guaranteed level of pensfon payable for life. The level of benefits provided depends on
members’ length of service and their salary in the final years leading up to retiremen.
The Company funds the pension liability through trustee-administered funds.
Respansibility for governance of the plans - including investment decisions and
contributions schedules = lies with the board of trustees, The employees' Pension Fund
Scheme (employees opted for death cum retirement benefit) managed by Pension
Trustee are Defined Benefit Plan. The obligations of pension are recegnized on the basis
of actuary valuation using projected unit credit method. '

C) Provident fund benefits:-Provident fund for certain eligible employees is managed by
the Company through the CPF Trust Fund in line with the Employees Provident Fund and
Miscéllaneous Provisions Act, 1952. The plan guarantees interest at the rate mot lower
than the rate notifled by the Employess Provident Fund organization for its subscribers.
The contribution by the employer and employee together with the interest accumulated
theraon are payable to employees at the time of their separation from the company er
retitement, whichever fs earlier. The benefits vest immediately on rendering oF the
services by the employes.

(iiiy Defined contribution plans

As per Actuarial valuation cepert, of the CPF Trust Fund, rio liability is due By the Eﬂﬂipany
to the CPF Trust fund as on 31.03.2022.

(iv) Balance Sheet Recognition

a) Gratuity

. The amounts recognised in the Balance Sheet and the movements in the net defined
beriefit obligation over the yeéar are as follows:

_mem F':;:;E‘” 1 _H.Ft
particulars VA " | “khs) o "'ﬁ’"“‘“‘ln“
plan .
| of obiigation | ol Iadehs)
3.006
2,794 Lo
5800 3985
m‘nm} ' : .258)| (1.298)
| L 540y
it jaunt recognised in nl:lwr (905)] . (1,298}
ﬁﬁmm TR
[Beneht s {8,330 FE
ER M.T:rg %ﬂl . 42,148 ! [:q.é?-’ﬁy
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whll:é%;.h lakhs) pp | Ao
of ohligation pasets I-H-ls.]

57881 (21863 3503

13!1 1391

Z5a) EX5)
_182 762
{1:260) 1,331 131
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b) Pension F'lan

The amounts recognised in the Balance Sheet and the movements in the net defined
hﬁnmebﬁgatlnn ouer the yaar are as follows:

Pmmt
- (RS in
volue {0y, In takhvs) P | smount

Stal am T I
Phn.ﬁm Vﬁtﬂdpmﬁ\atuseenda!mmd
(past service)

mm mm qlql(s, ‘suchuding armaunts isciuded in (7,337} {7,332

of obligation| _PRR | jakhs)

4
+ = i Iilg. 5 -
29,914 -] 28914

M4 5

{2.252) (2.952)

i) ann (5.8151 [5.815)

yrial (gain)fiess from unexpected (21,163) {21,163)

Total amo fnu in other (26,97 (2.952)] (29.930
—_—Mﬂ.—n_,-! EOR ) premiiim. pok (855501 g

,M@%L {711 71,105 -
31 Marc ] 7,609,850 | {5,80.231}] 1 #9689

(v) Post-Employment Benefits
Significant estimates: actuarial assumptions and sensitivity

The significant actuarial assumptions were as follows:

N Bl



Si-Har 23 |Ji-Wer3l

Particulars

Jal -

am'}gf kg? i
Assumptions regarding future mortality for pension and gratuity are set based en actuarial
advice in accordance with published statistics and experience. These assumptions
transiate Into an average life expectancy in years for a pensioner retiring at agg 60.

(wi) Sensitivity amalysis:~

The sensitivity of the defined benefit obligation to changes in the weighted principal
assumnptions faor the financial year 2021-22 is:

-'i‘
I‘.l

im pack on défired ‘henefit abligation (Rs. ln lakhs)
| Partlculars ﬂhungu in assumptlon |Increase in assumption | Decrease in assumplion
41-Mar-22 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21
1&% [28,778]| __(30.884)| 30,761 35875
. 0.5 ] ] 3
: | !
pa ; 5
[ S —
399 = g (40 (318}

The above sensitivity analyses are based on a change in an assumption While haolding al
other assumptions constant. In practice, this is unlikely to eccur, and changas in seme af
the assumptions may be correlated. When calculating the sensitivity of the defined benefit
obligation to significant actuarial assumptions, the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of
the reporting period) has been applied when calculating the defined benefit liability
recogriised in the Balance Sheet.

vii) The major categories of plans assets are as follows:

Fber-2 ) L
— Gl | g, o Unygled [Tl
wm__ o S 2o 20660 Zel| gk

Cshardesheqhalets 15312
== ] &
{viii) Risk exposure

Through 1ts defined benefit plans, the company is exposed to a number of risks, the most
significant of which are detailed below: _
Asset volatility: The plan liabilities are calculated using a discount rate set with reference to
bond yields; if plan assets under perform this yield, this will create a deficit. Most of the
plan asset investments is in fixed income securities with high grades and in gevernment

2
[

securities. These are subject to interest rate risk and the fund manages interest rate risk

with derivatives to minimize risk to an acceptable level. The company. .k

management strategy where the aggregate amount of risk exposure on a g’ fie
maintained at a fixed range. Any deviations from the range are cﬂrrecteq“ﬂ
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the. pm‘tfnlic at the ﬁnd of the year, The company Inbends to maintatn the ab{)’ug
investment mix in the continuing years. .
Chaniges in bond: A decrease in bond yields will increase plan liabilities, af.f.haugh this will be
partially offset by an yields increase in the value of the plans’ bond holdings.

Safary growth risk: The present value of the defined benefit plan fability is calculated by
reference to the future salaries of plan participants. An increase in the salary of the plan
participarits will increase the plan llability.

Ufe expectancy: The present value of the defined benefit plan llability is calculated by
reference to the best estimate of the mortality of plan participants beth during and at the
end of the employment. An increase in the life expectancy of the plan participants will
increase the plan liability.

1ixy Defined benefit liability and employer contrbutions

The current funding target for the Company Is ke maintain assets equal to the value of the
accrued benefits. Expected contributions to pest-employment benefits plans for the year
endlng 81" March 2022 is ¥ 11568 lakhs {previous year ¥ 11317 lakhs).

The weighted average duration of the defined henefit obligation is 14 years (previous year
14 years)

The expected maturity analysis of undiscounted pension and gratuity is as follows:
v o o

Particulars

March 31, 2022 1. 08,005 - 1,098,085

Wﬂm' LERoE o %
E““"* !...-..%ﬂ - 2.68, 749 -l zeer4a

%S | eS|

[MSTE MO - 56 : FiRahcoe Oost
ParEIEUInrE zo21-23 ] ERE0-a3
- ——
{ As. in [BkRZ)
i
271 a7a|
; A3,
1550
s AD, 10.087
2,41 i
sl I b
_ = 3 Lrre
: i e S b-EotR | g%%ll 54.802,
[1TH] = al Loans
Ll an Long T Lomna 7 5
on Loan Fom Sorfirmeccisal B 2,836 Z.GE
I3} WeEL Bengnl Btare Co- ra I
::ur-n an Loan from o e operathve Bane 1,231 1,213
linterest o Loan frern PRC Lia, 3,040 1,243
InEerest an Loan om REG Ltd. [ENT I1.147
EEraRt o Lo . d L 8,133 s.0873
intwrast an e
rbermnt cm Chvar Tt from Commercial Bank A7.584 40,430
Sub-toksl B8, gEl B2.544
(iM) INEErEasE on P-;rq-lnn Trust Borad B.971 a7
{iv) Interest on Consumear Security Deposlts 25 . 918 22,829
Sub-total (&) 1,58, a7 1.50. 246
B) Orher Anands Cosos
Bhark Charoes 1.831 1,493
Bank CHArges 1or TEMBerany AeCorimodaon | hH L g
Discount ¥ S
Intarest on REC Loan {Fre-payment interest) 3.08a L
=T s ] C!’\ﬂﬂ-ﬂ for wworking coploal oo n 3652 4
Sub-total (01 10,172 1.687
Tramsaction cost on Capital bandr 17 1P
nrErest aconsed on Babliity for 'Pul‘tﬂ-_pf.-_ o F o 102 R
Interest sccrued on llabliity for Capital Suppllos § VWeorks 1.826 2.585
McEiEAE ] IREErSAT an Sove Loon =5 T.O50 #. 230
Sub-totnl () D, 004 T, a7
. Totol (A+B+C) L, 77,651 150 a0
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36.1

36.3

364

During the financial year 2021-22 ¥ 2544 lakhs (previous year T 776 lakhs) was

capitalized on qualifying assets, .

Interest on working capital loan amounting to ¥ 65961 (previous year 7 62544 lakhs)
lakhs includes iriterest fof covid loan amotnting to T 7733 [akhs (previous year ¥ 3601
lakhs) and interest amounting to ¥ 430 lakhs (prévious year ¥ 1228 lakhs) for loan
used for AAMPHAN restaration work.

Interest on Capital Loan amounting to ¥ 57029 lakhs (previous year ¥ 54902 lakhs)
includes ¥ 459 lakhs (previqus year T 556 fakhs) relating to the Generation activity
and ¥ 56570 lakhs (previous year ¥ 54346 lakhs) related to Distribution activity.

Other finance cost of ¥ 3034 lakhs includes interest on REC loan (pre-payment
interest) consists of ¥ 1103 lakhs on account of swapping of Capital loan of ¥ 63023

lakhs from REC to Bank of Bardtfa & ¥ 1931 fakhis for pre-payment of Capital loan of 2
40645 lakhs Drawn earlier from REC which was re-paid through the Grant received

from Gpvt. of WB [Refer Note No: 18.4). Company also ncurred GST of ¥ 348 lakhs on

pre-payment charges which is grouped under hesd Rafes & taxes [Refer Note No:
38). ;

[NOTE NO - 37 : Depreciation & Amortization
| 2021-22 | 2020-21
Particula '
RN ( Rs. in lakhs)
Depreciation & Amortization 1,20,735 1,08,469{
Total 1,20,735| 1,08,469
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[2021-22 | 2020-21

t Rs. in lakha)

Sub-total (B} 27,034 22,082
C) Administrative & General Expenses :
[Rent, Rates, Taxes 21,000 19893
linsurance - 1.557
Telephone. Postage, Telegram & Telex Charges 1,091 783
{Legal Charges 210
Technical Fees 12
|Conveyance & Travel B6.665 5457
Fees & Subscriplions 57|
Books & Perodicals 3| ﬂf
Printing & Statienary 509 1286]
| Advertisernents 303 ﬂ
Water Charges 27 25|
Lease Rental for Land 22
Hospitallty - Food and Beverage 314 302]
Miscellaneous BExpenses 58 a9
ense / Filing Fees Lo 2/ 85
Incidental expenses related to stares 1,348 1048
Director Sikting Fees 11 |
Brokerage 59 B9
Sub-total (CJ 34,757 31,502

g :I‘_-,'?E 3, s-




. e e

— 10,723 lo,044|
o 1
gl 7
muﬂmurnm ﬂfuemtdnnwnﬁan 31 ﬁ
slitfon, e _ 4,907 2,
2783 &
7.040] .
. 6Y0] i
5,840 ~
“Sub-lotsl ID)| 32,451 17,804
Total (A+B+C+D} 1,64,324] 1,38,508]

38.1 Rent, Rate & Texes of ¥ 21009 lakhs {previcus year ¥ 19893 lakhs) includes Rent T
1549 lakhs (previqus year ¥ 1406 lakhs), Goods and Services Tax (GST) and Gther
Taxes T 19460 lakhs (previous year ¥ 18488 lakhs).

38.2 During the year Company recognized loss of ¥ 4907 lakhs due to retirement of
Gerreration Assets (previous year ¥ 2503 !aldss‘} ¥ 121 akhs @n account of dimﬂmﬁian
of Investment Hue to pon-avallability of supporting dacuments, ¥ 2283 lakhs on
account of Loss on pbsolescence of inventory includes ¥ 2275 lakhs due to stock
shortage during verification up to 2020-21 and others T 8 lakhs, T 22 lakhs for
Insurance claim receivable earlier now written-off and ¥ 704D lakhs for receivable on
account of sale of land to WBSETCL (considered as other income during FY 2019-20).

38.3 Payment to Auditors as:

(51, No. Particulars 2021-22 2020-21
| ' [Rsin Lakhs)
Fayment to statutory AGditor:-
1 “SEALUGrY AUGIE FEE 23 23
2 Certification Fees 3 3
Sub-total 27 ; 25
Cost Audit Fee T 1
internal Audit & other Audit fees 151 101
- Total 219 127

i) The above fees are excluding Taxes & out of pocket expenses,
il) Certification fees paid to auditor as per requirement of Statutes and Regulator.

38.4 During the year expected Credit loss on revenue considered amounting T 670 lakhs
(previous year T 476 lakhs). Expected credit loss is calculated based on the cellection
in-efficiency trend of last five year & security deposit in hand to cover such loss,

38.5 Activity wise Total Cost break-up for the financial year 2021-22:

HE. In Lakhs

Particulars Gene ratiun} Distribution| Suppty Total

Dutsourced jobs : Manpower Related 2,504 47.155 20,423] 70,081
Repair & Maintenance Expenses 9582 24,933 1,117 27,034
Administrative & General Expenses 7.673 29,692 2.392] 34,757
Cither Debits 4,907 10,069 17,475| 32451
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E ! ! E. - ." & ﬁ Thad ] :MI Y g L! F 3 >
... 202021
rticula be
Pa s Ini Cash ng;i:-‘l Tutal -#Eh Eﬁ Total
- mp————r} d- - ; -t ..I.. . d u-: a—m—r . . 11—}
B8s. B _% il % : %l: g g o
) 199 1 g 117]

39.1 The Board has approved te make the Comjpany’s CSR contribution of ¥ 146 lakhs and
‘accordingly unspent amount of ¥ BD Jakhs has been deposited to the Unspent CSR

Bahk Account. '
Expenditure on Wbﬂrﬂh ﬂadal Responsibility ~{Rs in Lakh)
Partic 202122 | 2020-21
; t required to be snent udng the year _ 145 140
%‘%ﬁl&m ount ﬁ% of.average net profit as pnrsmn s
135 of Companies AckZ013] e 149 14D
100 Surplus Feslng oyl LoF 1 ' a e
ﬂh}Smnﬂmhbla!mmear ' Not availed | Mot avalled
I for the 148 4D
7 B 7 S
RBLE ° B
148 184
s 148 184
pount unspent during the yes > 3 k- . -
i. Amount spent during the ¥ear ended 315t March, 2022 (For the prajects 2021-22, 2020218, 2019-20): l
{Rs in Lakhs)
Yeét to be
Particulars _ _.I“f‘?‘: Ll rancn. Toltal
a) Constructon/acgulsition of any essst - 0 7] 7]
b) On purposes other than (a) above - 69 72 141
it OS5 expenses urﬂerﬂrxm Is @8 undar; =
sular 702 1-21 2020-21
1. Eradicating Hunger and Emrbf Health Care and
tion 4 28
cation and Skill Development B2 55
3. Empawerment of Women and other Economically
Backward Sections 0 0
4 nmental Sustainabiity 0 ]
Culture o o
1 ﬁﬁ'ﬁ'i 20 B
7. Rural Development 10 7]
H. Disaster management, including relief, rehabilitation and
reconstruction activities : 25 o
Total 41 | B4
NOTE ND-40: Net movement in Regulatory defarral account balances related
to Profit & Loss
s il 2021-22 2020-21 ,
{ Rs. in lakhs) e
Amount Realizable through Tariff & APR 1,42,563 4_;::_9;7%["};
Less: Regulatory Liabllity Adjusted Z ; {54_53“\ \'."
Less: Met effect of APR order 2013-14 to 2017-18 & (2.67.603) G
Tariff order for 2018-19 to 2021-23 ik o
Total {1,25.,040); ., 4,06,143
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40.1

40.2

40.3

41.1

During the year WBERC Issued Annual Performance Review (APR) for the Flnanclal
year 2013-14,2014-15,2015-16,2016-17 & 2017-18 and Tariff order for FY 2018-19,
2019-20, 2020-21 & 2021-22.

A negative (-) Income Recelvable through Requlatory Mecharism of T 125040 fakhs
(previous year ¥ 406143 lakhs) has been considered in the period ended on 31%
March 2022. The ameunt has been considered based on companles understanding
of applicable available Regulatory provisions and available orders of the compatent
authorities, which may however necessitated further adjustmient upon receipt of
subsequent order/directions, including finalization of underiing issues. This is in
conformity with the practices in line with the requirement of Ind AS 114. In the
event of any variation in the ordérs of WBERC, adjustiment of net profits and net
movement in Regulatory Deferral account balarce a@nd ¢ash flow may be
necessitated to the extent of such variation. During the year Company recognized
disallowances amounting to ¥ 93238 fakhs in respect of APR orders issued for the EY
2013-14,2014-15,3015-16,2016-17 & 2017-18, belng the net truing up ameunt
disallowed by Regulator, except for Cafrying Cost amounting to T 283588 lakhs for
which Company has preferred to appgal before the APTEL :

During the year Company considered Income Receivable through Regulatéry
Mechanism related with the Current financial year amouriting ¥ 142563 lakhs
(previous year ¥ 470977 lakhs) & net effect of Tariff order for FY 2018-19, 2019-20
& 2020-21 negative (<) T 174364 lakhs. '

NOTE NO-41 : Other Comprehensive Income _
Particulars 2021-22 : 2020-21
(s, In lakhs)
Re-measurements of post-employrnant benefit _ :
obligations 29,799 26,029
Total 29,195 26,029

Re-measurement of pest-employment benefit obligations is considered during
Assessment of Income receivable through regulatory mechanism on account of APR &

FPPCA.

MNDTE NO - 42 : Taxation

Particulars 2021-22 2020-21

e A Rs, ln lakhs)

Income Tax recognised In Statement of Profit & Loss i
[Provision for lncome Tax 2,425 20749
Provision for Income Tax - Earller years = 125
Total current tax expense 2435 2,204
Deferred tax
Income tax expense 2,425 2,204

78
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421

422

42.3

42.4

42.5

42.6

31st March |[31st March
Particulars 2{12 2 202 1
~( As.in lakhs) _
mwnxmﬁﬁrmrﬁlmmmm ; al
et 276548 238491
Patential benefit . | 96,637 83,338]

The uriused tax Essmmm lmcwrsﬁ bg ﬂréflﬂdﬂnmw that is not erigmﬂﬁ&me
taxable income in the forasesable futurs. mm can be tﬁﬁiﬂ&fh‘mﬁl as per
Pﬁwlsians of Ineame Tax Act, 1961.
The Income Tax Assessment of the company has been carfipleted up-to the -
Assessment year 2018-2020 and IHere &fe no !uuilmmle defnands outstanding
against the company as an 31.03.2022, =
According to the Govt. of West Bengal Order No. 179/PO/O/3R-28/2006 dated
14.06.2007 all Taxes assessments, appeaf cases filed and pending before the
respective tax authorities, High Court or Supreme Court aga‘iriﬁtl WBSEB as on
131.03.2007 have been assigned to WESEDCL.
WBSEDCL and WBSETCL being the restructiired companies under Eleéctricity Act, 2003
carry forward business loss and unabsorbed depreciation as adllswed by the Income
Tax Authority to WBSEB ghared between the WBSEDCL and WBSETCL on the basis of
Net Fixed Assets of the Companies.
The Company being @& cbiipany providing electricity services is aﬂgibie to claim
deduction under Séction 80 IA of the Income Tax Act, 1961.
The Company is liable to pay MAT as there is book profit in its books of accounts. MAT
Credit is not recognized as it is expected that the company will not pay income tax
during the 'specified period’ as laid down in the Income Tax Act 1961,
The Company operates within the framework of Electricity Act, 2003 where tax on
profits forms part of chargeable expenditure under the applit:able regulatory
framework.
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43,

44,

fi)

Eamlngs per share fEPS)

(0es) - 10.99)
S P 707 1 W 3%
r ¢ i 5""':‘_’ m of the company w T o bk 1,04,503 25169
..-‘:'-.H"'I"'T ta e wﬂhmmwmmmm1
gamings per shame nd figt movement in requlatory deferral account {20,537) (19,020)
; ia
: Lﬂhﬁﬂl (#:25.163)
mwmmmthmmM (20,537) (16,8200
hﬂw-mmﬂwmhmﬂtnhtmum a5 the - Hﬂm'm ﬂ Marel 2021
Mo ﬂ“ﬂ ;
Related Party Disclosures
__Eg____gég:iﬁbr folowing entiy
Place.of Chnership interest hakd by the Company:
rsme of entity Tipe Incorporation
- IVer iz 31-Mar2l
Gavermor of st Bangal india 100% 100%
. |iirese e _
ventoid : Owoershlp interest held bythe Company | Prindpal
ETTA T T .
""F“‘"W‘! Green Energy Developrment nda 5% I Cove Business
Tc) Directors & Key management personnel compensation
31-Mar22 | 31-Mer21 |
Partiouks {s. in lakhs)
202 162
21 0
de rs- Fees 11.15 5.2
Total compensation 234 167

There is no impaired receivables in relation to any outstanding balances and no
expense has been recognized in respect of impaired receivables due fram related

parties.

Company complies with all the Ind AS. Ind AS 24 -Related Party Disclosure is nat
applicable to the Company and as such disclosure requirement under paragraph 26

of the said Ind AS has not been disclosed separately.
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Namie of Directors & Key Managetial Pergonnel

Feria:

.. H!m! i . nure

£l 5 Bagu,JAS tanaging Dies Fram' ta 2022
F. Santany Basu, ] ector (PR From 01.04.2071 t6 31.03,2022
EX nu}.‘u PRI M rfas | Dlrscter {DistAbokisn) rram 0L, ﬁ.ﬁlu a1.08.2031
T : Directar (HA)

m.. ..i‘_ :,u T R T

Pande; Dirsctor E%l o
it Director (Geogration) 0L, -
.1'1 H!rﬂ-n Kumar E{'p!h CFOD Frof ng..pm.u td 31, m{lﬂ

ymt. Aparna Biswas

Company Secretary

From 01.04.2021 te 31.03.2022

45 Contingent Liability &Cemmitmerits.

A% @E ISt | AB B 313t
. Aemarks
A i i :
— T e .
BT
Bls
136 :
‘w_ £S5 gl E b
s34y 94 h’lﬂ'l# there
Vil|Pawer purchase & Transmission Charges. Gaim BH375 3141 _[ﬂﬂm under dispute
J{Employee Cost o 17700 Sub-judiced at legal forum
i) *..m’r""‘“"“ Lr.o. m:phn aver loan 9552 of
E. remEE ey T P C T
Guarantees & Letter af Cradit lssusd by banks and £ :
i 2ncial Institutians on bahait of the Tompany 77002 74965 Against Defagit of payrment
rmlEmants
Hmated amount ul'c:nmdi r-mﬁnhg to be executed
an capal account & not provided for. 128988 18497 a]
{D) Othar Commitments
| Elsctricty Duty 63119 235“1 Disputed (2008-09 ta 2020-21)
Mi|sersee Tax 2984
ifj|come Tax demand as pen defaultsinmimany 147
Company has commitment 88 iong term power puschases agreamant o bear fied cmmurpmrnmnm
Wj|cempainias based on mlf a rate as foed framtime by Hime By Ho Cankral
Regulation Commission Bangal zumﬂ:rmntm s ragulation.

Fenging Wil WOERCE |

Caning Cost disaliowed Gy REQUISTST i Hhe APR oriers
" lforFr2014-15, 2015-16, 202617 & ; . i
Wwithhald by Reguiator on account of @mployees terrminal Compamywill submit the road
i) |ciaim & othes in the APR for FY:20013-14, 2014-15-2014- 344644 O|map belorns wlator towards
15, 2015-16,2016-17 & 2017-18 releasing the i amount
l:unﬂl:-gn nt Assets o
As sE 31 | Asatal
sl. particulars Marth 202332 | March 2021 Remarks
Ho Amaint (Rs. in lakhs)
Excess payment not
I {Elactricity Duty 10402 3670{refunded(Z007-08,08-10, 13-
14, 2016-17)
ii}|Cgim from insurance Companies 4258 4352 &
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46 Capital Management : _
The Company's operations of generation and distribution of electricity are governed by the
provisions of the Electricity Act 2003 and Regulations framed there under by the West
Bengal Electricity Regulatory Commission and accerdingly the Company, being a licensee
unefer the sald statute, is Subject to regulatery provisions/ guidelines and issues evelving
there fromy, having a bearing on the Company’s liquidity, eaming, expenditure and
profitability, based on efficiency parameters provided therein including timing of disposal
by the authority. :

Howaver company's objectives when managing capital are to:

Safe guard Company ability to continue as a going concem, so that WBSEDCL can
continue to provide returns for shareholders and benefits for other stakeholders and
mriainkain an optimal capital structure fo reduce the cost of capital, The Company manages
its capital structure and makes adjustments In light of changes in economic conditions and
the .muiraments of the financial covenants. The funding requirement is met through 2
mixture of owners' conteibutien, Intérnal accruals, fongy berm Borrawings and short teren
borrowiiigs. The Company moriters capltal sing a gedring ratio, which I8 nat debt divided
by total equity.

Consistent with others in the industry, the Cormipany meniters capital oi the basis of the
followling gearing ratie: '

Met Gearing ratlo:

Amouat (Rs. o lakhs)
Total o 5 31st Mareh 3022
Nop Corment 1.4 ]

CELT

400 i1gs 1
bt 7 15,4521
By 35 per Balance Sheel (8) 2.30,011

(4/8) 5.67

: mount RE. in
31st March 2033 ALsE T
i Amaortised Ariortised
FVYREL | FvoC y FVPL Fyaci
st | | cast,
- - e - = 7.
- - - - !
) ] 91,006 - = 1938
X S EL.37
40 - 451 T3 o ‘."1'-\‘
: 1,792 . - 1868
2 2,046 - . L146
25,662 . - ‘32,338
: : 575 : 515 ]
401 | - $,55,070 727 | - 9,14,644
' : = 16,4521 . - 15,326,204
Tratia payables - - 9,560,638 . P 11 3A8,58%
|Llabifity for Capital Supphes | Works B - 1.60,635 = = 1,96,191
Security Deposit from Consumers AC | - - - 408 730 - . 448,773
Other payabies z . 20,163 - - 26,961 |
Interest accrued on borrowings N 36,437 e 47,387
Total financial labilities = ] = 33.18,317 - - 33,684,090
82
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48, Fair Value Hierarchy
This section explaing the judgments and estimates made in determining the fair values of
the financial instruments, that are (a) recegnised and measured at fair value and [b}
measured at amortized cost and for which fair values arc disclosed in the Standalone
Financial Statements. To provide an indication abeut the reliability of the inputs used in
mwng fair value, the Cormpany has classified its financial instruments into the threa
Ievels preseribed under the accounting standard. An explanation .of each level follows
undernéath the table.

| Financial assets and liahilities medasured at amortised cost (Rs. in lakhs) for which
falr values are djmlmd At 3lst Mmf! E.IRE

= Vi

E ; pry
PSRRI NSO, SRRSO, [EFRS , L
B ] 4 .

ﬁuﬁi‘ﬁa‘:tﬂ assets and ulﬁmttes mnﬂurmd at amﬁr&l::d cost Blh in lakhs) for umhzu
tair values are discfosed Kt 31st Macch 2021
e [Level 1 [Level@ | Levald [ Total
T 1.14% PR ET
- - 1,146 - 1.146
B 70,860 8,70,660
38,068 g&:ggg
EUEREN 3 ﬂ F1 1
Tofs! finanala ltahlutfen 1:-,4%&- 168 | 13,243,768

Lew.ei 1: Level 1 hierarchy includes financial instruments measured using quated prices.
This includes listed equity instruments, traded bonds and mutual funds that have guoted
prica. The fair value of all equity instruments (including bonds) which are traded in the
stock exchanges is valued using the closing price as at the reporting period. The mutual
funds are valued using the closing NAV. |

Leve| 2: The fair value of financfal instruments that are nnt traded in an active market (for
exarriple, traded bonds, over-the-counter derivatives) is determined using wvaluation
technigues which maximize the use of observable market data and rely as little as
possible en entity-specific estimates. If all significant inputs required to fa:r value
measurements are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable markeat data,
the instrument is included in level 3.There are no transfers between levels 1, 2 and 3
during the year. . _

The carrying amounts of short-term Loans, Cash and cash equivalents, B

other than cash and cash equivalents, Sundry Receivables, Deposits with '
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Authﬁrlty, Miscelianeous Ls:ans and Aﬂmm Other mjmhrm and Interest wmpd on
barrawings are considered Lo be the same as their falr values. :

The fair valués for loans and securlty deposits were calculated based on discounted cash
flows using a current lerding rate. They are classifiad as level 3 fair values in the falr valug
hierarchy due to the Inglusion of unpbsérvablé ifpLits including counterparty credit rsk.
The fair values of non-currenit borrowings are based on discounted cash flows usirg o
current borrowing rate. They are classified as Jevel 3 fair values in the fair vamq hierarchy
due to the use of unobservable inputs, including éwn credit risk.

49. Credit risk

Credit risk is the risk that counterparty will nat meet its obligations under a ﬁ&ahﬂaﬁ

instrument or custemar contract, leading te & financial loss. The Company beéing the sole

provider of electricity in the licensed area has been managing the operations keeping in

view its profitability and liquidity in terms of the regulations. In order to nmg&tm mdj;

risk arising from sale of electricity, multi W approach is followed fike 1 ,;f '.
secarlty deposit, precipltation of action agalnst defaulting consumers, ntr&alning supmn: o
the administrative authority , credit rating and appraisal by external agencies and lending
badies. Availability of capital and liquidity s also managed, in consonance with the
applicable regulatory provisions.

The Company is exposed to credit risk from its operating activities (primarily trade
receivables).

Trade receivables:-

Consumer’s credit risk is managed by each business unit subject to the Coripany’s
established policy, procedures and control relating to customer credit risk manageémeit.
Trade receivables are non-interest bearing up to the credit period, Security deposit is
collected by the Company from each customer based on the electricity consumption
pattern of every customer to manage the cra.dig risk of the customers. autfs;taﬁq‘rﬁg
customer receivables are regularly monitored. The Company has credit risk as the
customer base is widely distributed both economically and geographically. The ageirig of
trade receivables as of Balance Sheet date is given below. The age analysis has bién
considered from the due date: :

; | [Amountin fakhs)
Portion for which neither Past due bt ot impes :
Trade Recehabié (excluding £, [PeSEdue & not impsied , & Co
Bcerued Arfear, ABowance for Bad — s odrolrd "““'“;";"'“"““"““ Wore Thas 36 Tokal - ™
Dbt & Expected Cradt Loss) WENE L soon bk monkhs monthe s
%3 A5, In lakhs] = P hh
A5 on J1st March 2022 1,680,638 70,208 56,251 | 105,088 4,83,.274 |\l *
|25 on 315t March 2021 240,540 72 265 4,160 | 1, 7p.eh 400276 | WoE
- Jered b

7

The requirement for impairment is analyzed at each reporting date. For impairment, a
large number of minor recelvables are grouped into homogenous groups and assessed for
impairment collectively. Company evaluates the risk as low since it collects security
84
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deposit from its customers based on their consumption pattern. An allowance for
impairment is made where there is an identifiable luas event, based on prwiaus.

experisnce.
50. Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities that are settled by delivering cash or another financial
asset.
Prudést Hqui;lit_v risk management implies maintaining sufficient cash and the auanah[h‘ty
of funding through an adequate amount of committed credit facilities to meet ebligations
when due and to close out market positions. Due to the dynamic nature of the underlying
businesses, the Company treasury maintains flexibility in funding by maintaining
avallability under committed cradit lines. . '
Management monitors rolling forecasts of the Company’s liquidity pasition and cash arid
cash equivalents on the basis of expected cash flows. This Is generally carried nut at local
level in the pperating Mﬁﬂﬁm gccordance with practice and ligvifts set by the ﬂﬂfﬁwﬁ!ﬁ
In addition, the Company's iguldity management palley tnvalves projecting cash ﬂmaﬁd
~ cansidering the level of liguid assets necessary to meet these, mnnﬂaﬁhg Balance Sheet
liquidity ratios against internal and external regulatory requirements and malntaining debt
finaneing plans. : :
Maturities of financial liabilities: The tables below analyses the Company's financial
liabilities into relevant maturity groupings based on their contractual maturities for:
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances
due within 12 months equal their carrying balances as the impact of discounting is not
significant.

Contractual matusities of financial abiities | Less than 1| Between 1 [ BOWeeN2 e 4o g
31st March'2022 year |and2years| 04 years | o
5. 10
T 1YY T
ﬁ 14,763 | 435385
i

Contractual matufities of financial Hablites | Less than 1 | Between 1 ““’:"‘n‘? 2 | mgre than 5
315t March 2071 yoar  |and2years| @ years e
: } years
Rs. in la
Tterest) Bad1el| 1604481 Slaappl 313Es]| - ;
- H.;% 15763  s0587 | 361679 48,773

Tade 11, 3&&_‘&! 11,38 565 |
[Bther financa! kablites 185,084
Tatal labilities 21.80,572 | 2143279 | 3,623,867 | 5.78.974 | 33 36693 |

Note: - Borrowings include Balance of Cash Credit as on the 31st March 2022.
51. Interest rate risk: '
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument '

will fluctuate because of changes in market interest rates, The Company’s exposure to the
risk of changes in market interest rates relates primarily to the Company’s long-term debt
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obliga€iots with floating Interast rates. The Company’s main interest rate risk arises from
leng-term borrowlngs with variable rates, which expose the Company te ¢ash flow interest

rate risk. During 31st March 2022 and 31st March 2021, the Company's borrowings at
variable rate were denominated in INR. '

The Company's fixed rate borrowings are carried at amortized cost, They are therefore not
subjéct to interest rate risk as defined in Ind AS 107, since neither the ¢arrying nor the
future cash flows will fluctuate because of a change In market interest rates.

(a) Interest rate risi exposure:

The exposure of the Company’s financlal labilities to nterest
rate tlﬁi’.iﬁ as follows IF{!‘; in Iakhs]

(b) Sensitivity:-Higherflower interest expense from borrowings as a rasult of changes in
interest rates as below will impact the future recoverable from Consumers:

52. Foréign Currency risk:

The risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. At present WBSEDCL is executing two
projects with the help of foreign currency loan. Preject cost includes 81018 million JPY
loan for Turga Pumped Storage Project and 150 million EURO loan for Solar Project. In
both the cases the amolint of [oan and its interest to be paid toe Govt. of West Bengal.
As the hedging cost is inbuilt in the interest rate fixed by the Govt. of West Bengal,
WBSEDCL has not entéred into any kind of hedging agreement separately to mitigate
risk of foreign exchange rate fluctuation.

53. Regulatory Risk:
Power is a highly Regulated sector. This exposes the company to the risk with respect
to changes in policies and regulations. The company’s Generation and distribution of
electricity are governed by the provisions of the Electricity Act,2003

B6
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and Regulations framted there under by the West Bengal Electricity Redulatory
Compmissien, Accordingly the Comparny, being a distribution ficensee with embedded
generation under the sald statute is subject to regulatory provisions/ guidelines and
issues evolving there from, having a bearing on the Company’s liquidity, earriings,
expenditure & profitability, based on efficiency parameters provided thereon including

- timing of disposal of application/ matters by the regulater. -

The Company being mestly the sole pravider of electricity in the licensed area (few
places having multiple licensees) has been managing the operations keeping in view
its profitability and liguidity in terms of above regulations, in order to manage credit

risk arising from sale of electricity, maintenance eof adequate security depasit,
precaution of action ageinst defaulting’ consumers, obtain support of the

* administrative authority.

Mabﬁlt}f of capital and limﬂdiry is also governed/ managed in consonance wmh the
mnpi}m reguiatory prwlhitmm

54. Risk Asséciated with Regulatory defersal Account: - Gertain risks s uﬁcérrafﬁtles
migh‘t affect the future. recovery of the Regulatory Deferral account balances béing
matad ‘These are:

a) Demand Risk: Recovery/payment of the reégllatory defarral debit/credit balance ~s1‘1.-;'|ti be
by way of billing to the beneficiaries. Accordingly, the same is affected by the normal
risks and uncertainties impacting sale of electricity in India like difficulty in
transmission and generation constraints, low demand, social and envifonmental -~
interference etc.

b) Regulatory / Statutory Risk: Recovery/payment of the regulatory deferral Ide-b[tr‘ared'rt
balance shall be under the regulatery framework applicable to Electricity Tndustry
within the ambit of Electricity Act, 2003 and Electricity Policies of the Central and State
Government. Accordingly, the future récovery of the regulatory deferral debit/credit
tialance shall be subject to the risk arising from any change in related Electricity Acts,
Regulations, Government Palicies and Acceptance of the claim by the regulatory
authority. In the APR order for Financial Year 2013-14 fo 2017-18 Regulator admitted 7
468682 lakhs out of the total claim of ¥ 1190153 Jakhs. In the said orders WBERC
disallowad amounting to of ¥ 283588 lakhs under head Carrying Cost, withhold ¥
344644 lakhs and asked Company to comply with certain compliances & disallowed
net fixed cost ¥ 93239 lakhs. Though the Company has prefer to appeal before
appropriate forum for disallowance of net fixed cost & carrying cost there remains an
inHerent risk of same being not in the favour of the Company.

Dun'ng' the financial year, WBERC issued Tariff orders for the period 2018-19 to 2021-
22. In the said orders Regulator passed ¥ 462498 lakhs of Regulatory assets
Tariff against the amount admitted in the APR orders for the period 2013—1{ ot %

18 without considering the actual trend of increase in Cost over last five y
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fhe resultant Aggregate Revenue Requirement (ARR) will not reflect true cost of
supply. Thus it will again entall the accumulation ef Regulatory Recelvahle even if the
Company operates at much lower than the nermative Distribution loss. i
Considering the recent trend of orders & benchmark being followed by Regulator there
is @ probahility of some disallewance & withhold against truing up ¢laim of ¥ 1192537
takhs for the FY 2018-19 té 2021-22 on simllar lines. '

55. Significant judgment and estinmates

The preparation of Standalone Financial Statements requires the use of actam;aﬂ”ftﬁ
estimates which, by definition, will seldom equal the actual results. Management also
needs to exercise judgments in applying the WBSEDCL accounting policies.

This riote provides detalls of the aress that involved a higher degree of jutgritents or
complexity, and of items which are more likely to be materially adfusted due to
estimates and assumptions turning out to be different than those originally assessed.
Estimation of current tax éxpense and payshle-in calculating the tax expense 'Fei“ thie:
curranit period, the Company bas treated tertaln expenditures as being dedustible for
tax purpeses. However, the tax legisiation in relatfon to these expenditures is not clear
and the Cempany has applied for a private ruling to confirm their interpretation. If the
ruling not goes in faveur of the Company, this would increase the Company’s provision
for tax. '

Contingent liability: - A contingent liability of ¥ 140684 lakhs (previous year T 107761
lakhs) was recognized against pending lawsuits in which the entity is a defendant. It is
expected that the decision will be in favour of the Company. However if there is an
adverse decision related to the lawsuit then the Company may require to pay this
amount.

Impairment of trade receivables: - The impairment provisions for financial assets
disclosed above are based on assumptions about risk of default and expected loss
rates. The Company uses judgment in making these assumptions and selecting the
inputs to the impairment célﬁﬂlatfun, based on the Company's past history, existing
market conditions as well as forward looking estimates at the end of each reporting
period.

56. Information about Major Customers: The Company is not reliant on revenues from
transactions with any single customer and does not receive 10% or more of jts
revenues from transaction with any single external customer.,

57. Tariff Order: Retail Tariff order of 2018-19, 2019-20, 2020-21 & 2021-22 for WBSEDCL &
erstwhile DPL licensing area was published during the year. Company till date billed
consumers as per Tariff of FY 2017-18 for billing and accounting of sale of energy for
WBSEDCL & erstwhile DPL licensee areas. There was no material impact in respect of
Tariff order of 2018-19, 2019-20, 2020-21 & 2021-22 for WBSEDCL &
licensing area. However arrear. recovery/refund between the differe

consumers if any will be considered in subsequent accounts,
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Duririg the year Company submitted APR application for 2018-10 & 2019-20 sfter

issuance of Tariff order for FY 2018-19 & 2019-20 & is In process nf submission of APR

for FY 2020-21.

58. Segment Reporting

Operating Segment: In accordance with IND AS 108, Operating segments used to
present segment information are identified on the basis of internal reports used by the
Company’s Management to allocate resources to the segments and assess their
performance, The Beard of Directors Is collectively the Company's Chief Operating
Decisian Maker {CODM) within the meaning of IND AS 108.
The Company is governed by the Electricity Act, 2003 and related regulations and/for
policies framed there under by the appropriate Authorities. Accordingly, in prepaing .
the Standalone Financial Statements the relevant provisions of the said Act and
Regulations etc. have been duly considered. The Company operates with its
Distribution License Business where terms of license reference Is as ‘Distribution
Licensee with Embedded Em&mﬂan Thus mgulatﬂr anﬁm Tarlff of Distribution
Business tonsldering Eaﬁmﬁﬁn as embedded taking ﬁntn account the different Rhﬁs
and returns.
However segregation made for Direct Activities of Genaration and Distribution along
with reconciliation with Standalone Financial Statements are as follows:

Flnanclal iiformation about the Primary Business Segments are pr;u In tabie given below:
51 Pavticutars Difstributlon [Generation]  Towal istributlon | Generation | Total
No ) : 2021-23 2030-21
A)_|Reyenve 4 > :
1|Sales (1] 18 %ﬁ’ 2127437 17850 2145287
2|Others S 5138 17 136400 177]_1365717)
DS T g e _E:‘m"::“'"' t-rzMI[ 0 uzamnj] {08143 o i _,,I
s . — {1 & ol 1 ;
Total Bevenus Mt%gl 23824 267 1
E) |Expansss
1 [Intarnst = - 458]  1EA47d]  150345.5] 150248
2|Depracialion 11 2408 120735] . 9pdi1.5] 8058 BB
a|Sagmeent Expenses %ﬂ# 14247] 2395764 2440816 Bo6n| 2
otal Expanses 24083 2867d4aTd 2690273 18027| Z7O0R25D
Profit (+)Lows |-} afier nel e .
Im over entin Regulatory Dafsrral {adair)| (ss9)| (e0s37j| (10020} 6| {1s020)
& bafars Tax ; i
C_ |Other Comprehensive Incame 23799 [ 29789 26029 6] 28029
D |[Provision for Tax 2425 0 2425 2204 [ 2204
E |Tofal Comprehensive Incoma 7286 {453) BE3T 4805 [] 4805
F__ |Other Informailon j
1[5 ment Assel = 4083530/ 10345] 4103884 3655575 305858] 3061431
2l g, Sy SR Seaam U | s of 1833017 1958087 0| tassos?
3[SegmantEquity & Liabililies ¥ SBE4604 42397| 5037001 5800780 28718( 5910488
WBSEDCL is a Distibution Gompany with some embedded Generalion capaclly, Thus Moome | Expensas / Assels
and Liabililies refaling lo Corporate Office which couold nol be direcily ideniifiable inlo Distribution and Generation
Segment has besn considersd under sagment heads Revenus from Genmratlon activily considered based on margina!
cosl of powerpurchase ratefunil

59. Othe

resol

r Matters

ved are as follows:
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.. | Casissettied . i
N Mo, ofCdses)  Addition Mo, of cazec | Invalverne: L i
e P o oy i
31082021 Yeaf o 31032021} 31.03.2022 | Lakhs) ;
~ Tota) 3 1i0s, €asa3 47e pending before Hon'ble
Consumers ; ¥ .
BT S . o5} oo | ased [T MSdEpgig betys Statke
CasRS %
Total gaa ! 425 B 7699

(ii)informatian about product and services: The Company derives revenue from the product

'sale of pnwar‘

(i) mformation &bout Geographical araas The Segment revenua from sale of power
represents revenue generated from custemers wljied\ is fully attributable to the

country of damiclie | 6.

(ivy mmmmamsuaﬁ by the State Government in awmﬁmm

irdia.

Closin Closin laisin i;‘,"osing !

: . Bn[ancagnf Balanceguf B;;;a:ﬁeg&f Balance of

Loan Betails Guarantee- | Guarantes- |Lean-Makch =March

March 2022 | March:3021 | 2022 ?A‘ﬂi q :
- Rs. In Lakhs Rs. In Lakhs

Loan from PFCL (Covid)| 51031 51031 46959 22684
WBIDFC Ltd 100000 100000 90000 75000
' penstonBond 153000 153000 117300 117360
RECL (Package) _ 86607 86607 2035 4748
_RECL (Covid) 51031 51031 00 3 ZAIA

(v) Additional Regulatory Information: Particulars of Title Deed of Immovable property not
held in the name of the Company

A | Gres Wheather promoter, Réatan for not lielng In, Suin o
striey ol Priperty w Held in theMamaof | dicector or their Perdod heid | thename of the Kenifio acre)
Py : relative or emploge Campany
i : ’ 4
L]
|5
]
Lol
&
143
. ewsgrote
~ Larid ernaired far Eletisiciny ot of e Lo glice | -
Freghold Lond : £ st o 1955 gtz e
[r Enrmatyrubli Peetricly poed minbin. T
IEE] Suepgly Companien it i n
158 through Gevt. of WE
LU
15
156 5.7
|3 | ALad
a3 &5 A7)
| 1 10404
[Saith 24 PGS w 140
Uttar Mnprur M = 2984
[Brand Total 1585 nis
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(vi) Ratig Analysis:

60.

51 Fie Farticulars
4 [|Current Ratia 5 =
| [{Current Assets) FTCorrent Lobilftles)] i
Debt Equity Batle '
2 | fiNon-Cotreat Bdrawrings including Currert motufities qungm-m zai 2,83
Borrpwirigs). '\f'Ll'—.H-.LL. ers Equltil] - e
|DEbr sifvles Tovitage Ratio
3 | [fPBT+ozpreciationiNet af gmorilzed Govi. grantfor mpmﬂ#mm; .21 116
#Provisiaps Finterest+ Cophalisation of interesesREpapment af Loan)]
o |Betuen on Equley(s) * _ e
[fProfi AfterTER] # ( fSharehoiders Equity)]
Inventony Turnover Ratic =* .
> | ftApaualised Castof Goads Sold) / Average nventory)) s Y, Wi
- mmlasmrﬁam ey A
063 o5y
3,00 Q.00
s .;=.7,'!_-_-_._u..._.!w..
oo 00

= Rotic Wm:ﬁ increse In Oparacing M‘t owlng ko reduction in Mum Loss by im
== Rotlo improveddus to.better- imeen tory Manogement:

1

A. AT & C Losses

(A% per Guldefine of Ministry Of Power vide Memo No-CEA/DPEFATE C lossesf2017 /677-157 Dated 02.06.2017

& subsequent Clarification made on T6th May 2018 8t Workéhap on Revised Methadblogy)

” Table 1
Partitulars Calewlation. W
|Eniengy Gaivirated- Auxdlin Consumiption + Ensrgy
A [pucEnery (AN} Wmmmwmawsm .50
B_|Transmission Logses (M) ! 234
€ |Natinpait' Energy {MiWh} 35,755
5
= et mﬂn‘u;unw H“  eethuding .
{Revenue fram Sale of Enargy (s, in Cr) w a3 Mﬁﬁng 3,857
E from 3 ' .
m%ﬂnﬁhﬁmnh j
. mmm«mmuemmm
g |hdiusted Revenye fram Sale.of Energy on Subsidy Recehved bashs (Rs, Subskdy Bogked phis Subsidy Receied sainst sut :
fin CrY booked during the year T
mmﬂrMﬂMrumh
G |Opening Debtors for Sele:af Energy (Rs. in Cr - e Iy et ot b b
mnﬁcrﬁun:ﬁmn
chlnunmmhmuﬂ:lawnmh
Aeceivabie Schedule (Wihout dedutting provisions for e
" . o hedadcnin (5. 8 G m ::h::la mr:;a Revenue shall not be
ImmlmwmwwﬂummﬂmWMGi 107]
| |Adiusted Closing Detitors for Sale of Energy (fs. in Cr) Hiil+l) 4,955
| |Collection EMclency [} {F+G-IE*100
K [Units Reglized (MEWh) = [ Energy Sold * Collection efficiency] De)/L00 2718
L |Unis Unmealized (Miwh) = [ Het npul Energy - Units Realized] [ 5536
M _|AT&C Losses (%} = [ {Uints UnreakredMet inout Energy} *100) LT 10 .55
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Iable 2 | z0z1-32
= ____Details of Subsidy Bepked and o (Bs.inci)
1. Subsldy Bookd during the year B 1531
2. Subsidy received during the year
[l) Subsidy received against subsidy booked for current year 1531
3. Gpening Subsidy Recelvable 0
4. Closing ﬁuhﬁll:ly Hb.e;ce_tzmbh o= N X o
B. Billing Efficiency
Particulars Calealation wmn
(Billing Elficiency (%) vy Sld (MWt nergy (WiWh) 00 ue

61. ACS-ARR GAP

]

ACS-ARR GAP - St
(As per Guidgiine of Ministry Of Powar vide Mgmn He-CEAIDPDIATE G lossesiR0l? f1169-1291 Dated 02082017}
: a) " |Ave. Cost orSuptiy Avarmge Realable Revenus :
Revenie GAP lﬂ‘i‘lfl.trwhl : . i | 200128
Particuldrs 5 T =
Al e ol Costof Supply (in pabafds) [Tutal Bapediture anbpm Everyy * lunils] |
* Ayernge Realisabie Ravanve (Subsidy recelved basisiin fmm Sale dPFower{on Subsidy feceived

*AC5-ARR GAP (-] means ARRSALS - 138

Note:
* Total Input Energy here meéans Input Enamgy before

malking any adjustments Bee Transmission Loss, inter-state Sake or Energy Traded ete.
=& REyehue from sale of power exciuding subsidy booked plis sobsidy received,

[Tostal inpit Energy Considansd [Muj

— ACS-ARR for Calculation of ABR (Avgrage Biling Rate)

{As per Guidsline of Ministry Of Power vide Mamo Ho-CEAIDPR/ATE C losses/2017 /1169-1201 Dated 02.08.2017)

Revenue GAP (Paisa/kwh) A mmwt I""I {Jg;b:'m':‘"““ 202122
Particuiars _ Farmala
[ACS—>Avg. East of Supply (in paisafioeh {Total Beprerichitiire AmouqthTotal Sibed Enaray funits) B447R
ARF---> Averiige Redlisatis Revenue (Subsidy recaived basis) (i (Rt fitin Salé 6F Powsr (o Subsidy Aecekved
pafsafkeh) {basis)* +Other income)fTotal Baed Encegy {unts) Bag4s.
GAP {in ) [
"iﬁ .&ag a {-]_means ARA>ALCS o

mmmuwmwwmmmm

Billed Epergy Considered (U]

: [

ACS-ARR on Billed Energy (excluding Traded/Inter State sales) for Calculation of ABR (Average Billing Rate)

without considering Regulstory Assets on Bifled Basis
Revenue GAP (Paisafkwh) abe of Sup SOty ReOnen MmN evense] | oine
Particuians Formuia =

|ACS-—>Avg. Cost of Supply (in paisaioeh) 5| Expand U?”"-m'm Energy 2etlading —
ARF--=Average Reaksable Revenus without considering Regulntory evenue | of Power (an Subsidy Recehed

income [5ubsidy recelved basksi(in paisauh bayis}*+Other Income)/Total Biled Enesgy (units] 750.10
GAP [n paisa/kwh) B i11.16)
MNabe;

* Revenus from sale of power excluding subsidy bocked phus subsidy recaived.

Billed Erergy excluding Traded/ Inter State SalasTonmidered (M)




ACS-ARR on Input Energy (excluding Traded/intur State sales) for Calculation of ABR (Average Bllllng Rate)
without considering Regulatory Assets on Input Basls ) .
Avg. Cost of Supply- Average Raalisable Revenue
Ravenus GAP [Palsa/kwh) [Subsidy recsived basis) (ACS-ARR) :‘tlum-n
Iarttadon Tonmula b
ACS—>Awg. Cost of Supply (in palsafiwh) n-lzmt::ltun ur;uummtlm Engrgy excluding 2687
ARR.->Average Reafisable Revenie without cansitering Reguiatory : from Sale of Power on Subsidy Recelved
: b basis)*+Other income)/Total Iput Eneeqy (units) el
GAP [in palsakwh) a_u_ugi
linput Enerey exchuding Traded inter State SalesConsidered (baL) | 3255,074)
ACS-ARR an Input Energy (excluding Traded/inter State sales) for Caiculation of ABR (Average Biling Rate)
consldering Regulatory Assets on Input Basls
Avg. Cost of Supply- Average Realisabls Revanua
Revenue GAP (Palsa/kwh) {Subsidy recelvgd bagls) (ACSARR] 2020-21
Partiaudars Feamyuly
ACS— >Awg. Cost of Supply (in palsafioah) Total Expenditure {ArountliTotal Bllad Energy excliding E36.87
ARR-—>Average Reafisable Revenue considering Aogulatory come mﬂt:‘ Sabr of Powsr [on Subsidy Recehed o
: : 1 Other incomel/Total nput Cnargy funits|
{in palsaiowh) 2239
Hote:
Revenue from sale of power exclding subsidy booked phis subsidy received,
{inpist Enerigy excluding Tradedy inter State SalesConsidered (M) BT SRpR 0 L
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MNotes forming part of Consolidated financial statements lio 62
This Is the Balance Sheet referred to In our Report of even date.
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335



os_ . 324
& oh Co s Res| ibality . ]
: - J 26, u.s‘%&‘ |
et ApVem ents
§ Lane *‘"9’;, T saeesey 1 | .0as0s t#.il.:l.ﬁaj
' it 8 Luss LA '
ks Nt uil.m:-? Cofnprehensive heonme- Naoted {3) (e} 11.25,040)] 406145
i nn-r:ﬂ.nmnamrmmwmm';w”‘ N 2 T
s wecounts balance & betore Twx (3+4) | Ieassey  Bmoans
1 & [share ot profie/ (Lass) ﬂmmml 'm ; '
[ a [0 3
. : 22 _ : L
[y it of the m MovEraEnt b REguIitory AESRERE 2g,7499 | 28,029
(b} [Provishon fnrhmmn Tax d'l:pr mﬂ&rﬁn Othar s [4.;5 2,425 | ; 2.204
ehens Incarm . =
e ' of tax (5L 27,374 B3 825
al compre ) i P
5 {Comptising Profit (Loss) and other Comy hoe 6,837 4,805
Incore far t rice) M
0 ar e share ] ; =
=] i Aa.p - : a. M1
) ; T, (0.95) (0.50)
B mm KX . i . £0.95) o.99)

Motes forming part of Consalidated financial statements 1to62
Thiis is the Statement of Profit & Less referred to in our Repert of even date.
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{ K.EEGhaah) arna Biswas) {Santany Basu)

Financlal Officer Company Secréfary Chalfman & Managlhg Director

Membearship No: DIN:OT721R581
FEBAE
Membership N
‘ol n&ﬁzﬁﬂhﬁﬁﬂ?bs
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- West Bengal State Electricity Distribution Conpany Limited (WBSEDCL)

Background

1.

WB3COCL was incorporated -under Compénies Act, 1956 on 16.02.2007. The
company received on 21.03.2007 the Certificate for Commencement of Busirisss
Issued by the Registrar of Companies, Wesk Bengal. The Company is a Govemment
Coripany within the meaning of Section 2{45) of the Companies Act, 2013 and entire
paid up Share Capital is held by the Government of West Bengal and its nominges.
The detalled break up arder of balanges as revestéd by Govt. of West Bengal vide
No. 12-PO/OMI/3R-29/2006 dated 25.01.2007 read with 313-POJOAIJ3R-29/2006
dated 19.09.2008 under final transfer scheme have hot been issued till date. The
detlied amecounting was made on the tbasis of recommendation of
PricewaterhpuseCaopers (PWC), mmﬁmﬂmwm PowEr
Sector Reforen of West Bengal,

Fhe operations of the company are gmwmmmm and related
regulations and/or policies framed there under by the appropriate ﬁummiﬂ&ﬂ
Accordingly, in preparing the Consofidated financial statements the relevant
provisions of the sald Act and Regulations etc. have been duly considered.

. The Consolidated financial statements are subject to review by the Shareholders In

the General Meeting. The Congolidated financial statements were authorized for
issue of Directors on 27* May 2022.

. The previgus period's flgures have been regrouped / reclassified / re-measured

: wheu'wr necessary to confifm curfent petiod's tlassification.

The Consolidated financial statements of the Group have been prepared to comply
in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 {the Act) [Campanies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2016] and other relevant provisions of the Act. These Group ﬁnabéi*a.l
statements are the forth financial statements of the Company under Ind AS. The
joint Venture Company, West Bengal Green Energy Development Corporation Ltd
does not comply Accounting Standards (Ind AS) as notified under the Companies
Act, 2013. :

=09 .




6. Principal of Consolidation
The consolidated financial statements Incorporate the financlal statemeants of the
Company and its Jelnt ventlire (collectively referred as “the Group*). The Group has
investrents in jolrit ventures which are accognted using equity method as per Ind
AS 28- Investments in Assotiates and joint Ventures.

The consolidated financial stetements are prepared using unfform accounting
policles consistently for fike transactions and other events in sifilar circumstances

and are presented to the extent possible, in the same manner as the Company's
Consolidated Financial Statements except otherwise stated. When necessary,

adjustments are made to the financial statemisnts of the Joint Venture to bring itheir

acceunting policies Into line with the Group’s accounting policies. The financial

statements of all entities used fer the purpese of consalidation are drawn Up 1 same

reporting date.as that of the Parent company, 1.6, yedr ended bn 31st March,

7.
4 Courtry af Proportion of ownership
Name of the Enterprise InCoiatarDE. i ¢
t Bengal Breen Energy ] : i
'Development Corporation Ltd s % i

The Consolidated financial statement of the Group has been prepared based on the
Audited Financial Statements of The Company and Management Certificate for Joint
Venture Company, West Bengal Green Energy Development Corporation Ltd.

8. Other Significant Accounting Policies
These are set out under “Significant Accounting Policies” as given in the
Company’s consolidated financial statements.
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£ne

NOTE NO-1 :
Property,Plant and Equipment
Particulars
Tangibla Asets:
ﬁp;:.ni@'siém
| Acitions
Gross Carrying Amount fusiments!
[Deductons)
Asat 11032022
A at 01.04.2021
Accumulsted Depreclstion! |Sddfions
Amortizatlon :'d]r.u 7
(Deductions):
\As-at :1.0;1@_[:1
As al 31.03.2022
et Carrying A it
| As at 01.04.2021
Fmgnrt:.?lnnt snd EEEE ment  [AY
- Deseription
Tanglble Asats:
As mt01.04. 2020
e Addiions
Groas rying Amount PIE——"
(Deductions)
Am ne31.03:2029
As at07.04,2020,
Ao umulated actetin
Deprecintion’ Amartization ; e
{Dﬂ!u,:umsj
fs E34,08.2021
Mot Carrying Amaunt (o 8839.02.3024
As ni01.04. 2020




iﬁw@&ﬁsﬁﬁ@gg@_ﬁ

- T —;
Amount (Re Amount [Fs,
Dese
As al pLag.2e21 AHAZE (AT ;
Adiliony & Addiions. tg
Giots carrying amount I=F ) Gross Gartying amount r— -
s i‘”"’m";;:ﬂ'ﬂ (12186 {Bedctors] (%7
As at 31,03.2022 30258 | atavaaaozs 48425
S As af 3403 3622 JH258] As 43
Hetpwenhey ainciiol 1 A T02t dsdzs mmm %-ﬁ
. Deseription | o5 JsoFrwage] Other | Toml |
ey M e (Rs.in (Rsin {Rs.in (Hsin
Intangible Asseis . e Lakhs) Lakhs). Lakhs) Lakhis)
As at 01.04.2021 2842 5844 173 10860
ons 65| 463 82| 2010
Gross carrying amount Shments i '
(Deductiors) g oW N 9
[As at 31,03.2022 4308 7age| 125 12870
01.04.2021 2043 % 438 6244
250 1087 15 1493
H_" .. L —
{Paduaiions) 8 0 . DU |
L |meieam | wey|  #ms| sl o
Netcamyigamoniy  [A 831032022 wis| & gesr| @ est| s,
ERE As 5101.04.2021 769 3081 73§ 4516
Dascription 65 s
Intangible Assets
As at 01.04.2020
| Additions
A ount
Gross carryingam =~ ;
.iinﬁ-‘l.m*l
As #101.04.2020
Aecumalated [Xations
depreciafioniAmortization Dedctions)
As at31.03.2021
s mt 34.03.2021
Netcamngamanat 1 av01.94,.2020
Bs In LaKhs|
Partieulars As on 31.03,2022 |As on 31.03.2021
Property.Plant and Equipment{A) 2611081 2518077
Inventdry- Capltal Nature [B) 36258 484325
Total [A+B} 2647340 . 258BS0R

ii} Inventory-Capital Nature is not major spares as defines in Ind AS-186. Thus depreciation is

not being charged.

Property, Plant & Equipment's Consists of Total (A) + (B) above.
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1.1

2.2

1.3

1.4

1.5

CAPITAL WORK IN PROGRESS
_{(Rs. in BRhs)

T |capitalized-| ]

Particulars Ason Net (Transferto | Asat31st
01.04.2027 | Additions Fixed |March 2022

[ 3 Assets) a1
—_‘W IR, (UL @ | @ | (8)=(2+3-4)
Cap Vorks-in-Progress : :
GENERATION | 2ia87 15850 | A754 | 35568 |
DISTRIBUTION I68DMA | pgB9ES 214618 | 202384 |
RE 1451 5] 936 515

OTHERS 5704 | 23437 2047 | 57084
T_El 196636 _MMMM

Depmcraﬂun lspmﬂdad on amfght line mthvﬂ based on uﬁefu}'lffu afassets and
norms specified in the Regulations natified by the WBERC. Ministry of Power, Govt. of
India (GOI) and Ministry of Corporate Affairs {Flﬁﬂ, GOI were appreathed through

_Mﬁﬂﬂhmmmmmwwwmﬁmm# of

WBERC, The approval of MCA was ssued on 31,05,2011.

Distribution, Metering and other Generation assets capitalized during the year was €
ziﬁanﬁm&mwmym;mw lakhs).

All capital costs including purchase of fixed assets are initially hncnkeﬂ umdnar CWIP
Account. The amount of CWIP balances as on 31.03.2022 is ¥ 265536 lakhs (previous
year ¥ 196636 lakhs). _
During the year Company made Retirement of Meétering Assets whose cost of
acquisition was X 825 lakhs (previous year ¥ 479 lakhs) & Generation Assets of
¥ 5074 lakhs (previous year NIL) and other Distribution Assets NIL {previous
year T 6018 lakhs).

Depreciation on Property, Plant & Equipment’s have been considered as per
useful life prescribed by WBERC as follows:

A ssef .Desoription - Usefuf Life
Bujflding 28 o 50 Yaars
Hydraulic W ork 35 to 50 Ysars
Othar Clvil Wark 5 fo 50 Years
Plaat & Machinary 51o 35 Years
Lines, Cable & Network 18 fo 50 Years
Vehlcle 5 Yaars
Furniture & Fixture 15 Years
Qffice Equipments 7to 15 Years
Spare N 7 Years
GEp.'ta.f Spare-Gensaralfon Station = 50 Years
Infangible Assoals 5 Yaars

\-.i.'_lm 3'1’5



1.6 Carrying value of Property; Plant & Equipmient’s as on 31.03.2022 Is ¥ 2652473
lakhs (Previous year ¥ 2571118 lakhs). Assets under different category pledged for

1.7

1.8

1.9

cufrent and non-current borfowings are as follows:

R R “ Rs.ln kakb
Category Kt an 37.03.202Z [A% an 31%5‘7—
Property,Plantand Equipmaent | in3asasr SOEPBTY
ipventory- Capitd| W ature 59001 48425
Protat Ei S 1095688 | 1117788
Break-up of Property, Plant & Eguipment is as fellows:
locogerty, Plant and Equlpment -Sagment | s g ot T
Asat | o] Mdt |
Parsizadn Segmeat lﬂ.m; B mﬁn 220y 04 001
wiRi W 1)
i‘1,“
g }@::m : 3 . -
s - 1 .
Tatal intangfhin Avsenr : Eits)
=1 e

Gross Carrying amoeunt of PPE as on 31.03.2022 ampunting to ¥ 338176 lakhs
[previous year 253911 lakhs) which is fully depreciated and still in use.

Capital-Waork-in Progress (CWIP) age analysis:

Mﬂt assels

: B In Lakhs
Lessthan1 | .. . X n
Capital-Work-in Progress (CW1P) Juar | TRyears | 23years H;"’ o o
Projects I : : 50576 | 44988
] | sosve | sases |
intangible assets e ____Rs.Inlakhs
Less than 1 More than
Capital-Work-in ngm;mp? yoar i2years | Z-Tyoars 3 yiolrs Total
Projects In progness 13 EE] 28 '] 57
Totl (F1 5 26 B 57

1.10 There is no capital-work-in progress of tangible and Intangible nature for which
completion is overdue or has exceeded its cost compared to its original plan as of

31.03.2022.
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2.2

23

[NOTE NO-7 - Investment

e R b e [PPSR [

| _ As at 31st | As at 31st
Particulars March 2022 [March 2021
—(Fs. 1 jakns)

4 . : lﬁiﬁ‘umtd ﬁﬁvﬂ-ngu&&ﬁ."- 1
in joiok. V i

m#mnt‘ln%ut Bmgal Erum Energy _—

Developriient Corporation Ltd (Unquoted)

(1750002 EWIE' hares of #5. 10 Gach fully paid up 175 175

m:t-uf'mh:h 2 ﬁrmmﬂh 10 each fully pald-

. v 5 - Tﬁ' jf'{ ;'- —
| ﬂfmpﬁhﬁrnfmrth‘ﬂwr 40 40
i) Other Investments
Investmerit n Shares of Power Exghange India Ltd
403 400,
£4:000.000 Enuiy shaves o#45. 20 Eath Rl e uo)| ;
| mfissstment in ﬁéﬁﬂrﬂﬂtﬁ#lﬁnm i :;_; e _..3;;
{17500000 Equity Shards #Bﬁ.- 1 EAEH fully paid up)
‘m_ther mvestment x ==

The Govt, of Wast Bengal revested “Other Investmients” amounting to ¥ 121 lakhs
as on 01.04.2007 thraugh Final Transfar schams as investment in Gowt: Securities.
However, since no confirmation from Govt. of West Bengal was received én such
balance and no paper in support of investment was available, entire amount was
pravidéd during 2008-09. In absence of supporting decuments for a censiderable
period of time comipany decided to write off the investment during 2021-22.
Enﬁrer'ihwstma'nt in West Bengal Green Energy Develapment Corporation Ltd
amounting to € 175 lakhs was provided under Profit & Loss account during 2016-
2017 due to their nagative net worth. The current status of net worth is still in
negative state.

WBSEDCL has Investment In Shares of Pran Urja Limited (being company formed for
business of providing national level platfarm for trading of power & energy in India)
6f ¥ 175 lakhs for futurs partieipation as member in'the said exchange.

NOTE NO - 3: Trade receivables- Non Current

As at As at

31st 31st

March March
{ Rs. In lakhs)

Particulars

Sundry Debtors for Sale of Power i =

Total i 5
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NOTE NO~4 -Other financiaol assets - Non current
_ As at 31st | As at 31st
Ak March 2022 [ March 2021
{ Rs. In Jakhs)
Deposits with varlous Statutory Autherity 2,046 1,146}
Total 2,046 1,146

4.1 Depesits with Statutory Authority include margin money with Stock ea-:changa
‘H,l’i’fﬁunﬂf@ to¥ 1970 lakhs fprevious year ¥ 1671 (akhs).

Hﬁ'f'f ND.5 -Other Non-current assets
' S ‘As at 31lst ASs at 31st
Particulars March 2822 |March 2021
£ Rs. In lakhs)
Capital advances 1,51,850 1,896,820
ICommitment Advanca e 120
lAdvance Incoe Tax & TOS (Net of
[Frovision for taxation) 4,699 5,016
Othars 150900 15,000
Saiteahn Total 1,711,688 2,16,058
l--q.;---.u-—.n-.hr gt T 1 ! WS LES.

5.1 Capital advances of 2 151&5& lakhs {pmvims year ¥ 1‘95520 lakhs) consists of
rabilization Advance T 35880 lakhs {previous year ¥ 28943 lakhs) & Advance against
. dellvery of material for turnkey contract of € 115870 lakhs (previess year 167877 ¥
lakhg) as on 31.03.2022 considered good and fully realizable from the
Contractors/Suppliers. As a result, no provision on doubtful advances has been
considered in the accounts.
5.2 Cemmitment advance amounting to ¥ 120 lakhs (previous year ¥ 120 lakhs) paid to
Ghogarpalli Integrated Power Company Ltd against allocation of power to WBSEDCL.
5.3 Advance Income Tax & TDS includes Advance Tax and TDS of 2 12029 lakhs (previous
year ¥ 9921 lakhs) and Provision for taxation of ¥ 7330 lakhﬁ tprevious year ¥ 4905
5.4 Others includes Inter-unit account balance of ¥ 15000 lakhs {previous year ¥ 15000
lakhs) of erstwhile WBSEB inherited by WBSEDCL vide notification number 313-
POJO/3R-29/2006 dated 19.09.2008 of Govt. of West Bengal. '
5.5 Capital Advance amounting 2 151850 lakhs {(previous year ¥ 196820 lakhs) has been
made out of Grant Fund & Borrowed Capital.

HOTE ND-6 -Inventories
) As at 31st As at F1st
Particulars March 2022 March 202
{ As: in lakhs)
Etores E Spares
Stock of Materials e 22,742 13,750
Makerlals In Transit 543 1,248
Materials Stock Excess / Shortage Pending o
Investigation i
Less: Provisions . _ [2.428)
Inventory lying with Third Party 25,191 23,121
Total 48,476 48,586
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6.1 During tfie year Company conducted Physical verification of Inveritory except PCC
poles twhich is lying at virtual stores i.e Pole casting center) in presence of
independent verifier, engaged from Chartered Aceountant & Cost Accountamt Firms,
During physical verification very minar discrepancy were neticed. As the discrepancies
is less than 10% in the aggregate of each class of inventory, no provision were made
in the books of accounts &s on 31.03.2022. ‘

6.2 Inveritery fterris amaunting ¥ 36259 lakhs (previous year ¥ 48425 lakhs) having useful
life of fiore. than 1 year are considered as PPE and shown under note-1 {Property,
Plant & Eguipment).

6.3 During the year Company has written off ¥ 2283 lakhs on account of material stock
shottage found up to the financial year 2020-21.

6.4 Matertals lying with thixi paries as on 31.03.2022 ameunting to 2 231&1 lakhs
. {previous year ¥ 23721 lakhs).The materials were Issued to the venders where
ﬁﬁrﬂpﬁﬂﬁ provided material for execution of werks aliotted Lo them.

6.5 Velue of Javentory a3 mmmmmaﬂmﬁm hk?ﬁfnrms yaar % 108 .
takhs) Iying at physical custady of the Campany for which acceptance Js awalted and
assuch the same is not- :uﬁsiﬁared in the books pfm

A ——— i il

0 ¥ Tads recebables-Curtet '
e A6 at 315t Haich 2022 hat!nstmﬁﬁ '
| Allowange Aflowance _
Dues other | forbad and | Electriclty . Dues other. (firbad and | Electricity
tane ankd | dobtl | ooty | " | e | goait | owy | O
defis debts
‘ (s, in Takhs) {Bs. In ki)
[Sundry Debtors Tor Saie of Paser
1814 1 sm o + 23668
(N I T T ; | 2na
' {B0311] 2m) 2] - 4| any 159 150
sBm toa]  2e] s syl vl o] s
7 I A I 7 |
2544 2015m

521388 (o] 2 I.i#.&l-il 529167 aan]  2aa13] 70437

7.1 The nu!atan;ilng debtors balanma on account of sale of power {excluding E{ez;tr‘lcfty
Duty) Includj‘ng Delay payment surcharge of T 41543 lakhs (previous year ¥ 76470
lakhs) at the end of the year stands at Z 469688 lakhs (previous year 2 480028 lakhs)
after considering allowance for Bad & Ddﬁb’it:ful Debt & expected credit [oss.

7.2 The total debtors as on 31.03.2022 include receivable on account of Energy Traded/
Inter State Sales to T 4230 lakhs (previous year ¥ 4666 lakhs), on account of B
Wheeling ¥ 3053 lakhs (previous year Nil).

7.3 The provision for unbilled revenue (net of expected Rebate, Discount) & unHFH
of ¥ 254498 lakhs (previous year ¥ 207572 lakhs) being the amount :
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tofisumption up to 31% March 2022 not billed within March, 2022 buf demand raised
in subsedquent year. '

7.4 Total Provision of % 50311 lakhs (previous year ¥ 44472 lakhs) as oh 31.03.2022 for
bad and doubt doubtful debt has been considered in the accounts based on the Policy
for provisioning as approved by the Board of Directors.

7.5 Expected Credit Loss is considered based on the trend of last five years collection in-

efficiency pattern.

7.6 Trade Receivables above includes electricity duty recefvahte amounting ¥ 23147 lakhs
(previous year ¥ 22211 lakhs) for which demand was raised but collection not made
yet. Hence the amount kept under a separate head. The similar amount appears under
riote ne. 30.3. - '

7.7 Secufity deposit from consumers amounting to T 712106 lakhs {previous year ¥
678808 lakhs) includes cash security of 2 496230 lakhs (previous year ¥ 448773 lakhs)
[Refer note no. 20 & 26] and Hank Gugrantees of ¥ 215876 lakhs [previous year ¥
thﬂwmmwmmmmmnrm i

7.8 Catagory wise Debtors indlading Delay payment mharg“a as o HLBE 2023 ks been
as follows:

e — - — e : - -
Asan Ason
Catagory I1.03.2082 31.03.2021
{ Bs. In lakhs) 4 [Rs. in hakhs)
D om estic 218106 158718
Com m ercial N ';5'_9__]‘1- 73348
Irﬁution . ¥1§582 102086
e bl & rworks 27341 24003
Iniunriu 8416 48
[Street Lighting 25181 I-l&tg
Cold Stofage Giia _1358) 85
Traction Lbad B389 4534
Sub-Total ] 526250 530081
Less:e Frovision for Doubfful debt 5'255;5 4447
Lesg:- Egggﬁud L‘tr.ﬁlr.Ln&s- 5581
stal_ : A€a8ba 480028

7 QCﬁmpaﬂy raised thTEBs Tor different t:atﬁgaﬂ of consumers against consumption of
slactricity for their monthly andfor quarterly censumption as per regulatory guidelines,
Average credit period of 30 da}'!s for monthly billed consumers is allowed. The same
gets extended up to 90 days for quarterly billed consumers.

7.10 At the end of the year provisions are made if the consumers consumed enmgy but
invoice was not raised till that date of the closing of the respective financial year. The
amount is assessed based on consumption pattern prorated on the basis of actual

consumption of last 12 months and applicable Tariff thereof.
7.11 Trade Receivables ageing schedule:

oF
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Outstanding for following periads from due date of
- peyment Total
' bl -_I:_l:-_ e " " T ﬂ'la[l
el 1 tetyen] toms | Sy ]ﬂm 31
456 5317 S50 | smm | oot | sa0ses
1025 285 6745 2 | st | dne
228 903 1345 1024 25 12758
(iv] Disputed Trade Recewables '1'5. R m > > o

7.12° Outstanding dues as on F1.03.2022 (for which due date is over) from different West
Bengal Govt. Departments I'ran been T 95400 lakhs {previous gquarter Euﬁed T aﬂ151

L&ﬁhrsf-

8.1

8.2

8.3

&hm

Particulars <Yl | B0systo1ibays 1B0Daysto1Vexr] >T¥ewr | Tobl
As on 31082022 i L .- T :
~ Ason 31082021 B0 - 8708 0] S | amst
NOTE NO -8B : Cash & Cash sguivalents
: ' As at 31st | As at 31st
Particulars {March 2022 |[March 2:!21
( Rs. in lakhs)
Balances with Banks
with Corrent Account 52,304 50,175
Rem ittance-inTransit az4] 381
Chegue, Draft In hand 652 768}
Cazh in hand 541 &75
Cash lmprest with Staff _38 = EE
Total E_?Lftii 52.0L4

Duﬂ‘ng the financial year ZQZHZ T 307392 lakhs (previous year ¥ 399883 lakhs)
routed through Designated Default Escrow bank account as per terms of the

barrowings.

Balance with Bank, Current Account amounting to ¥ 52304 lakhs (previous year ¥
50175 lakhs) including Auto-Sweep balance ¥ 6065 lakhs {Previous year T 15023 lakhs).
It also includes unutilized Govt. Grant of project fund ¥ 19735 lakhs (previous. year ¥
8286 lakhs) and capital Loan Fund for project purpose T 11462 lakhs (previous year T
15761) [Refer Note No: 17.4].
Balance uﬁ'der Deposit account maintained at Govt of West Bengal - Treasury Calcutta

PAO-1II for various unutilized capital Project funds funded by Govt of West Bengal as
31.03.2022 amounting to T 51078 lakhs (previous year ¥ 16951) which is not T

10
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in Cash & Cash equivatents [Refer note rio B) & in the note Deferred Government
Grants [Refer note no 17},

#¥4 There are tio repalralion restrictions with regard to cash and cash equivalents as at

~ the end of the reporting perlod and prior petiod.

8.5 Cash and Cash Equivalents iriclude deposits with banks, which can be withdrawn by the
Company at any point of time without prior natice of penalty on the principal.

8.6 Bafante with Bank Curreént Account includes an amourniting of ¥ 131 lakhs (previous
year € 108 lakhs) on account of Unspent Corporate Social Responsibiiity.

N‘ﬂ:f‘E' o -9 :’ﬂ'in&'iaiance
As at 31st ASs at 31st
: Partieulars Margh 2022 |[March 2021
i ;
| " P = LIRS - '* ﬁ-tth ﬁﬂs]
Fixed Depo&its With Banks TS T B7,938
Jotal 2“2“ B7 ,33!

9.1 Fixed ﬂmﬁﬁu of ¥ 91006 lakhi Ipm"ﬁausmﬁmmkkﬁl Mnh:aplml fund
mmmﬁmmwmmmrmmmmwmtw
lakhs ;pfautam yedr ¥ 51046 lakhs), ¥ 6569 fakhs {previeus year ¥ 8254 lakhs) for
unutilized Borrowed fund under capital head & balance T 31527 lakhs {previous year ¥
30633 Iekhs) for shirt term Joan & margin muuey ki ro

9.2 Company avalled Short term loan lincliding tash credit] & l:at&er :ﬂ‘ Credit famiuty
amounting to ¥ 41430 lakhs {previous year ¥ 57147 lakhs) through lien against Fixed
Deposit. [Refer note no. 9].

Break-up of Short tefrn loan (including cash credit) & Letter of Credit facility as

below:-

- (St | As on 31 BE |
Sl No Farticulars &rﬁh ﬁ::

; Fixed Dapbsitwith Bank ‘Gnder en for shork Term ' ' ;
|Loen & Cash Credit 45093

ed Depasit with Bank under lan fordafault
¥ mr of Credit 12054
Tatal

57,047

NOTE ND-10 - Loans - Currént

A5 at 315t | As at 31st
March 2022 |March 2021 |
{ As, In lakhs)

Particulars

Loans and Advances to Staffinterest free ! 1,865 1.847
Lpans and Advances to Staff-interest bearing 80 717
N Tatal 1,943 1,974

10.1 Staff Loans are un-secured and considered good,
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NOTE BO-11 - Other Financis] Assets - GUFrent S —
As ot 313t | As at 3158

_ Parbiculars {March 2022 | March 2021

. | _URs.inlakhs)

andry Receivables 22,53 21,747

M _Recelvable : g1 7

Ngome . on Deposit but not due 1,782 1.868

Miscellansous Loans and Advances i .. 25662 _ 32,138
Total - 50,882 58,531

11.1

Sundry Recelvable Includes receivable against uther iricome, colfection receivable

front third party, receivable from Insurance Cempany, consumer cantrbubion

agalnst service connection charges & Security deposits receivable in installments,
Sundry Receivables balance also includes advances given to DPL of T 12811 lakhs

11.2

(previous year ¥ 4483 fakhs) which wnl be adjusted from power purchases naburw of

" BPL
113

Miscellaneous Loans and Advances balance includfes advance to various statutory

ampmmﬁmﬂ&whtﬂhﬁﬂm adjusted ﬂwnmmwmammg
o ¥ 25667 lgikhs s on 51.03.2022 lprevious year ¥ 33470 fakhs), considered gand -

anﬂ“ftﬂ]‘g maﬁzah;e

'NOTE NO-12 - Other Current Assets ! Lo
: (- | As at 31st | As at 3ist
Particulars MEII'CI‘! 2022 [March 2021

(‘Rs. in lakhs)
O&M Advances 9699 ' 10,806
Pre-pald Expenses 797 1,145
ﬁtherﬁecemm 96| 96
Total ) 10,59; 12,047

1210 & M ad\mn;ﬁﬁ of T 9699 lakhs {previqus year ¥ 10806 lakhs) as on 31.03.2022
considered good and fully realizable from the Centractors/Suppliers. As a result, no
provision on doubtful advances has been considered in the accounts.

12.2 Subsidy Receivable from Govt. on account of Subsidy allowed to Consumers as per

Tariff order is Nirtpmvtaus year Nil).

NOTE NO-13 - Assets Classified As Held for Sale

As at 315t | As at 31st
Particulars March 2022 |March 2021
_ { Rs. In [akhs)
Assers Classified As Held for Sale 336 1,620
Total 336{ 1,628

13.1 During the year Company assessed ¥ 336 lakhs (previous year T 1620 lakhs) as Assets

Classified as held for sale.

NOTE NO-14 - Regulatory deferral account debit balance

As at 31st As at 31st
Particulars March 2022 March 2021 _
_ [ Rs. In lakhs) Ve
Regulatory Assets 18,33,017 19,58,057
Total 18,33,017. 19,.58,0587
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14.1 West Bengal Electricity Regulatery Cemmissien (WBERC) is the Rate Regulating
Authority.

14.2 Regulatory Deferral account is recognized on the expectation that the future economic

' benefits assaciated with it will flow to the company as a result of actual or expected
actions of the Regulator under the applicable regulatory frame werk and the amount is
measured reliably.

14.3 As per Ind AS 114, accounting of Regulatory Deferral balance has been considered in
the accounts of 2021-22. The same method of actounting was fallowed consistently
sifice 2008-09 as per Guidance Note of the Institute of Chartered Accountants of India
on “Accounting for Rate Regulated Activities'.

144 Duting the year WBERC issued Annual Performance Review (APR) orders for the
Financial years 2013-14 dated 14,07.2021, 2014-15 dated 03.11.2021, 2015-16 dated
03.02.2022, 2016-17 dated 09,02,2022 & 2017-18 dated 16.03.2022.

14.5 During the year WBERC issued Tafit order for FYf 2018-18, Eﬂlﬁ-ﬁﬂﬂmﬁ 25.08.2021

- and 2020-21 & 2021-22 dated 28,08.2022,

14.6 During the financlal year 2021-22 WBERC issued APR orders for f:hs financlal year
2013-14 to 2017-18, In the APR orders WBERC disallowed of ¥ 93239 lakhs and
Carrying Cost of T 283588 lakbs. The entire amount of disallowances of ¥ 93239 fakhs
has been considered in the accounts of 2021-22. Company has preferred appeal before
the APTEL against disallowed amount of Carrying Cost of T 283588 lakhs and as such,
the same has not been consider ed in the accounts of 2021-22.

14,7 In the aforesaid APR orders WBERC withheld amount of ¥ 344644 lskhs which will
released by the Regulator in future subjéct to compliances of certain conditions. As
such, the same has not been considered in the accounts of 2021-22.

14.8 During the year Company considered Income Receivable through Regulatory
Mechanism related with the Current financial year amounting ¥ 142563 lakhs (previous
year T 470977 lakhs). The amount has been considéred based on companies
understanding of applicable available Regulatory provisions and availablé orders of the
competent authorities, which may howeéver necessitated further adjustment upon
receipt of subsequent order/directions, including finalization of underling issues. Net
ef;fect of Tariff order for FY 2018-19, 2019-20 & 2020-21 is negative (-) ¥ 174364 lakhs.

14.9 Movement of Regulatory Deferral Account balances is as follows:-

| As af 31st | As at 31st

Particulars March 2022 | March 2021
( Rs. in lakhs}

A. Opening Balance 19,58,057 15,51,914
B. Addition during the year 1,42,563 4,70,977
C. Adjustments during the year 1,94,895 (64,834)
D. Amount collected/refunded during the year (4,62,498) . -
E. Regulatory deferral account balance
recognized in the statement of Profit and (3,19,935) 4,70,977
Loss{B+D)

F. Closing Balarice (A+C+E) 18,33,017 19,58,057 ..
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40.5]
14.11 Rﬂgutawry Deferral I‘:telﬂi‘t Balane:e n:ansif:t of the following:
| Ameynt
Partl:tﬂwx | tn takivg)
6184
g ! 344604
 Carrying Cost mmnmmi fnrwhleh ﬁmnwrw
prefer appeal befare appropriate famum PR _i ,1
APR ordetfor PY 2018-19 & 2018-20 noit ugued -
but Application submitted e
Lussfnsr Tati.ug aver nfSHREJ:BP fnrwhld'n 6065
mmw Wmﬁﬁ%ﬁ mhmﬂ & — '
submisslon of Application is pending i psdaii T
Balance as on 31.03,2022 __1833017

14.10 Regulatory Assefs of ¥ 1958057 lakhs have been considered for calculation of
barrowing power for working capital loan as an 31.03.2022, [Refer note no. 24.6 &

14,121 is mmmmem figr the ﬁﬂi‘amnmmiﬂmwh rﬂﬁia event of
any variation in the orders af WBERC, Wﬂﬁ&?ﬁﬁtﬁmhﬁvnﬁm
aceount balance and Cash Flow may be necassitated to the m&arﬁﬂfmeh variation.

[NBTE WG -T5: Equity Snave €apital

Avthorised Equity Share Capltal

As at 31st March 2022

As at 31%f March 2021

Particulars

Hﬁ whlmm [As. b [No ofshar .

i “;"__T"I fin I:k;:j“ B, in lokhg)
Snge: ' 2.7 4.57,000 .

T aquRy shars caphl foa i 40,700 | 357,608}

= 290 ETIO0.SGFEE| " amzae

As 2k 31st March 2022

As st 31st March 2021

In!\ of Sharey

Euu;u in Bsued, Subseribed & Pald

L350

Mo 5T shaeed

{ BE. In lakhsy

-11 shiara caplEsl

-__ %MH

ﬁn Ak 31zt March 2023

L As at 315t Margh 2021
articu

Wo of shares No pfshares|
- (n lakhsy | % heking | b ™ holding
(Governor of West Bangal 24, 100 ; 100
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151
15.2

153

15.4

[ Sharea ld by s o he end o Rl GLOGA] ] mme —

_ o No, ofEquity | %of fotal
i Y- Shares | shaves | e Ned
1 {Hon'ble Governor of Wost Bongal 248,08,36,327 | 99.99799 | 4 85851/526 (¥}
18hri 8. Suresh Kumar, [AS,
Additional Chief Secretary to the ;
‘ Gevetnrent of West Bengal, Department IBEJ g‘m
3 |Chairman and Managing Dicector, 40,000 | 0.001612
WHSEDCL " |
Shri Nina Roy, WBSS,
4  |Assiiant Secrafaty, Dept. of Power, 9,600 | 0.000387
mmnf WBMEB! |
5 " Depa 100 | 0.000004
6 100 | 8,00000% |
k) 100 | 0.600004

Face value of Equity Share is ¥ 10 each.
At the time of formation of the Company 50000 nos. of Equity share of ¥ 10/- each was
allotted to various persons being the signatories of the Memerandumn of Association of
the company. Hawever; the beneficial interest for all the shares are lying with the
Government of West Bengal, more specifically with the Gavernor of West Bengal, The
names of the first shareholders are available in the Memorandum and Asticle of
Association lssued by the Company.

The Equity shares of the company rank pari passu in aﬂ respects including voting rights
& entitiement of Dividand. In the event of liguidation of the company the holders of
equity shares will be entitied to receive the remaining assefs of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders.

During the financial year Government of West Bengal infused equity amounting to ¥

11500 lakhs (previous year NIL) for Capital Projects includes ¥ 5626 lakhs ﬁar"l"urga

Project, T 4450 lakhs for World Bank funded project, ¥ 1416 lakhs for Solar Project & for

other small project ? 8 lakhs.
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[NOTE NO-16: Reserves & Surplus __

TAS at 318t | As at 31st

Parliculass - March 2022 | March 2021
( Rs. in lakhs) ]
15873 15,871
= - ) 52
{5 -
15,768 15,873
15783 | iAai6
T u
17,450 5789
=t

16.1 The Company rn-aimﬂns reserve for unl"nremr: exigency to the extent of amount

16.2

16.3

16.4

16.5

allowed in the tariff. Reserve is not backed by Investrnent due to delayed issuance of
Annual Ferfaﬂnarrce Review (APR) orders & Tariff orders by Regulator. Accordingly
WBERC In its APR erder for FY 2013-14 dated 14.07.2021 withheld T 31000 lakhs fram
Admitted Claim,

Tariff order of DPL for the FY 2020-21, 2021-22 & 2022-23 has been issued by WBERC
dated 16.07.2021, wherein ne amount has been al{wed under the head Reserve for
Unforeseen Exigencies. Simitarly in the Tariff order of WBSEDCL for the FY 2018-
19,2019-20,2020-21&2021-22 has been issued by WBERC dated 25.08.2021,
28.03.2022 respectively wherein no amount has been allowed under the said head,
Hence Reserve for Unforeseen Exigencies of T 104 lakhs which was earlier provided
now written back. i c
In reference to the direction of WBERC in APR erder of FY: 2013-14 dated 14.07.2021,%
371 lakhs was transferred to Power Purchases Fund out of total comprehensive income,
The Company is required to create a debenture redemption reserve for the purpese of
redemption of debentures as per provisions of the Companies Act 2013, During the
year an amount of ¥ 1667 lakhs (previous year T 1667 lakhs) was transferred to
Debenture Redemption Reserve out of tetal comprehensive income. Reserve is rot
backed by Investment due to pending APR & delay in issuance Tariff order from
Regulator.

Other Comprehensive Income arises due to re-measurements of post-employmerit
benefit obligation and the same was recognized directly to retained earnings.f,
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lﬂﬁ'ﬁ ND-17- nuferre:l Government mts & Consumers' Contributions !
As at 31st | As at 31st

Particulars March 2022 | March 2021

{ Rs. I lakhs)

Goyerment Grants towards Capital Assets 14,908,546 14,37, 343
nsumers' Cantribution towards Capital Assets ; 4,93,744 T 4,53.846

Total | 19,801,790 18,811,158

17.1 Particulars relating to Deferresd Government Grants & Consumers' Contributiens is as

follows:

Partlculars relating to Deferred Government Grants & Consumers'
Contributions

JAg &t 31st As @t 318t
Particulars . March 2022 | March 211"2—1

iy ( Rs. in Jakhs)

Gb‘urnmam Grants liﬂii.lrd! Capital Agsets

14,237,345

SslunEe ' 349

TontAbution Towards W

.

17.2 Receipts of Govt. Grant including interest thereof tewards Capital Assets Scheme wise
are as follows:

SR Governmaont Grants
Glﬂ.:“
d| inke Total Gowt
ﬁﬁﬂh’l! Recejvec Lt ‘hlh'ﬂ
1 Mame of the Scheme During [Rebehed/s Grant incl
! BRISNES | g vear [ccrundiCa | PTONEE | nrerest
] o faEhve )
Bs, In hkhy
ajiv Gandnl Gram een Vidyutiksran Foink-X a7 o T 4317 4812
g Ganeh Gramezn Vigyotkyran Yojna-%l 105683 2095 1109 107758 108867
[Rafv Gandhi Gramsen Vidyutieien ¥ajna-xi a3024)  S83g 04 2
G [Fajiv Gandhi Grameen Vidyuirkacan *rnhm:riu FRTREL] [} o] 14id 141734
SEP_hYC NN EEE . EER U0
Bsnon [ 188 9500 45168
E, Sopaval  38g37 1547i] 344807 360i27
o ! 205400 18347 4999 223741 1IBT4S
k| e ; 10050, 0 ) Faoso| 796350
E Rapld Energlyation of Agrizultural Pumas Liiﬁﬁ 10669 ] 103424] 103439
[High Voltage Cia trigution gysteimn BIDZE 51073 ] 1320 132098
gﬁigh Valtage Distribution system & UG (World Benk) a o o o o
Fradhan Mantrl Sohal Bijit Har Ghar Yojana JATE? 1340 ‘250 20127 I ELE]
' L olgr 53470 4118 21 58588 SEROE
E Waptructurad Accaitrared Fowar Develapm ent and g |
7 [ratorms Programme:a 20452 0 [ 20457 20492
3 [AEMEHAN ] igogo 1e004 12084
® {Graen City Misglon : 5247 ] a 6247 52
5, Special infrastruture Projec-Under Ground Cable 15764 126 10 LEEE0) 16D 20
# [others 16402 68 4 764 T0 6474
Total 1598432 142411 10543 | 1740833/ 1701375
Less: Amartized Through P&L Account ) 292819 m
Balance as on 31.03.2022 149854 \

Note: The amount above is excluding interest refund.
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173 Government Grants Utilized towards Capital Assets - Schame wise are as follows: _‘

i & SR Jtapital Expenditure against
Goverament Grants {fncl
i Interest refuagd) and Loan
; Fungd
Ad d itia n
g' Mamé of the Stheme d urlng
| dpening | the year ﬂ'.lwlnn
; e lamee ihl BRISACE
% misrest
| refunded .
! = = ; B Fsw 07 akhs = |
@{Hajlv Gandhl Gromesn Fidyulikaien Cofnwd T B msss)
4Auj Gandhl Gram bén VidyOTNARSA Ya1AR-A! T 1pssss 31ba]| 10E673
o [Raliv Gandhi Gramesn Vidydtikapan Yojna-xn : ‘43514 SB5E 493712
%: Gandhi Gpamesn vidyu ran Toina-CRSU 141736 o 1417386
! kward Reglon .Ii.u'nl'iun:l ' A FEITi 213] a7s3dy
F:rk Beagal rural Hoorehpid slepivicly grogramn = §5148 3l  ssas3)

o e ‘wwwmmﬁnww_ﬂmnmmi
I, jrated Power hm:‘um ank wl‘tr e T12878 56400 2649287
. mlm and E¥tpoding Eluctriclty O Wklon  ygase 1138 BUTES
| & [map Enecomsazion of A pu tal Push By :

E‘Ffﬂwm -...f'T'.c,"T' T R T

| EiRigh volann ﬂ&ﬂﬁumm«h ufk twerdd BaE | o
’m aban nnmmg_l B 1l Y GRNF YojaA

Lt e

-4 52l 5123 28493 |
Te ge stud Power DevEld Sin‘tiﬂu P

et tretanmen nitdaeiny ol  dusits)
g AWEHAN ' ' I

GTREN Clty Miselop ' gy vEail. 3 TEEeE]

S pecial infrastrubure umncwnhr ¢mm} &rnfa 2428 18195

Gthers 2518 M

atal _jraz3aysa| 15zl ApEsasd ]

Note: Capital expenditure indicates as above includes book value of Property, Plant &
Equiprmenits, Capital Expenditures- in Progress & inventory.
17.4 Unutilized Govt. Grant Fund and loan fund meant for project purpese held in Cash &
Cash Equivalent [Refer note rio.8), Bank balante (Refer note no.9) and Borrowings —
Current (Refer note no.24) are as follows:
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f‘.wn of Unu&'f?ﬁ Fugd Sxlance il
" 1Gave, Grint shd Laan RuUnd]
Schem 1 Thsh
e on . - |seant.pund :‘::: Total ﬂ:‘!“.-?l mehi i?;\::t Total . |
- . . _ ®s nlkns - :
R jiv Gandhi Erlmlllw i ] [ [ il i 9
@-ﬁ: hnﬂiumun mnnw 183 "nl"l 153 o x b 184
. : L] a [] & ‘ﬁ_}_ = P
Ll b a [ [ a o)
EELLL 53000 E@. a 5.
17 o 17
ELpgr m 30355
[ %% HsGe] 1 i ELLIT)
i: ¥ a ] o
2 i M i [ ] [
L] g [ o B ] [l
© |High Vaitige DiStiD4tiGn SRR & UG DRSNS Bank) m 8 ’% 4 S | A -
[Fradhan Wantst Sahaj B4 Har Gfar #ajan a5l i T I
; = : : : ail doeos| 1
. - = e . - ; ﬂ__ll
rin i Prov -, a b _d
] [TH [ ol %l‘_ B -
Grga = ; 8 g o) a & 4]
. Al ) _ !

17.5

17.6

17.7

17.8

Govt. Grants are not recognised until there is reasonable assurance that they wiil be
received and the campany will comply with the comditions asseciated with the Grant.
Governmignt Grant includes furid recelved from Central Govt., State Govt, & other
Govt. Authorities for execution of various Govt. Schemes for electrification.

Majer Conditions of Central Govt. Grant are to complete the earmarked project within
the specified time period as per scheme approved project completion date. Nodal
agency will assess the work and expenditure and submit its. recommendation to its
monitering commitiee for closure and also refund of excess grant by wutility, if any,
released agalnst the project.

Consumers' cantributions towards capital assets include transfer of property, plant
and equipment from censumers that is used to provide electrical connection to the
Consumer. It also includes cash received from customers for creation of an asset that
is used to provide electrical connection to the consumers.
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18.1

18.2

18.3

18.4

; " Asat 31st | As at 3ist
S Mo . Particulars L March 2022 h 20
=~ E;.Esﬁ";ﬂvt—’l_ﬂj
A) |Bonds :
Secured T A——— T i
#.-ﬁg@ Nor Gunvgﬁlb’.té Eﬂdﬂ | ' : :

NOTE NO-18 : Borrowlngs - Non cufrent

) {{Becured by hypothecation of Fixed Assets)

|(Redleemabie at par at the end of 15th_year)

i 1ﬂ.ﬁﬂﬁﬂnn€mtﬂbh Hedeamble Bond m - 49,824 an

W) {(Secured by hypothecalion of Fied Asseis] o erril SRS .
Refietmalile at p3F &t the énd of 15th year)

UHMEHI’F%‘ :

g‘uspmpgrw" Trust Bcnds 2016 ({Against Gowt. 1,17.300 117,300

iif) ' |[(Redeenble In 5 Equal Instalments after a 10 year roratarium pedod on repayments.
m&memimﬁmh redeem the Em'n{ﬁ‘mmmhurpmta-nyﬂm ;
before maturity)

2 _ _Sutetotsl| . 2,17,098]  2,17,08L
_...EJ:LEME - P il
'_5 ra: m . DS s

- ﬁurpumﬁ:n Limite i s |
46.059) 22
wj f WBIDIFC : % ,000
¥ ~|Lban from-Bapk af Saroda = 63,023 2
viit _[Lean from-Com Bank{Covid Loan) : 278
wil) P R 474 22,724
nan fmm ﬂnctrlﬁrathn Corporation [against 2,085 g
_ 8842 9,365
Sub-total 7,47,681 7,109,453
___Sub-total (A¥B)|  9.64.778| - 9.36.534
o) Lem-fmmm nfm‘tm-mhnmﬂm 218,82 23350
e “Total gua-t:} ' 7.45,060|  7,02.941

Non Current- Borrowings amounting to ¥ 847479 lakhs (previous year € 602153 lakhs)
is made for Capital purpose & Working Capital Purpose. Borrowings utilized for Capital
purpose has been ¥ 573540 lakhs (previous year ¥ 360928 lakhs), for working capital
purpose T 273939 lakhs (Previous year f241225_ lakhs}.

COVID19 long term loan amounting to T 104296 lakhs (previous year ¥ 73208 lakhs) is
included in the Non Current-Borrowings which was utilized for working capital purpose.
During the year debt servicing of loans and borrowings were made within time except
amounting to ¥ 117300 lakhs (previous year T 86700 lakhs) lakhs.

During the year Company swapped of Capital loan of T 63023 lakhs from REC to Bank
of Baroda & made pre-payment of Capital loan of ¥ 40645 lakhs Drawn e
REC which was re-paid through the Grant received from Govt. of WB.

e
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18.5

18.6

18.7

There is a differance of ¥ 2561 lakhs (previous year T 5480 lakhs) of RECL loan
between the books of acceunts of WBSEDCL and RECL. This arises mainly due to
difference in accoeunting treatrment of principal and interest in the books of accounts of
RECL and WBSEDCL. '

During the financial year long term lean amounting to ¥ 2514 lakhs was drawn from

RECL for HVDS project (State Govt 100% funding project) which will be adjusted from

State Govt Grant In coming year.

Maturity profile of Borrowirigs- Nen t:arrerrt &5 on 31.03.2021 & 31;&3.21&222 are as
follows:

e A e e ol ot R
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18.8 Pensish Trust Bonds 2016 {8.5 %) has baen guaranteed un'ﬂér‘ﬁt;\'lt; Susrantee.

188 Details of Security against Borrowings from Power finance Corpoeration as on

31.03.2021 & 31.03.2022 are as follows:-
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18.10 Details of Security against Borrowings (other than Taken over loan from erstwhile
West Bengal Rural Energy Development Corporation Ltd) from Rural Electrification
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18.11 Details of Security against Other Loan & Eunﬂ details as on 31.03.2021 & 31.03 '21322
are as follows:-

Details of Othe Loans & Ponds as on 31.032021 - e
51 £ Mﬂ Original “{inel. Maratorlur n-pum“r
Ne. Wt . Sttty Inslmants| Lean | mbetsdtti | Padod | ent o
M AL S S—— S L - W k
it & Machinery ot
A |Gapink Bend Bares - P h-ui-mm Ison0:0f | 25000000 | 15 Yesns - 202526 | 2SM0GTHO
e’ B T Plam & il S e -
2 [Cupitsl Bofid Seridn -1 nchiner it mm! IEOO000 | 2500000 15 Yeurs - W25-26 | 2500000
T miachinery,
Poer Trawiafamaer,
Bond Serkas - Jil Sl i hgear B Dihan E0000.00 H#ﬂm 15 Yadata i - o837 m;
3 E qumrimn: !ﬁ Linas, -
5 & Fletwork of Mol
7 |E 5% Pansion Trust Bonds 2098 | ek, Garariiond 50,00 75 Yoors e —— 1TO.00
= M y

[ ¥oams
& |uco-Benk (Covd Loan) 10087 | soo0oa | Fdscnthd | 6 Mand :mz-:u AIEEET
s lounsi R W T T T
g [PunieE Conmcrtium member Backs | sssse | 1000p00| 2amesths | Enonuws | 202223 | 3asaan
m”%m"iﬁﬂﬁ! - SOEEET DO | FAndonths | &
i1 a e ”mm_,m_%

18.12 Total value of secured, redeemable, non-convertible bonds issued by the company
on private placement basis stood at ¥ 100000 lakhs, These securities are listed with
Bombay Stock Exchange in Wholesale Debt Market. During the period Debenture
Redemption Reserve has been created.

18.13 Claim of Power Finance Corporation Limited of ¥ 231 Iakhs’ prﬁwjg‘g_s. ear ¥ 231
lakhs) (not acknowledged by WBSEDCL) up to 31.03.2022 ;ﬁ_‘ﬁ’ 2 i Principal
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due for repayment is considered in Long Term Borrowings instead of Borrowing-
Current under head Current maturities of long term debt. Interest on loan is
provided as a matter of prudence. '

18.14 Regarding RAPDRP Part B loan 50% will be considered as loan and balance will be
coriverted to grant depending upon the fulfillment of the terms & condition of the

. 164n agreement. Fund so far received till the end of the financial year 202122 Has
been accounted for as loan and Interest has been provided in the accounts
accordingly.

18.15 In absence of detail documents alohg with rate of intarest , Loan from RECL (taken
over from WBREDCL) of 10323 lakhs (previous year T 10323 lakhs) are considered
in the accounts based on last auditad accounts of WBREDCL fer FY 2010-11 & no
provision for interest of that loan is made I Accounts.

18.16 Assets pledged/Hypethecation as security for Current & Non-gurrent borrowings is
as follows:

ST el s oy ST War | Sier e

Particulars 0¥z oz :
n Lakinsy | in Lakns)
) ﬁﬁy dia Bur iri-1 m;.m
o 1481
4rag 5981

pa— B3387
Ad Linds, Cabiles & Nebworks bf kolkata, ;
inapone Z u'_—w-—-:r ﬁ oo 1 lml
: Tl % Of RE Sligod, T
faipa "\'_.l. A lga Wi Alipurduar Ren -- 15y 237421

4881 nl
g 33398 u]
c Swns trOUGHGGE the State oF West B 16703]
Bﬁ. Eahses & Networks hfﬁam.mmw the sEate of Wast . 16560 S
Lines, Cables & Nebayorks of 3 Towns throughoUt the state of West
B 3l 1522 2
'plml: & Hi.'ll:l‘ilnew amd Linas, Cables & Matworks throughout tha e p
: 3500 B
1 B I 94702 0
[Plant & Machinery at Purulis Pump Storage Project. 30000 5557
Plant & Machinery at Purulia Fump Storage Project. 27711 31044
:«?r:a & P::Mry and Lines, Cables & Nebwarks of Kolkata & S4E5D m—
Plant & Machinery of TCF, RHP and JHP. 1515 1565)
i th
J::::Jﬂ':an -currents assets pledged/hypothecated as 1036887 1069373
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[NOTE NO-=18: rrade payables - Hoh chrrent

As at 31st | As af 319t
Particolars March 2022 (March 2021
A i _ t B'-s'r In tﬂkhs.}
Liab ity for Purchase of Power & Transmissign Charges e -
gy : To'tal i -5 =

191 Nen-current Trade payables on account of pewer purchase & Transmission Charges

I Nil.
HOTE HO-28 ;1 Securlty Deposit fram Consumers - Non gurrent
As at 315t As at 315t
PaTticula is March 2022 |March 2021
{ E&_I; i Taklis)
'ﬁﬂurtny thaﬁm Conklmers AfC 4,81 amﬁ“
2 i 'raut 4,681,882 4,34,040

201 Bm:tyrmmﬂtﬁmwﬂd hy:hammrs fer energy bills as per Regulation of
WBW.I:: tnmt‘tha nmsiariﬂhfg EE,Bny. mm of mwmhﬂf pmr.

5.|-'HII?‘fE: BO- 21 ¢ Dther Financial Liakllitles - Non l:urrent
| AS ar 314f | As at 31st
Aarticu ey March ZA22 [March 2021 |
: [ 85, W lakns)
Liab ity for Capital Supplies / Works & Retention Money _
dedotted from Contracton/Suppliers 25"”‘? BE'Dﬁ“j
Total . 25,7549 38,068

21.1 Llublli?:yfcr capital account for works/supplies and retention money held as per
terms of :the erder due for payment beyond twelve menths has been considered
under ather financial Ifability.

[NOTE NO-22- Daferred Tax (Net)

s As at 31st | As at 31st
A ;o Particulars March 2022 [March 2021

1 Roe - - e
..[Eﬁa]&l Jakbhs)

ﬁ}_jw l!f, Lisbility TN S ”__ )
0 account of Depraciation 1,371,300 1,593,897

S54b_total 1,31,300 193,607

B |Defarrad Tax Assets
i |Bn account of expenses disallowed u/s 438 1,31,300 1,803,697
C |Defarrad Tax Assetsfliabllities {(A-H] . -

22.1 The company has accounted for deferred tax. The company has significant amount
of unabsorbed depreciation under Income Tax Act, 1961, Deaferred tax assets of 2
227937 lakhs (previous year ¥ 238491 lakhs) has been ascertained but has been
recognized T 131300 lakhs (previous year ¥ 193697 lakhs) to the extent of future
Taxable profit that will allow the Deferred Tax assets to be recovered.

Tet-7



NOTE ND-23: Provisions

As at 31st
March 2021

A5 at 315t

Particulars March 2022

"~ {Rs.In lakhs)

Provision for Leave Encashmeant

40,398

41,153

Total

40,3396

41,153

231 Employee benefit obligations on account of unfunded leave encashment payable

beyond 12 manthﬁ-étm_:’ 403096 lakhs {previous year ¥ 41153 iakhs).

NOTE NO : 24- Bdi.:ru'uﬂng‘s - Current
5 As at 31st | As at 31st
o Particulars March 2022 |Mar¢h 2021
B N T
A) '
i} |Start-Teon loan ffom Canara Bank G 14.500 §:973 1
e O TR 11,676 )
. Sub-total 14,500 31,592
v) |Cash Cradit Account _
(2) Purjab Natlonal Bank £ 130,508 | 72.764.]
{b) Bank of Baroda 3 42,610
(c) Indlan Overseas Bank 12,478 12,192
{d)Union Barik of India i B R ) 51,885
(e) Inglian_Bank 54,100 53,028
{fH Canara Bank 66,198 94,230
(g) Punjab & Sindh Bank 271 30,812
(h) Bank of India 66,400 48,367
(i) ICICI Bank 6.031 -
(/) State pank of Indla 62,456 79,227
{k} UCO Bank 17.828 1.7 .96
Sub-total 5.65.033 503078
B) |Uosecyred . - :
1) |Short-Term loan from: State Govt. 1,00,000 “50000]
2 Sub-total|  1.00,000 50000
c) |[Current maturities of long term debt (Réfer Nete 18)
Secured - .
Loan from Power Finance Corporation Limite
iy RAPDRP 635 635
i Loan from Rural Electrification Corporation Limited 57,516 8B7.672
iif} |Loan from Bank of Baroda 10.504 _ -
Long Term loan from-Commercial Bank (Covid
o et _ 30,207 24 734
v) |[Loan from State Govt, 523 539
Loan from Rural Electrification Carporation (against
.Vi"' Govt. Guarantee) 2005 2'?_12
Bonds:
.. |18.5% Pansion Trust Bonds 2016 (Against Gowvt.
i Guarantee)- Overdue 1.17.300
Sub_total 2,18.810
Total (A+B+C) 8,959,243
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242

24.3

245

Current- Barrowing amounting to ¥ 899243 lakhs as on 31.03.2022 (previous yéar ¥
823263 lakhs) has utilflzed for Working Capital Purpese. Short-term COVID19 loan
balance as on 31.03,2022 Is NIL (previous year T 2000 lakhs).
Unutilized Gevt. Grant (State Share) for Project purpose of ¥ 22348 lakhs (previeus
year ¥ 23925 lakhs) has been deposited to Tash Credit Account to reduce the
outstanding balance In cash credit account. (Refer note no.17.4). :
Unutilized Loan for project purpose of ¥ 6963 lakhs (previous year ¥ 2898) has been
deposited to Cash Credit Account to reduce EIJEI Duts'-i!ndlng balarjca in cash credit
account. (Refer rate no, 17.4).
Interest free short term loan of T 50000 lakhs each provided by the Gowt. of west
Bengal In financial year 201320 & 2021-22 respectively. The same was not
repayable till the end of eurrent financial year. As per approval of Govt. of West
Bengal dated: 1mam scheduled rgpayment of ldan was extended up “m
30082022,
Statements {Quarterly) of Current Assels (Med with BanksfFis far Borfowings, Currént
Asset Balanges as appear in quarterly Books of Accounts and reconciliation summw :
A. Cufrent Assets Filed with Banks/Fis:

' Curent Assets | Rs, Inlakhs)
Partialars Quarter ended | Quarter ended | Quarterended | Quarrended
on 30062001 | on30.05.2021 | op3L12.201 | on3LBWD |
I 6515 0|  7GSB|  419.1%
Totd US| A36| 2EL%T B11,183
B. Currerit Assets as appear In guarkerly Books of Accounts:
Cixrent ety B baki)
Particufrs | Cunrterended | Cuarter ended | Qoarter ended | Quarter endedon
RIp— on 30062021 | on30.03201 | on31.022001 | 3L03.M012
mﬁwmmm anJor)  S1060| 5:5!;6!4: 382,948
ol 442,201 510,608 mm 382,048

C. Reasons for quarher—wtse difference along with summary of Reconciliation:

i} The Debtors were submitted on provisional basis before finallzation of the quarter
ending financial results hence there is a difference In the figures submitted to banks
and Books of Accounts.

. 132
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ii} The Inventory value submiitted to Bank/Fis includes Inventory in Capital nature
also heénce there is a difference In the figures submitted to banks and Books of

Accounts,

iy Regulatory assets are submitted to Bank/Fls as Current Assets, however as per
requirement of Ind AS 114, the same has been presented In the dnnual accounts of
the Company as a separate line itém in the Balance Sheet Instead of showing the

same under the head current assets, |
246 Details of Berrowings from Bank and Financial institution has ot used for the

specific purpose for which it was taken as on 31.03,2022

Netwreof borowing |  Bomawed | irPeseTorutic Remaris

Gsintayf) |~ :
' Sante ot Ca ) Projocts unidaststen by tompany
are funded partallybythe comany’ssources {Proj,
e tan) and major partion Tirough funding from
Wocking Capital Borrowing 173855 Caplul Purpase StatefContral Bave. b misty Such prajects
Coita} Boeressing 2308 wﬁq&um

24,7 Short term Boerrewings Maturity date, Terms of reﬁaym& t:wpm Ainterest rate as
on 31.03.2021 & 31.03.2023 are as follows:-

Dednlls of Qther Shorf Term Muqnﬁ@_ i
i ol Riag | T i i
o x Resgumtol | Origingl Ogdral =
= [ - e s e
Em¥ | mom | o | g mn | wan
§ wna |t | sonas | ke wiia | newo
ity | woow | oosser fumpas] - " | ma | s
" _"_f - - - | s
| WA | 0% | cgnmon | wm | dbwedts | dlisie | amiar | 20850
. = [ 72EE T - | e
* o - m . - | wisn
- - ] - - m
- - - 2 - W
- - . 3 In.l m
o |ewain W |
- |msaasl - - | T
- T i
RS danite
smm

133




mtoar | T ': !
':';-“ :--f:'m Badad

251
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4 o SR L e it B gl P et ravm
wmm:mnm 1 oy | W | masme |egaas mirs | wsw |
Huwﬂ."ﬂlﬂ 5 4 . - REBRAAS - % . e 4
- . ¥ mllm - | - sl |
i : LISELES - 12478
- * 7 amaen| - |
C TR S S 1T P - -E
" - - 10 - i
o, Mot T emuiE : L
= - E‘_--_l'ﬂ-'ﬂ-—"*-"—-— R T outel ! T H_‘E:
s el - R & 'ﬁ‘ﬁ: J' _-: g - a_i
. i Tl e ¢ T 067
-' ES!E!:TE NO-25 - Trade Payables -~ Borrent 5 vt : f
' As at 31st | As at 31st
Particulars {March 2022 | March 2021
{ Rs. in lakhs)
Lighllity for Purchase of Power 7,34,952 933,213
Lizbllity for Transmissien of Power-PECIL 15,452 20,871
[Ljability for Transmissian of Power-WBSETCL 57,202 62,655
| Charges payabls 1,299 173
Liabllity for Expenses 1,05433 68,246
Other Liability & Provisions 45,298 53 408
‘ Total 5,60,638 11,238,565

Current trade payable on account of purchase of power & Transimission Charges as
at the end of the year was ¥ 808906 lakhs {previous year ¥ 1016912 lakhs) which
will be payabje within next twelve months, However discharge of current trade
payable liability to WBPDCL & DPL on account of Monthly Fuel Cost Adjustment
(MFCA) and Late Payment Syrcharge there of amount to ¥ 250261 lakhs as on
31.03.2022 (previous year ¥ 368749 |akhs) will be made after settlement of FPPCA
claim of WBSEDCL.

Arrear Tariff liability a_mounting to ¥ 77264 lakhs payable to NHPC arises during FY
2020-21 as per 'f'ariﬂ’ order of CERC 2014-19 & 2019-24 in respect of TLDP Il & IV
and the same was payable in 6 (six) monthly installment commencing from Feb
2021. Company did not pay any installments in FY 2020-21. During the current year
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Company paid upfront finance charges of T 1656 lakhs & agreed to pay ¥ 2700
lakhs in 9 (ning) instafiments commericing from 15.11.2021 and thereafter ¥ 12400
lakhs in 3 (three) installments commencing from 16,08,2022.

25.3 Arrear Tariff fiability of ¥ 30024 lakhs (previous year ¥ 28919) payable to WBSETCL
as per Tariff ordar of WBERC for Financial year 2018-19,2018-20 & 2020-21 wiil be
payable in 12 {twelve) monthly fnstaliment commenting from January 2021 & July
2021. During the current year & previous ysar company did not pay any
installments.

25.4 Arrear Tariff receivable amounting to ¥ 152060 lakhs ( ¥ BB69S lakhs related with
FY 2020-21 & T 93365 lakhs related with FY 2021-22) from WBPDCL against Tariff
order dated: §8.10.2021 and subseguent corridendum order dated: 31.03.2022 for
the period 2020-21 & 2021-22 was recoverable in 10 (Ten) monthly installments
commencing from Nevember<2021. However Company adjusted entire receivables
with the uutﬁmding ﬁ?ahlf-' of MFCA claims.

.......

mk}tsﬂﬂﬁﬂraﬂis re.l?ed'eﬂ wrthF'i’MIﬂ&?ﬂEE mmrelmau withﬁmﬁﬂ} '
payable to WBPDCL against Tariff arder dated: 14.07.2021 and subsequent order
against review of original order dated: 06.052022 in 03 (Three) monthly
Installments commencing from June-2022,

25.6 Liability for expenses includes payable to service providers against which services
have already been received and claim will be settled in due course.

25.7 Other liability & provisions includes payable to suppliers against which materials
have already been received and claim will be settled in-due ceurse.

25.8 Trade Payables ageing schedule{Qutstanding for folloviing periods from due date of

payrnent)
Quistandiny foe following peciods from dus date of payeentt | |
Fa Lossthantyear| A2gsars | 285wars |V en
- : L
&1
dues —VEVE ﬁ R if 1 21
dues - Other . of o ol o)
NOTE NO-26 -Security Deposit from Consumers - Current
As at 31st | As at 31st
Particulars March 2022 | March 2021
{ RS, In lakhs)
Security Depasit from Consumers A/C 14,748 14,733
Total 14,748 14,733

26.1 Security Deposit provided by the consumers on energy bill as per Regulation of
WBERC to protect the outstanding if any, arising out of

power,



762 Security Deposit from Consumers expected to be refnded within one year 2
14748 lakhs (previous year T 14733 lakhs),

NOTE NO-27 - Other financial Liabilities - Ctrrent
As at 31st | As at 31st
;-f; Particolars March 2022 |March 2021
_ ( Bs. in lakfis)
A) lnta:&st-wen'l_md on berrowings ALEET
i) |interest Acorued & Que - Loan fram State Gout. 16,355 | 16,292
jiy [Interest Acerued but not Due - 8.5% Pension Trust Bonds 5,970 ey
2016 wmmmm i
. Sub_total )ﬁ? #7,397 |
B) |Other payables '
I} |Eamest MoneyDeposit from Contractors 2,749 4,374
 Deposits from Cartraclars . _ 15802 18,203]
gl Zao
B AR :
. 525 106,491
R 4,426 2882
: 1550000 1
Total (A+8) | 191,438 232481

27.1 Other liability includes provisions for which financial liability will be discharged
within next twelve months. "

NOTE NO-2B - Em ployee Benefit #hllﬂ#ﬂuns - Current
As ak 31st | As at 3ist

Particulars March 2022 |March 2021

{ Rs. In lakhs)
[sraff Relateéd Liabilities 11,522 ‘12,561
Laiwe Enm:hm ant 2,390 1,104
""" Total ' 13,912 ~ 13,665

28.1 Staff related liabilitiés include other Staff related regular liability ¥ 11522 lakhs
(previous year® 12561 lakhs) on account of regular payments.

NOTE NO-29 - Provisions
As at 31st As at 31st
Particulars March 2022 [March 2021
{ Rs. in lakhs) .
Staff Related Provisions 2,29,097 2,177,847
Total 2,299,097 2.717.947

29.1 Staff related Provisions includes payable to Pension Fund for ¥ 214663 lakhs (previous
year ¥ 259541 Iakhs} payable to Gratuity Fund ¥ 6938 lakhs (previous year ¥ 11768

lakhs) arising thrm.;gh actuarial valuation.
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30.1

30.2

30.3

31.1

NOTE N0O-30 - Other Current Lisbilities ; i
As at 31st | As at 31sk
Particulars March 2022 |Marceh 2021
{ Bs. fn lakhs)
Other liabliities N Rty 1}»9&
Elgctricity Duty Payable o Government Aft 25,667 . 2447
Elngtricity Duty ﬁomlm [ED to be M’H ;p Govt. %4,147 32,211
&t r2 S —— S
R Tora 52,478 | 48,766 |

Efectricity Duty payable to Govt. becomes due after 60 days from the end of the
rhionth of collection from censumers.

The company is not liable to, pay electricity duty amounting ¥ 23147 lakhs (previous
year ¥ 22211 lakhs) for which demiand was ralsed but collection will be made in
subsequent year and henes the amount kept under a separate head. Sitllar amount
appears under note no. 7.

Other liabilities of ¥ 3664 Jakhs {previous year ¥ 3079 Jakhs) consist of various
statutory liabifities payable to Govt,

The Company recognizes Micro, Small and Medium Er:terprfaa nndm:s rgg'fﬁered
under MSMED Act, 2006, The Outstanding dues as on 31.08.2022 are ¥ 1732 lakhs
(Previous year T 884 Jakhs). Aforesaid amount include ¥ 231 lakbs (Previous year ¥
368 lakhs) which could not be patd to vendors within 45 days du&tn non-compliance

of statutory requirements on the part of the vendors. Accordingly interest of T 37

lakhs (previous year¥ 9 lakhs) was not considered in the accounts.

NOTE NO-31 : Revenue From Sale of Power
Pacttontas 2021-22 2020-21
{ Rs, in lakhs]
(A) Sale to Persons ather than own Cﬂnsumur
ale to Trader 3,02,116 93,792
ISale to Bulk Supply Utensee 2,245 1,385
_ Sub-Total {i) 3,084,381 95,187
(B} Sale to own CofsUmer
Comestic 0,32.232 8,589,538
Commercial ® . 4,21 222 3,54,005
Irrigation 60,319 63,159
Public Water works 51,321 43,902
Industries 172 6,84, 632
Street Lighting 35,749 31,948
Cold Storage 31,668 21,191
Traction Load for transpart system 1,05;555 68,528
Sub-Total (i) 24,10,975 21,33,303
Gross Revenue from Sale of Power  (i+ii) 27,15,287| 22,728,490
Less: Rebate aliowed to Consufmers {96,078) (76,426)
Less: Charges for sale to Tradars {20,557) {7,308)
Total 25,98,653| 21,44,760)

basis for the period from April 2021 to March 2022. The amount related to
consumption not blilled within 31 March 2022 of T 254498 lakhs (previous year ¥
207572 lakhs) was taken into Revenue from Sale of Power Account as provision for
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31.2

Ik

314

31.5

31.6

31.7

NOTE ND-32: Other Opérating Revenueg
Particulars 2021-22 2020-21
{ Rs. in lakhs) :
Delayed Payment Charges fram Customars 32,315 4,346
Deviation settlement Mechanlsm [(DSM) Recelvable 408 62
~ |Meter & Transformer Rent 29,482 28,402
Reconnection/Disconnection fees 2,357 967 |
income from Wheeling Charges 3,452 583
Other Misc Charges from service to Consum ers 38 54
Premises
Total 68,052 54,824

Uribilted Revenue. Similarly estimated rebate on unbilled pnrﬂb}r amounting te ¥
A100 Jakhs (previous yesr T 3909 lakhs) & expected discount on tmely payment
amaunting to T 3629 lakhs (prévious year ¥ 2991 lakhs) are adjusted with reveriue
under head revenue fram sale of power,

During the financial year 2021-22 WBERC issugd Tariff orders for the financial year
2018-19 & 2019-20 on 25.08.2021, WBERC alse issued Tariff orders for the financial
year 2020-21 & 2021-22 on 28.03.2022, But due to precedural and technical
reasons, the Tariff orders could not be implemyented during the financial year 2021-
22.

During the financial year 2021-22 Comipany raise the demand for sale of power as
per Tariff fixed by West Bengal Electeicity Regularity Commission (WBERC) for the

‘financial year 2017-18 phlus Monthly Variable Cost Adjustment (MVUCA) where ever

applicable as per regulation of WBERC. As the average Tarff includitig MVCA daimed
during the finantial year 2017-18 rermains same in the Taniff arder of 2018-19 to
2021-22, therd s no material impact on Income of m«m ﬂme ta _non

" implementation of Tariff orders of 201849 to 262122,

The amount of Electricity Duty Tax claimed for recovery on bihalf af Gowvt. of Wast
Bengal during the year 2021-22 & alsa in previeus year was exclutied from Revenue
from Sale of Power. ; W .
WBSEDCL did not received revenue subsidy/grant during the year (previous year Nil).
However as per Tarlff order of WBERC subsidy amotinting fo ¥ 153053 lakhs
{previous year ¥ 137402 Jakhs) was allowed to the consumer by the Govt. of West
Bengal through energy bills of WBSEDCL which is compensated by the State Govt.
Rebate allowed to consumers amounting to ¥ 96078 lakhs (previous year T 76425
lakhs) includes Net Power Factor Rebate ¥ 39882 lakhs (prévious year ¥ 32797 lakhs)
,Net Load Factor Rebate ¥ 8922 lakhs (previous year ¥ 5775 lakhs), Timely payment
Rebate Z 46439 lakhs (previous year ¥ 37194 lakhs) and Other Rebate ¥ 835 lakhs
{previous year T 659 lakhs). _

Charges for Sale to Traders of ¥ 20557 lakhs {previous year T 7305 lakhs) nciudes
Short Term Qpen Access Charges (STOA) amounting ¥ 19072 lakhs {previous year ¥
6778 lakhs) & Power exchange Charges ¥ 1485 lakhs (previous year ¥ 527 lakhs)
payable to different utilities for sales to traders.
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32.1

32.2

323

33.1

33.2

33.3

33.4

Delay payment charges accrued but not billed amounting to ¥ 1601 lakhs (previous
year T 3309 lakhs) was taken into other operating revenue.

Incorme receivable pn account of Deviation Settlement Mechanism {DEM} has been
cansidered in the accounts based on weekly settlement periad of State Load Dispatch
Center (SLDC). _

Charges for misc. service to Consumer include Transformer & other apparatus hiring
Charges on which Geods and Services Tax {(GST) was collected.

Income from Meter Rent is accounted for as per approved rate of WBERC.

NOTE NO-33 : Other income

2021-22 2020-21
L T Ams inwms
Mﬂ#ﬂ Incore TR W :

fikerest ori Staff Lian & Advances g

Interest fram
J.tmux.imﬂumm chors.Consumers

St fram mm ﬂmmn&m& other Dopesis

Particularcs

1474

381
435
18

wl l'-".hh !!lﬂlm%ﬂt
| Ell:u'rk'r L‘ﬂnsh"vli!'.t Eponomic Dispatch IECEBI' nmm 2,180
[Govemment gmh e 74,137
slifm €rs" mnuhrﬂum‘ms Capital Assats 8,757
{Other Provision Written Back 5 11,170
Total (A-+8) 112772

During the year Government grants & cmmem contribution amounting to T 77847
lakhs (previous year ¥ 67775 lakhs) were amertized against the useful life of the
assets created out of Government grants & Consurners contribution. Additiorially loss
on Retirement of Generation Assets of ¥ 4907 lakhs (previous year Nil) created out of
Government grants was amortized.

During the year Company forfeited unclaimed Security Deposit, Earnest money
Deposit etc from vendors amounting to ¥ 1665 lakhs as per policy of the Company &
the same was considered in as other misc income. The amount is in the nature of
unﬁlaimed deposits written back and it is not generated through Tariff mechanism.
There are no unfulfilled conditions or other contirigencies attached against these
Government grants, ‘

Interest from bank on Fixed Deposits, Other Deposits and advan ounting to ¥
BB3 lakhs (previous year T 3146 lakhs) arrived as follows:
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335

336

337

Rs, in Lakhs|

5 Parkiculars, . .. . | 2021-22 | 2020-21
Gross interest from Bank Deposit 3.756 4,503
memst feem &ﬂ'ﬁr Deposit e B 43
Inte ggainst advance to DPL . -L-%

o WPaOt & Cber - - 2.896) (3,614
Total 883 | 3.146

The Ec;f'ﬂphﬁy recelves cofitribution from consurhers in accordance with the regulation

that [s being uséd to construct or acquire ftems of Preperty, Plant & Equipmerits in
order to cennect the consyrmer to the Company's Distribution Netwark. The Company
recognizes revenue in respect of such contribution so received from consumer in the
deferred manner as they are using the distribution netwark. |

‘Other provision written back for the financial year 2021-22 ¥ :Llliﬁ !aidaa {previous

year T 392 lakhs} includes diminution of investmient ¥ 121 lakhs, stock shortage
during verification ¥ 2275 lakhs and interest on taken aver loan from WBREDCL ¥
8774 lakhs (previous year ¥ 170 fakhs oh account of employee cost, ﬁrnmsmn mﬁf
tnvastment in PXIL T 222 lakhs). mmﬂﬂﬂ,ﬁﬁm
During the Year Campany did not recognized any Interest claim agah-.st the advaht:ﬂ
to DPL as eariner year acceptance from DPLmthprity Is pending. :

140 38/



Farticulars 2 1"‘.'!‘2 : n" A

" { Rsi L]
Ep pﬁncnmz :}F_E"'ys"'n DIFFERENT SOURCES. e s o i iR e
1 ) 7
5571 18605
85185
{
51
11
73
21 6
R ok
{
e X

Sum-Total (A}
!ﬂ}_*p' MISSION CHARGES FROM DIFFERENT S DURCES
- Grid Corpors -.- A3 ___-_M._.- + ot
ms L frveac s '

5t Beng mw:hmmmw

or Interstats transfer of solsr poer)
Sum-Tokal (B}

(F}y Less; Rebate for timely paymiant of Power Purchase

&Transmisslon Charges Bill (2543} f1a628))
TOTAL (A to F) 2012236 3125321

34,1 Accounting of Power Purchase expenditure was made on month consumption basis.

34,2 Power purchase Cost is 73% (previous year 78%) of total cost. Average power
purchase cost for the current financial year is 447 paise (previous year 495 paise) per
kwh (including transmission charges & transmission loss) & the same excluding
transmission charges and loss is 373 paise (previous year 416 paise) per kwh.

34.3 Average power purchase cost including arrear for the current financial year is 426
paise (previous year 525 paise) per kwh (including trans i
transmission loss).

charges &
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—4.4

4.5

5.1

5.2

- i5.3

i5.4

Rebate for timely payment of Power Purchase and Transmission Charges for thé
financial year 2021-22 ¥ 2543 lakhs (previous year ¥10628 lakhs) lncluﬁes Rebate for
timely payment of Power Purchase ¥ 2503 lakhs (previous year 7024 lakhs) and for
Transmission charges T 40 lakhs (previous year ¥ 3603 lakhs). COVID rebate for the
current financial year is Nil (Previous year ¥ 4948 lakhs for purchases of power and ¥
3595 lakhs for Central Transmission charges).

Power Purchase Cost includes Short Term Open Access Ch-larges (STOA) amounting ¥
4057 lakhs (previous year ¥ 5979 lakhs) payable to different power purchase utilities.

NOTE NO -35 : Employees Benefit Expenses
2021-22 2020-21
Particulars
{ Rs. in lakhs)

Salaries 66,145 65,204
Overtime 1,443 1,383
Deamess Allowance 32,519 7,070
Other Allowance 13,779 13,730}
Bonus 1,585 1,449
Other Staff Cost N T, 6,650
Staff Welfare Expenses - 1,960 686
Contribution to provident and other funds 78,328 81,504}
Other Employee Terminal Benefits 2,878 3,383

Sub-Total 2,05,194 1.81.059
Less: Employees Cost Capitalised 5,365 5,197

Total 1,99,829 1,75.862

During the financial year Contribution made to Provident Fund amounting to ¥ 4?53
lakhs (Previous Year ¥ 4537 lakhs).

Employee cost has been capitalized as per the policy approved by the Board of
Directors and the same has been accepted by WBERC at the time of determination of
Tariff.

Dearness allowance (DA) for the year 2021-22 of ¥ 32519 lakhs includes Arrear
Dearness allowance of ¥ 17718 lakhs for the period 01.07.2016 to 31.12.2019 and
interest on Arrear Dearness allowance of T 6346 lakhs up to 31.03.2022 considered in
the accounts for Regular employees as per order of Apex Court. Similarly contribution
to provident fund and other fund of ¥ 78328 lakhs includes Arrear Dearness Relief of ¥
16694 lakhs and interest on Arrear Dearness Relief of T 6005 lakhs considered in the
accounts for retired employees as per order of Apex Court.

WBSEDCL has four trust funds to meet Terminal benefit obligations of its employees.
For payment of Pension and Gratuity, there are separate Pension Trust Fund and
Gratuity Trust Fund. Payable amount to Pension and Gratuity trust fund is determined
through Actuarial Valuation reports. WBSEDCL pays its monthly contribution and any
shortfall amount to pay Pension and Gratuity obligation by the respective trusts.
There is another Trust for maintaining Contributory provident fund for its existing
employees i.e. CPF Trust Fund. WBSEDCL pays matchmg emplﬂyers contribution to
CPF trust fund on regular basis as per statutory r9qu1rement Wltﬁ this there is GPF
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trust fund to pay the provident fund of employees entitled to get pension. The

sources of income of all the four trusts are WBSEDCL's contribution and interest

income from different investments.

Out of total income, after meeting obligatory expenses, investible fund of the year is
determined and the same is invested by Pension Trust Fuﬁd, Gratuity Trust Fund and
GPF Trust Fund in the securities as per guidelines of Ministry of Finance, Govt. of
India. Investible fund of CPF trust fund is invested by CPF Trust Fund in the securities

as per guidelines of Ministry of Labour, Govt. of India.
Employee benefit obligations

As per Indian Accounting Standard 19 “"Employee benefits”, the disclosures as defined are

given below:

i) Leave obligations

The amount of the provision for Leave encashment amounting to ¥ 42786 lakhs (previous
year ¥ 42257 lakhs) consists of ¥ 2390 lakhs (previous year ¥ 1104 lakhs) presented as
current and % 40396 lakhs (previous year ¥ 41153 lakhs) presented as non-current
obligations. ' :

Obligations for leave encashment on retirement are unfunded and the payment of such
benefit is made by the Company. Leave Fncashment are recognized on the basis of
actuary valuation using projected unit credit method.

(ii) Post-employment obligations

A) Gratuity:-The Company provides for gratuity for employees as per Provision of Payment
of Gratuity Act, 1972 & Death Cum Retirement Benefit Scheme. The amount of gratuity
payable on retirement/termination is the employees last drawn basic salary including DA
per month computed proportionately for 15 days salary multiplied for the number of
years of service. The gratuity plan is a funded plan and the Company makes contributions
to Gratuity Trust Fund.

Gratuity fund (all employees) managed by Gratuity Trustee are Defined Benefit Plan. The
obligations of gratuity are recognized on the basis of actuary valuation using projected
unit credit method. '

B) Pension benefits:-The Company operates defined benefit pension plans. All of the plans
are final salary pension plans, which provide benefits to members in the form of a
guaranteed level of pension payable for life. The level of benefits provided depends on
members’ length of service and their salary in the final years leading up to retirement.

The Company funds the pension liability through trustee-administered funds.

Responsibility for governance of the plans - including investment decisions and

contributions schedules - lies with the board of trustees. The employees’ Pension Fund

Scheme (employees opted for death cum retirement benefit) managed by Pension

ized on the basis

gt

Trustee are Defined Benefit Plan. The obligations of pension are reco

of actuary valuation using projected unit credit method. Za &

s 38M @



€) Provident fund benefits=-Provident fund for certain eligible employees is managed by
the Cempany threugh the CPF Trust Fund in line with the Empleyees Provident Fund and
Miscellaneous Provisiohs Act, 1852, The plan guarantees interest at the rate not lower
than the rate notified by the Employeas Prevident Fund organizatien for its subscribers.
The contribution by the employer and employee together with the interest accumulated
therson are payable to employees at the time of their separatian from the ternpany or
retirement, whichever is earlier. The benefits vest ]‘n‘:meﬂfstﬂliy on rendering of the
seérvices by the emiployee.
(i} Defined contributiér plans
As per Actuarial valuation report, of the CPF Trust Fund, ro liability is due by the company
to the CPF Trust fund as en 31.03.2022.
(iv} Balance Sheet Recognitian -'
c) Gratuity
The amounts recognised in the Balance Sheet and the mnverrmnts in the net defined
hmnﬂt nb:mﬁm aver thie year are aﬁfwlw ; ;

of dhligation e fatkhs)
% (26,074) 19,507
- 3,006
2704 7
5,800 |—TLats)[ 3985 |
% fum on plan AA5EE, qgmm amounts included in - — ] S

388"
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d)

T
_ Falr value
{Rs. in i
fakhs) of | Smeunt
ASsels
(25,655]| 12491
__{2,186)|
(2.186)] 3.
el 13w
12023
762
1,391 131

Pension Plan

The amounts recognised in the Balange: Sheet and the movements ln the m ﬁéﬁmﬂ

benefit obligation over the year are asfollows:

Prosent ﬁg:ﬂ:“r Net |
Partiiulars N - ini d m} of ..'g:ﬂmlll
ofghiigation| PN | (oihs)
734,709 | '?’m o6g)| 385741
- T
| 1,06,696 | (34,033)]
{7.332) 3.331,&
T = 1
%ﬂ% E .
Prasent F'f:.:ﬁ':" et
Particulars e m‘f‘f W] sy or | ® tr;:c:::
of obligation ‘!";‘E';’ lakhs)
DI April 2021 782,074 | {526715) 25
Corrent service cost 29.914 - 29,414
55,085 8 ig%
or loss 84,988 {38,819} 46,180
= end of period 5 s
E’a'l-rf' FEmEnts - . %y
|
ST (IS, SO0 ST o2l (2952
from d‘lﬂ.l’!ﬂﬂ In =
rlal 5 from change In financlal {5.815) {3.815)
ral {gain)/iass from unexpected experence {21,163) 121,163}
Totd| amount recognised In other [26,978) (2.952)] (29,930}
Employer contributions/ premium paid 182.839) {82830},
Benelt ents {71,105) 71,105 -
31 March 2022 7,606,890 | (5 B0,221]] 1,689,669

3
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{v) Post-Employment Benefits

Sigrificant estimates: actuarial assumptions and sensitivity
The significant actuarial assumptions were as follows:
5i-Mar-22

31-Mar-21

— 150
IALM -21103 4n,0p) %'2-3?-

R ?ﬂﬂ{! Uitim ate \ltim ate

{ﬁsﬁm&ﬁﬁmﬂ regsrdiThg fute_rre mortality for pensitn and gratuity are set based on actuarial

advice in accordance with published- statistics and experience. These assumptions

translate into an average fife expectaney In years for a pensioner retiring at age 60.

- {vl) Sensitivity analysis- |

The sensitivity of the getined bﬂﬂéﬂtﬁﬁw&mﬂhar@a[ﬂmmm

assumptions for the financial year;ﬁfl—ﬁ? is: ;

j.ﬁbh; an defintd Banetic obligation

Fatticalars | Chapge In assgmpiion Thers 938 T A5aum ation | Dacredse in asshm
¥lL-Mar-22 | 31-Mar-21 31-Mar-23 | 31-Mar-21 I1-Maer-22 Al=-Mars21

B> S, LY —
— S S ) ——— 1

10.00% 10.00%. ) . s c:mrﬂ
The abcwe sensitivity anajysa are based on a chaﬁga in an assurmiption while holding all
other assumptions constant. In practice, this is urilikely to occur, and changes in some of
the assumptions may be correlated. When calculating the sénsitivity of the defined banefit
obligation to significant actuarial assumptions, theé same method {present vaiue of the
defined benefit obligation calculated with the projected unit credit methed at the end of
the reporting period) has been applled when caleufating the definad benefit liability
recognised in the Balance Sheet. ;

vii) The major categories of plans assets are as follows:

31-Mar 72 H-Man2l

Quoted d] Vol | WY | Quoted | Unguoted] Tobl | HX |

[ ity stuments o .
= - e s
wj + % - [ 1
vestment ferds. v IETS R TS WSS seoBp| @k
Destvatives _ - 0 . 0%
Cash and cash squhaients = 5 153 009 11,158 %

[ Toul .| 613,184 | 613,188 1 -| 596369 527742 1
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{wili) Risk exposure

Through its defined benefit plans, the company is exposed to a number of risks, the most
significant of which are detailed below: .

Asset volatility: The plan liabilities are calculated using a discount rate set with reference to
bond yields; if plan assets under perform this yield, this will create a deficit. Most of the
plan asset investments is in fixed income securities with high grades and in government
securities. These ara subject to interest rate risk and the fund manages interest rate risk
with derivatives te minimize risk to an acceptable level. The company has a risk
management strategy where the aggregate amount of risk exposure on & portfolio level is
maintalned at a fixed range. Any deviations from the range are cormected by rebalancing
the portfolio at the end of the year. The company intends to maintain the above
investment mix in the continuing years.

Changs In tiend: A decrease in bend yields will Increase plan m althaugh this witl be
parfiaily offset by an vields incraase tn He value of the plase Bond holdings.

Salary growth risk: The present value of the defined benefit plan liabllity is ca]:u!a‘ted by
reference to the future salaries of plan participants. An incmasz in the salary of the plan
participants wﬂl fncrme the plan liability.

Life expectancy: The present value of the defined benefit plan Hability is calculated by
reference to the best estimate of the mortality of plan participants both during and at the
end of the employment. An increase in the life expectancy of the plan participants will
increase the plan liability.

(ix) Defined benefit llability and employer contributions

The current funding target for the Company is to maintain assets equal to the value of the
accrued benefits, Expected contributions to post-employment benefits plans for the year
ending 31*March 2022 is Z 11568 lakhs (previous year ¥ 11317 lakhs),

The weighted average duration of the defined benefit ebligation is 14 years (previous year
14 years)

The expected maturity analysis of undiscounted pension and gratuity is as follows:

Less than H_nrnﬁw: Toksi
Particulars | ayear 3
. '%m Takfis)
March 31, 2022
bligation fon iEy) 1,96,085 1,908,005

Tals 1,688,095 158,055
March 31, 2021 4 ; —1.96.095 |
Defned benefit obligation (pension, gratuity) 68,743 2,68,749
Total 2,68.749 = 2,68,749
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36.1

36.2

36.3

36.4

[NOTE NO - 3B : FIARNEE Cost e
parefculars _ 401w 2020-21
[ 5. |m lakhs)
A) nterest Expanses |
{1} Interest on Capltal Loans ;
Iiterest on Skate GHVEFAM Efk Ldan 17y 178
jintarast on Loan fram REC Ltd, 5 a5 13504
lIsterast on Loan tram KT 1,510
|interast on Capltal R ' 5%. 1ot
0 mercial Bark 2,817 f
In ot —
] 3 . :timm Trasbructure | 18] g
Léss = tarest CapEafised 12.548%] FLET Y]
Sub-total| 57,024 54,302

(I} Interest on ﬂrkl‘n! Capltal Laans
Intarest on Shart Term & Lgng Term Loan

interest an Lean from Somm aechil Bank
interest on Loan Trom WestBengal State Eﬂ-nﬁnrﬁm Bank
Ltd f

7y lnte rin Comstm e P !Itﬁ'ﬂb}r nuuiﬂ
_ 3 §ub-xogal (A}
ﬂﬁ%&ﬁﬁh@“ Sasts sl
-1
B O e AT S RS
Discountinmgl . . 5
Intergst on AEC Loan [Pre-paym ent Interest] -
Other Anance Chargas for working caphal loan 3,652 194
) sSab-tatsl (8) 10,172 1,687
ransaction coston Capital bonds ) N e 17
Interast accrored oi kit for Purchase of Power 818
Ilnnrn: accrued on labilty for CapitalSupplies | Works LA2s| 2585
[Wotional interest gn Gove Lomn A [ 7,053 3,250
A Sub-total [€) [ 7,471
Tatal (AxB+C) ; 1,772,651 1,559,404

During the financial year 2021-22 ¥ 2544 lakhs (previeus year T 776 lakhs) was
capitalized on qualifying assets. -

Iriterest on warking capital loan amounting to ¥ 65961 (previeus year T 62544 lakhs)
lakhs includes interest for covid loan amounting to ¥ 7733 lakhs (previous year T 3601
lakhs) and interast amounting to ¥ 430 lakhs (previous year ¥ 1228 lakhs) for laan
used for AAMPHAN restoration work.

Interest on Capital Laan armounting Lo T 57029 lakhs (previous year ¥ 54902 lakhs)
includes T 459 lakhs (previous year ¥ 556 lakhs) relating to the Generation activity
and T 56570 lakhs {previous year T 54346 lakhs) related to Distribution activity.

Other finance cost of ¥ 3034 lakhs includes interest on REC loan (pre-payment
interest) consists of ¥ 1103 lakhs on account of swapping of Capital loan of ¥ 63023
lakhs from REC to Bank of Baroda & ¥ 1931 lakhs for pre-payment of Capital 16an of ¥
40645 lakhs Drawn earlier from REC which was re-paid through the Grant received
from Govt. of WB [Refer Note No: 18.4]). Company also-i ed GST of T 348 lakhs on
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NOTE NO - 37 : ﬂapﬁraﬁalaﬂnn 5: Amartization .
: 2021-22 | 2020-21
FHF ( Rs. in lakhs)
Depreciation & Amortization - 1,20,735 1_,!1&.4&9
Total . 1,20,735| 1,08.,469]
HOTENG » 3% 1CthgrOmbnems : ek
Particulars ' -202{1- a 20-21
mﬂﬂmpﬂg f“ihphw helatad 1 i s

Ge mtlr}g_ﬁtaum Hbﬁ‘ilenamﬂ T
Line Maintenance {includes expenses for Vehiclz)

{B) Repair & Maintenance Expenses ;

|Plant & Machinery v

Buildings

(Ol Warks -

il . :

Lines, Cables, Net Work etc. 5218

ehicles _ ) 2

Furniture & Fixures ' 13 71

Office Eqoipments o 5475
_Subdotal (8)] 27, 22,062

C) Administrative & General Expenses !

Rent, Rates, Taxes 21008 16893
o

171
12 u_zl'
440] 102
6865] 5497
53 y
3
908 1
303 363
27 25
Lease Rental for Land 20 22
{Hosphality « Food and Beverage 314 302
[Miscellaneous Expenses 58
License / Filing Fees to Statutory Autharity 276
Incidental expenses related to stores 1,348
Director Sitting Fees 11
. |Brokerage 59

Sub-total (C) 34,757
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7 ﬂﬁﬂiir Dekirs @ S
o ' 10733 10,044
_ 1 - T 3
@ahﬁam on mtﬁﬂﬁmw Outsiders 368 19% _
Compensation &“ to Conguph&ré: Order-of Cemymission 3| 1d
Logs on Dema gt ,uﬁem 40907 2,503
Liiss en umfes-.emnu u!mmnty i.ﬁ; B
[ RV =1 - iﬂ -
— 23 s
d 5§4n 4,554::'
I!ef Pro lﬂs o 45
= . Sub-total (D) 52, 45.1 17,894
Total{A+B+C+D) 1,64,324] 1,38,568

Rent, Rate & Taxes of ¥ 21009 lakhs {previous year ¥ 19893 lakhs) includes Rent ¥
1549 lakhs (previeus year ¥ 1406 [akhs), Goods and Services Tax (GST) and Other
Taxes ¥ 19460 lakhs {previous year Y 18488 lakhs).
38.2 During the year Comipany recoghized loss of ¥ 4907 lakhs due to retirement of
Generation Assets {pravious year ¥ 2503 Jakhs). ¥ 121 lakhs on account of diminutfon
« of investmenit due to ren-avallabliity of supporting documents, ¥ 2283 fakhs o
account of Loss on obsolescence of inventory fncludes ¥ 2275 lakhs due to stock
shortage during verification up te 2020-21 and others T 8 lakhs, ¥ 22 lakhs for
(nsurance claim recelvable easlier mow written-off and T 7040 fakhs for recelvable on
account of sale of fand to WBSETCL (considered as other income during FY 2019-20),

38.1

38,3 Payment to Auditors as:
. No. Partculars J021-22 2020-21
[ Payment to Statutory AudEtar:- mm‘_i
1 Statitory AU FEs B - o
7 Certification Fees 3 7
' Sub-total 77 35
Tost Audit Fee 1 1
TInternal Audit & other Audit fees 181 101
~ Total 219 177

ii) The above fees are excluding Taxes & out of pocket expenses.
if} Certification fees paid to auditor as per requirement of Statutes and Regulator.

38.4 During the year eXpécted Credit loss on revenue considered amounting T 670 lakhs
(previous year ¥ 476 lakhs). Expected credit loss is calculated based on the collection
in-efficiency trend of last five year & sec¢urity deposit in hand to cover such loss.

38.5 Activity wise Total Cost break-up for the financial year 2021-22:

Rs. In Lakhs
Particulars Generation | Distribution| Supply | Total |
Outsourced jobs : Manpower Related 2,504 47,155 20,423| 70,081 =
Repalr & Maintenance Expeanses 982 24,934 L,117 Z'?,,D.'!-ﬂ
Administrative & General Expenses 2673 29,692 2,392 34,757
Other Debits 4,907 10.069 17.475] 32,451 |
150
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39.1 The Board hasaaprmmd to make the Compary’s CSR cornitribution of ¥ 146 lakhs and
accordingly unspant amount of ¥ 80 lakhs has been ﬁe;mﬁlﬁm ta the Unspent CSR
Bank Account.

Expenditte én Corporaté Soclal Responsibliity (Rs In Lakhi
Famwlars I ZGzI@ 2020-21

il. Break-up of the CSR expenses undsr major heads s zﬁg -
Particular  2020-21
1. Eradicating Hunger and Poverty. Health Care and i
Sanitation = & 28
2. Education and Skiil Development 62 58
3. Empnwmﬁwnf‘ﬁ&!mm and other Econamically .
2t 0
9
! o
20 ]
; 10 0
8. Disaster management, including refief, rehabiiitation and
reconstructian activities 25 o
Total =N ) LN
NOTE MO-40: Net movem ant in Regula: I:Dﬂf deferral account balances related
to Proflt & Loks
Particulars 2021-22 Z020-21
| Rs. in Jakhs)
Amount Realizable through Tariff & APR 1,422,963 4.70,277
Less: Regulatory Liabllity Adjusted - (64,834}
Less: Nat &ffttt of APR order 2013-14 top 2017-18 & (2.67.603)
ITarifl order for 2018-19 to 2021-22 g
Total (1,25,040) 4,06.143
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. 40.1During the year WBERC issued Annual Performance Review {APR) for the Financial
year 2013-14,2014-15,2015-16,2016-17 & 2017-18 and Tariff order for FY 2018-19,
2019-20, 2020-21 & 2021-22. ,

40.2 A negative (-) Inéome Receivable through Regulatory Mechanism of ¥ 125027 lakhs

(previous year ¥ 406143 lakhs) has been tonsidered in the period ended on 31%

March 2022. The amiount has been considered based on compénies understanding of

applicable available Regulatory provisians and available ‘arders of the competent

authorities, which may however necessitated further adjustment upon receipt of
subsequent erderfdirections, including finalization of underling issues. This is in
conformity with the practices in line with the requirement of Ind AS 114. In the event
of any varfation in the otrders of WBERC, adjustment of net prefits and net movement
in Regulatory Deferral account balance and cash flow may be necessitated to the
extent of such variation. During the year Company recagnized disallowances.

amaunting to ¥ a&m lakhs in respect of APR mmmm FY 2013-14,2014-

:15,211154;3:@5-@.3 & m:ru-la, being the net truing: up sMmount disallowed hgy

Régulator, excapt for Carrying Cost amounting to € 283588 lakhs for which Company

has preferred to appeal bafore the APTEL.

40.3During the year Tompany considered Ihcome Receivable through Regulatory
Mechanism related with the Current financial year amounting ¥ 142563 lakhs
(previous year ¥ 470877 lakhs) & net effect of Tariff order for FY 2018-19, 201920 &
2020-21 negative ()X 174364 lakhs.

NOTE NO-41 : Interest in Joint Venture _
2021-22 2020-21
Particulars (&, o ks
Vst Bengal Greeqi Erjergy Development Corporation Limited _
Profizil ass) for the Year (AWey o) 8 "~ (169)
Share of Profitf (Loss) far the year b pl
Total - K

41.1 Share of Interest in joint Venture for 2021-22 is considered in the Consolidated
Financial Statements as per proportionate net equity method which is NIL (previous

year NIL).
NOTE NO-42 : Other Comprehensive Incame

Particulars 2577 ] $02621
;;;P er:::;mnenls of post-employment benefit 59,780 26,029
Total 29,799 26,029

42.1 Re-measurement of post-employment benefit obligations is considered during
Assessment of Income receivable through regulatory mechanism on account of APR &

FPPCA.
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43.2

433

43.4

43.5

Lo

NOTE NO - 43 : Taxation

2021-22 ] 202021 |
Particulars s, in lakhs)
Income Tax recognised in Statement of Profit & Loss
Provisian for Income Tax 3,425
Provision for Income Tax - Earfier years —— | - 125
Total curveht tax expense 2,425 2,204

Income Musﬂ —_. — 2,425 | 2,204

R.ecnncill’-aunuf tx expense Bné i 2 nﬂﬂng profit mulm‘plleﬂ hymd a's tox
2021-22 | 2020-21
( Rs. in lakhs)

Description

| 315t March | 3ist March
1 Particulars ; 2022 | 2021
Lo [ Rs. In lakhs)
Unused tax losses for which no deferred tax asset has ' j
e - _ 2,76.548] 2,38.491
Potential benefit 96,637 83,338

The unused tax losses were In::un‘Ed hytha ﬂnmpany that is not likely to generate
taxable income in the foreseeable future. The losses can be carried forward as per
Provisions of income Tax Act, 1961.

The Income Tax Assessment of the company has been completed upto the
Assessment year 2019-2020 and there are no legitimate demands outstaniding
against the company as on 31.03.2022.

According to the Govt. of West Bengal Order No. 179/PO/O/3R-29/2006 dated
14.06.2007 all Taxes assessments, appeal cases filed and pending before the
respective tax authorities, High Court nr"'Supreme Court against WBSEB as on
31.03.2007 have been assigned to WBSEDCL,

WBSEDCL and WBSETCL being the restructured companies under Electricity Act, 2003
carry forward business loss and unabsorbed depreciation as allowed by the Incomea
Tax Authority to WBSEB shared between the WBSEDCL and WBSETCL on the basis of
Net Fixed Assets of the Companies.

The Company being a company providing electricity services is eligible to claim
deduction under Section 80 IA of the Income Tax Act, 1961.

The Company is liable to pay MAT as there is book profit in its books of accounts, MAT

i
o

Credit is not recognized as it is expected that the company will not pay', _.'3 ;
during the 'specified period’ as laid down in the Income Tax Act 1961.

e
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43 6 The Company operates within the framework of Electricity Act; 2003 ‘where tax on
profits forms part of chargeable expendilure under the applicable regulatory
framework. -

44, Eamfngs par share {EFSJ

31 March, 202231 March, 2021

3 hnBam o the campang 56d |7 Gaicuisting bass) 1,04.503 {4@3.5.]:'65?

holdiars of e Eomipry Used 11 Ellcalating 5asis , o o
§ net moverment in regulstery deferral account 20,537) (19,620}

T — ==

mammﬂnmw Loks0E| ﬂ,m

=| i ;'Ir. '-: P H "F""‘ '-"l"“*" v

aarrigs pérﬂwaitmm thmﬂm1
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‘ iwdﬂﬁﬁﬁﬁhhﬁﬁnmsmmlim - Z022{ 31 March,

R s.:l' Fpes o o '. ity shares osed R Tt . iy Bam b o
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45. Related Party Disclosures

Pai
Mo it e Type Placa-of Ownership inkerest hild by the Somparny- |
) - R IS ——— Aiﬁgi_ﬁ iaﬂlﬂg
Goveror of WestBengal | IPRIAE AT0 India 100% 100% |
- [iB Iint Venture & Subsidiary Cormpanies .
Namne df ity ’ | piace ot busines mmmuwﬂqu Prini¢ipal
T e e e E A
e A N mx_ fomrtns
{c] Directors & Key management persohnel com pensation ;
31-Mar-22 | 2
PAME RIS RG] )
Shart-term_em ployee benefits =i 202 162
{Long-term em ployee heneﬂts 21 0
independent Directors- Fees 11.15 ; 5.2
Total compensation 234 167
i) There is no impaired receivables in relation to any outstanding balances and no

expense has been recognized in respect of impaired receivables due from related
parties.

ii) Company complies with all the Ind AS. Ind AS 24 -Related Party Disclosure is not

applicable to the Company and as such disclosure requirement under paragraph 26

.. of the said Ind AS has not been disclosed separately.




{5, Santanu Basu,1AS Chainman_and 'ﬁm%&'x@r om D1 to 31,03.2022
+ |6d. Santanu Basy,IAS CMD & Director cel From 01.04. 3021 tn 202
[Sri. Partha Pratim Mukherjee Difector ) From (i to 31.03.2022
Isy. :ﬁ.rmﬂar Director [HR) FW@Mﬁ&I&%m

Company Secretary

46 Contingent Lablility & Commitments

o Particulars
TA) Continge nt Liabiiities e =

mm‘[‘um.ﬂnlgmﬂe_ West Bengal Rural Energy
“lgnhamwpm g Limirad.

Ly H:rht-ns’ﬂ.r 0. WBREDCL takan over loan

(B} Guarantees

1 rantees & Letter of Credit lsued by banks and
financial Institotions on behalf of the Company

{C) Commitmenks

j|Estimatad amount of Cantracts mi-mq to be sxecuted 228648
o Capltal BEEdAt & hot frovded for 5
(D) Other Commitments i
ﬂlﬂnﬂﬂv Duty 83115
l'l-fnm Tax 2984
) fincore Tax demand as per defaull summary 107 .
cmpaiiy has dammitment 55 par Krig bt power purthises agféamant to beal Mad ot qEnefatin
L baEwd o thejre capaicity st a réte a5 Matd from thme to Hime by Hon'hle. ; ?
|Réguiation Commission ﬁm#mm Eleckricity Regulatory Commission mmm PEFEAA Fagulatian,
&r Money : it =
m;&umﬁﬂmhMMo&u PR With WEERL &
1 i 283588
mmdd by Regulator on-acoount of emgloyees tarminal wil' sybmit the road
i} |clabm & othss In thie APR for FY 2013-14, 20149-15-2014- 344644 o ﬂmM Regulator towsrds
15, 201.5-16,2016-17 & I017-18 ampuint
Contingent Assets 3
m As at 31 As &t 31
g Particilars March 2022 | March 2021 Remarks
No Amount {fis. Tn lakhs)
EXCess payment not
ﬂrEE{Hti‘t‘r Duty 10402 3670|refundéd2007-08,09-10, 13-
14, 2016-17)
ii}{Clalm from Insurance Companies 4758 4357

155396




A7 Capital Management
The Company's aperations-of generation and distribution of electricity are governed by the
provisions of the Electricity Act 2003 and Regulations framed there urider by the West
Bengal Electricity Regulatory Commission and accordingly the Company, being a licensee
under the said statute, I8 subject to regulatory .praﬁs]qnégr guldelines and issues evolving
there from, having & bearing on the Company's liquidity, earning, expenditure and
profitability, based on efficiéncy parameters provided therein including timing of disposal
by the authority. ' '

However company's objectives when managing capital are to: _

Safe guard Compamy ability to continue as a going concemn, so that WBSEDCL can
continue to provide retums for shareholders and benefits for ather stakeholders and
maintain an optimal capital structure to reduce the cost of capital. The Campany manages
its capital structure and makes adjustments in light of changes in economic conditions and
ﬂmmqmmmmﬂmm: tovenants, mmmmﬁmmm mmﬂaﬁn 5l
mikture of owners® contribution, internal accrusis, long teﬂﬁﬁmtmﬂ'ngs and Short term
borrowings. The Companmy myonitors capital using a gearing ratio, which is net debt divided
by total equity. :
Consistent with othirs in the industry, the Company monftors Eap‘lt%al on the basis of the
following gearing ratio:

Net Gearlng ratio:

Amount (Bs. in lakhs)

Mot Eemﬁgg et )
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48, Fair Value measurements

Finandlal instruments by gategory “{Amount Rs. in iilH'IEE =
2d ; ' 31st March 2022 J1st March
Particulars Amaortised Amortised
: FvRL [Fvact| N FVPL  [Fvoctf TN
-t - { Z6ES s = 71,14,478
-1 - . . 1,974
P - 53858 | - 3 52,014
N = 3 51,096 g 87,938 |
20 ¢ e
Mﬁ‘mm Receivables 481 i = il
o), e By
= = 25,662 -
: . 575 -
491 | - | Bpames 27| =
- i e "'ii N Ry : I s

49, Fair Value Hierarchy

This section explains the judgments and estimates made In determining the fair values of
the financial instruments that are {a) recognised and measured at fair value and (b)
measured at amortized cost and for which fair values arc disclosed in the Consolidated
financial statements. Te provide an indication about the reliabllity of the inputs used in
determining fair value, the Company has classified its financial instruments into the three
levels prescribed under the accounting standard. An explanatien of each level follows
underneath the table.

fu-mn:ltl sFeets and TETIEET mi#-urw nﬁ m cast tﬂs in lakhs) far which
. fair vailues ars ¢ ;#Im arch 2oz2

5 Leval 1 Jlevel 3 | levald | Total |
B 1 I I Z.046 |

1 I 2| 2056 2,046

= Uali!:!’:ﬂgg Ly

- = rs a1 ans

- - 14.43.063 | 14 43, 063

fair values are disclosed AL 31st March 2021

Finantlal agsets and liabilities m edsusred «t am ortised cost (Rs.

in lakhs) far which

157
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Parlicnlats Jreval 1 Jliogvel 2 | rLeveiad | Total
nancial assets T

[Daposit with 5 tatutory Authority ! | 1.146 | 1,14 6
Total fl ciml ass58LE 3 . 1 . | 1,146 | -'l-.‘l-l'ﬁ
[’nln:IEilllhirltlls

[Borrowings = : B 70,660 B.70 un

Trade :u:'lb_lfi = e £

Liapility for Capitsl Supplias | Works : : IE.088 TR
ecurit epositfrom ConsumBrs 4,334,040 4,34 040

Ln:'uﬁn.nci.ﬂlabbﬂtln i 13.42.768 | 13,432, Isu.fﬁ_-;.‘?*




Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.
This includes listed equity instruments, traded bonds and mitual funds that have quoted
price: The fair value of all equity instruments (including bonds) which are traded In the
- stork exchanges Is valued using the closing price as at the reperting period. The mutual
funds are valued using the closing NAV.

Level 2: The fair value of financlal instruments that are not traded in an activﬁ market (for
éxample, traded bonds, overthe-counter derivatives) is determined using valuation
‘techfilques which maximize the use of chservable market data and rely as little as
possible 6n entity-speécific estimatés. 1f all significant inputs reguired to fair value an
measurements are observable, the instrument is included in level 2.

Lewel 3: If one or more of the significant inputs is not based on observable market data,
the instrument s included in level 3.There are no transfers between levels 1, 2 and 3
during the year.

The carying smounts of short-term Loans, Gash and cash equivalents, Bank Balances
mmmm%mﬁ%ﬂmﬁsmmm :
Avithotity, Miscelfuneuus Loans end Advaties, Other payables and Interest secrued m
borrowings are considered tu be the samie as thelr fair values.

The falr values for loans and security dem’[ta ware caledlated based o discounted cash
flows using a current lending rate. They are ‘dassifiad as level 3 fair values in the Fair value
hierarchy due to the inclusion of unobservable inputs including counterparty credit risk.

The fair values of non-current borrowings are based on discounted cash flows using a
current borrowing rate. They are classified as level 3 fair values in the fair value hierarchy
dueto the use of unobservable inputs, including ewn credit risk.

50. Credit risk :
Credit risk Is the risk that counterparty will not meet its obligations under a financial
instrament or custormer contract, leading to a financlal [oss. The Company being the sale
provider of electricity in the licensed area has been managing the operations keeping in
view its profitability and liquidity in terms of the above regulations. In order te manage the
credit risk arising from sale of slectricity, multi pronged approach is followed like
maintenance of security deposit, precipitation of actibn against defaulting consurers,
obtaining support of the administrative authority , credit rating and appralsal by external
agencies and lending bodies. Availability of capital and liquidity is also managed, in
conspnance with the applicable regulatory provisions. '

The Cnmp&any is exposed to credit risk from its operating activities [pnmarIly trade
receivables).
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Trade receivables:«

Consumer's credit risk is managed by each business unit subject to the Company's
established policy, protedures and contrel relating to customer credit risk management.
Trade receivables are non-interest bearing up to the credit period. Security depesit is
collected by the Company fram each customer based on the electricity consumption
pattern of every custorner to manage the credit risk of the customers. Quistanding
customer receivables are regularly monitored. The Corhpany has credit risk as the
customer base Is widlely distributed both etonomically and geographically. The ageing of
trade receivables as of Balance Sheet date Is given below. The age analysis has been
considered from the due date:

(mount in lakhs)

- =T S
. Pottion for ' Past dug it nftinpaided
Trade Recehabie (excligliig ED, |-BEEISE 0ot kny R R e e e

. 3 ’ Than 24 foniths th | Than 36 Total
Acorued Aear, Rloactéfor Bad| o 1o e rroathis to 24 36 reonths ecinths

The requirement for impairment is analysed at each reporfing date. For impalrment; a
large number of minor receivables are grouped into homeogenous groups and assessed for
impairment collectively, Company evaluates the risk as low since it collects security
deposit frem its customers based on their consumption pattern. An allowance for
impairment is made where thiere is an identifiable loss event, based on previous
experience.

51. Liquidity risk

Liquidity risk is the risk that an entity will encounter difficuity in meeting obligations
asspciated with financial liabilities that are settled by delivering cash or another financial
asset.

Prudent liquidity risk management implies maintaining sufficient cash and the availability
of funding through an adequate amount of committed credit facilities te mest obligations
when due and to close out market positions. Due to the dynamic nature of the underlying
businesses, the Company treasury maintains flexibility in funding by maintaining
availability under committed credit lines.

Management monitors rolling forecasts of the Company’s liquidity pesition and cash and
cash equivalents on the basis of expected cash flows. This is generally carried out at local
level in the aperating activities in accordance with practice and limits sel: by the company.
In addition, the Company's liquidity management policy involves projecting cash flows and
considering the level of liquid assets necessary to meet these, monitoring Balance Sheet
liquidity ratios against internal and external regulatory requirements and maintaining debt
financing plans.
Maturities of financial liabilities: The tables below analyses the Compa

liabilities into relevant maturity groupings based on their contractual maturit
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The amounts disclosed Tn the table are the contractual undiscounted cash flows. Balances
due within 12 months equal their carrying balances as the Tmpact of discounting is not
significant.

Conitractyal matudties of fivanicial labiies  [Lessthan 1 | Between 1 aﬂm’ Fore than 5
1 F1st March 2022 year and 2 years yaars. years Toral
o a_um - 3 L ﬁﬁ-.h' -
i T
- e A
= m Hl-i TR *‘- = T e
.. .ﬁﬁ_msn 63 | 387,480 | 6,32,959 | 33.82,678 ]
- — ey ¥
sctus) mat Less than 1 B?’-;ttn 1 ‘H.‘“n d;"f Mbre than 5
3lst ) }'Ear B 151 Years ?ﬂll‘a
e == n
_ 38,088 -
Tl e S R

qu: mnm inglude Balance of Cash Credit as mm»ﬂlﬂ March ;:nzz;

| 52. Interest rate risk:
Interest rate risk is the sk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The Geropany's expasure to the
risk of changes in market interest rates refates primarily to the Company's long-term debt
obligations with floating interest rates, The Company's main interest rate risk arises fram
long-term barrowings with variable rates, which expose the Company to cash flow interest
rate risk. During 31st March 2022 and 31st March 2021, the Company’s borrowings at
variable rate were denaminated in INR.
The Company's fixed rate borrowings are carried at amortized cost, They are therefore not
subject to interest rate risk as defined in Ind AS 107, since nelther the carrying nor the
future cash flows will fluctuate because of a change in market interest rates.

(2) Interest rate risk exposure:

The eXposure of the Company’s financial liabilitias to interest
rate dsk is as follows (Rs. in fakhs)
Particulars | 31st March 2022, 31st March 2021
Variable rate bﬂuﬂnmﬂﬁs 14,25,877 13,04,156
Fixed rate borrowings | 2,19,335 2,22.[143'
Total bnrmwings 16,45,212 15,26,204

(b) Sensitivity:-Higher/lower interest expense from borrowings as a result of changes in
interest rates as below will Impact the future recoverable frem Censumers:

, Pectiodon 315t March 2022 | 315t Macch 2021
Interest expense mbes < increase by 70 basis points (50 bps)* {5,201, 14)] {8.632.30
{interest expense mbes - decrease by 70ibasis polifs (50 bps)® 6,081.14 | B,632.39
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53, Foreign Currency risk:

The risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. At present WBSEDCL is executing bwo
projects with the help of foreign currency loan, Project cost includes 81018 million JPY
loan for Turga Pumped Storage Preject and 150 million EURO loan for Selar Project, In
beth the cases the amount of lean and ts Interest to be paid to Govt. of West Bengal.
As the hedging cost is inbuilt in the interest rate fixed by the Govt. of West Bengal,
WBSEDCL has nat entered into any kind of hedging agreement separately to mitigate
risk of foreign exchange rate fluetuation. ;

54. Regulatory Risk: .
Pawer is a highly Regulated sector. This eXposes the company to the risk with respect
to. changes In policies and regulstions, The company's Géneratian and distribution of
electricity are governed by the provisions of the Electricity Act, 2003 and Regulations
framed there under by the West Bengal Electricity' Regulatory Commission.
Accordingly the Company, being a distiibution licensee with embadded generation
under the sald statute is subject to regulatory provisions/ guidelines and issues
evolving there from, having & bearing on the Company's liguidity, earnings,
expenditure & profitability, based on efficiency paramieters pravided thereon including

timing of disposal of application/ matters by the regulater.

The Companhy being mostly the sole provider of electricity in the licensed area (few
places having multiple licensees) has.!!‘.lééﬂ managing the operations keeping in view
its profitabllity and liquidity in téfms of dbove regulations, in order to manage credit
risk- arising from sale of electricity, maintenance of adequate secuiity deposit,
precaution of action against defaulting ; consumers, obtain support of the
administrative autharity. '

Availability of capital and liquidity is also doverned/ managed in consonance with the
applicable regulatory provisions. -
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55. Risk Associated with Regufatery defesral Account: - Certains risks and uneertainties -

might affect the future recovery of the Regulatory Deferral account balances being

. greated. These are: .
a) Demmand Risk: Recovery/payment of the regulatory deferral debit/credit balance shall ba

by way of billing to the beneficiaries. Accerdingly, the samie is affected by the narmal
risks and uncertainties impacting sale of electricity In India like difficulty In
transmission and generation constraints, low demand, social and envirotmental
interferenes ete.

b) Regulatory / Statutory Risk: ﬂeunueryfpayment of the regulatory deferral debitferadit

balance shall be under the regulatory framework applicable to Electricity Industry
within the ambit of Electricity Act. 2003 and Electricity Policies of the Central and State
Government. Aecardingly, the future récovery of the regulatory deferral debiticredit
balance shall be subject to the risk ariging from any change in related Electricity Acts,

_Regulations, Government Policies and Acceptance of the glaim by the regulatery

56. Si

authorfty. In the APR order for Financial Year 2013-14 to 2017-18 Regulator admitted ¢
468682 lakhs out of the total clalm of ¥ 1206153 lakhs. In the said orders WHERG
disallowed amoaunting to of ¥ 283588 lakhs under head Carrying Cost, withhold ¥
344844 takhs and asked Company to comply with certain compliances & disallowed
net fixed cest ¥ 03239 lakhs. Though the Company has prefer to appeal befere
appropriate forum for disallowance of net fixed cost & carrying cost there remains an
inherent risk of same being not in the favour of the Company.

During the financial year, WBERC Issued Tariff orders for the period 2018-19 to 2021-
22, In the said orders Regulator passed ¥ 462498 lakhs Regulatory assets through
Tariff against the amount admitted In the APR orders far the period 2013-14 to 2017-
18 without gensidering the actual tremd of mcrease in Cost over last five years, Hence
the resultant Aggregate Revenue Reguirement (ARR} ugrili not reflect true cest of
supply. Thus it will again entail the accumulation of Regulatary Receivable gven If the
Company operates at much lower than the normative Distribution less.

Considering the recent trend of orders & benchrmark belng followed by Regulatar there
is a probability of some disallowance & withhold against truing up claim of T 1192537
lakhs for the FY 2018-19 to 2021-22 on similar lines.

gnificant judgment and estimates [

The preparation of Consolidated financial statements requires the use of accounting
estimates which, by definition, will seldom equal the actual resuits. Management also
heeds to exercise judgments in applying the WBSEDCL accounting policies.

This note provides details of the areas that involved a higher degree of judgments or
complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally asses
Estimation of current tax expense and payable:-In calculating the tax expenst /
current period, the Company has treated certain expenditures as being dedu

0% a3




tax purposes, ngévar. the tax legislation In }aiaﬁah to these expendltures is not

clear and the Company has applled for a private ruling to confirm their interpretation.
If the ruling not goes in favour of the Company, this would incréase the Company's
provision for tax.

Contingent liability: - A cantingent liability of ¥ 140684 |akhs (previous -yeﬁr T 107761
lakhs) was recognized against pending lawsuits in which the entity is & defendant. It is
expected that the decision will be in favour of the Company. However if there is an
adverse decision related to the lawsuit then the Company may require to pay this
amount. .

Impairment of trade receivables: - The impairment provisions for financial assets
disclosed above are based on assumptions about risk of default and expected loss
rates. The Company uses judgmient in making these assumptions and selecting the
inputs to the impairment calculation, based on the Company's past histary, existing
market conditions as well as forward looking estimates at the end of each reporting
period. " % :

57. |rifnmiﬁﬂﬁﬁ about Major Customers: The Company {5 not naﬂant on revenués from

transactigns with any single customer and does not receive 10% or more of its
revenues from transagtion with any single external customer.

58. Tariff Order:_Retail Tariff order of 2018-19, 2019-20, 2020-21 & 2021-22 for WBSEDCL &

erstwhile DPL licensing area was published during the year. Company till date billed
consumers as per Tariff of FY 2017-18 for billing and accounting of sale of energy for
WBSEDCL & erstwhile DPL licensee areas. There was no material impact in respect of
Tariff order of 20018-19, 2019-20, 2020-21 & 2021-22 for WBSEDCL & erstwhile DPL
licensing area. However arrear recoveryfrefund between the different categories of
consumers if any will be considered in subsegquent accounts.

-During the year Company submitted APR application for 2018-19 & 2019-20 after

issuance of Tariff order for FY 2018-19 & 2019-20 & Is in process of submission of APR
for FY 2020-21. ' '

59. Segment Reporting

Operating Segment: In accordance with IND AS 108, Operating segments used to
present segment information are identified on the basis of internal reports used by the
Company's Management to allocate resources to the segments and assess their
performance. The Board of Directors is collectively the Company’s Chief Operating
Decision Maker (CODM) within the meaning of IND AS 108.

The Company is governed by the Electricity Act, 2003 and related regulations and/or
policies framed there under by the appropriate Authorities. Accordingly, in preparing
the Consclidated financial statements the relevant provisions of the said Act and

= -.“'er? ulations etc. have been duly considered. The Company operates with its

%

ution License Business where terms of license reference is as 'Distribution
e with Embedded Generation’. Thus regulator allows Tariff of Distribution
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Busiriess considating Géneration as embedded taking iato account the different Rigks
and returns. ' :

However segregation made for Direct Activities of Generation and Distribution along
are as follows:

Financial Infarmation abont the B
= Pactislars
it T AR P
e ma e o1
3N proess . {125040) 0| (125040) 408143 9 sgeas
[ a[inisrest Revanue 880 o} BEO 1272| o]
__Tofal Reyenua 2630814| __ 23524| 2654437| 2671252 18027
8 R . :
: 1
3 : ]
Tt 267 i
Profit( 2
priovemait %I (20537) o
D e %
=5 ]
F : B
1 : IL.'T..* 71
2 . 183017 1950657
wasemmnﬂMWmMWMWﬁhmrmm
and Liabilities rafating to Gorparals which sould not e directly identifiable into Disirhulion and Generafion
Segment has been gonsidered urider segmient heatds Revenus from Generation acthily considered based on marginal
cost of power puichase rate/uiil y

' §0. Other Matters

(i} Information in respect of Legal disputes, the outcome of which was uncertain at the end of
the proceeding year ard that continues to be relevant in the current year is yet to be
resolved are as follows: '

. i - & rirr - B o
No. oFChses|  Addtion Caghs sMUEd Lop o cases |nvolverne
Nature od Legal|  gopa | dudng'the |- heyeal | sson | ntifsin Aemarks
Vases noaes | Yer |G TSES 85 | 3 (2022 | Lakhs)
i1 3 s, €ases ark pending before Hon'ble.
G : 20 Ao, Caus are e Before Shatd &
related to legal | 2921 475 547 2609 LIV Fidt v o
e panding with Tribunal snd 2643 nos. cases are
Strive s fop rary disposal od
Total 2021 425 847 2695 gsas [o% Wﬁmi “ﬂm;
yield poskion resull very Soon.

(ii}information about preduct and services: The Company derives revenue from the produck
‘sale of power’,

(iii) Information about Geographical areas:
represents revenue generated from customers which is fully attributable to the

The Segment revenue from sale of power

country of domicile i.e. India. s
(iv) Guarantees issued by the State Government in support of borrowing: =
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Closinig

Closing Closing Elasing
Balance of | Balance of | Bafance of | Balance of
Loan Details Guarantee- | Guararitee- [Loan-March|Loan-March
March 2022 | March 2021 2022 2021
N - ___Bs.In Lakhs 7 InLakhs |
| Loan from PFEL (Covid) 51031 | sipe1 1 @ﬁk 27684
Lt 100000 | 3ogoeo | sogop 75000
& Bond 153008 163008 Ii7306 117300
1 BEEQ7 88807 | zoas 4748

(v) Additional Regulatory Information: Particulars of Title Deed of Immovable property net
held in the name of the Company
Grot Wiheihies promaler, Rieason for nat being in .
marke [ SN Loy | pemmensret | b octer | heied | theameofghe | Seok
L2 A
&
B
|0
| h "l
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i
| M
| I r—— Baihi
| | o, e v
Freehold band ———— 2 Ha
B | n kiR |
1 Bepply Cong ey
15
£l | XD
15
5%
3
I )
1
M 20
m |, #
1 .
=
(vi) Ratio Analysis: .
1 No: - Fa “Aibn | Aaan
siMe retoulars 2 s
Currert Ratia - .!
3 Ltgurrent Assets) ¢ (Current Unbiliies)? Q.43 o.38
[DaBt Equlty eatic :
2 _rrmmmrumanthmmwmm Term 281 zo3
fil-] ST
' Oebt Servica dﬁwm- Patio .
3 frpmrwmmnrm ﬂ!niﬂdw_ﬁﬂ\_"t grant for the periodbtinterest 1,21 118
HPravisions / lintecese » Copitaliyation of interest+Repaymertt af Loan)f
Return Bn Equity{) =
=L [{Profie After Tax) /{ (Shorehokiers Equiny] i -
Irw Turnover Ratlo ** :
. ! 3 BB friviEn tory) S4.85 347
& Recatvables Turnover o
9 f{Arnualised Net Revarn us) £ fAveroge Trode Receivobles)] B4 a.29
blas o
- | Trade Payabls '}:.irnwn::at] T o.is ey
Met Capital Turnover Aatio -
e rm.-;m;gm Net Revenue)/(Warking Copiol)] o.00 0.00
MNat P RAatiof%) ;
i [{Frofit After Tox) / [Net Reven wel] D265 0,223
Return an Caplts! Employad(®a)
v [[EBIT)/Copital employed(Equity+Reserveriong terrm Borrowings)] 240 3%
i Return on Investment (Unquoted)(5e) :
ol 1 Income Generted from Investment ) /{1nvestrent)) .00 o.00
" Ratio improved due to increse in Operating Profit awing to reduction in Digtribution Loss by %, Far
== Rotio improved due to better taventory AMon agement.
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61. Significant Enferprises consolidated as Joint Ventures In accordance with Indidn
An;nunt[ng Stanﬂarﬂa Investments fn Associates and joint Ventures:-

!3 I@m“’ Proportion of ownership
Manne éfthe Enterprise | . :
ﬁ&.ﬁﬂm}ﬁﬂmmﬁy i S
Sewaprton Gupriss | 0w |

62. Statement pursuant to requirement of Schedule Il to the Companies Act 2013 relating to
Company's interest in subsidiary companies } Associates fjoint venture for the yearended
March 2022:-

L T Y] [P —— Share in Cther Share In Total |

Ansats minus Tots] ‘Cam Comprahenshee
L .
Mmsne of the Entarpeine | A8 % o | § PPN OO L T
Rt ; : £ m“"*.- =
Loss el
Angorne
o9.85 | 2.80.618 | 10000 | f2o.53m|  dob| 27are|l 100 6837
0.1365 397 I o o a 0.00 o
Forg on Beliallof the Boa
OAwon, Pz » L
(K . Biswas) Santhnu Basu)
Chief Finpncial Officer ©  Company Saoetary Chalrman & Managing Director
Membership No! FBREE DIN:DT218581
bltermﬂﬂiﬂlﬂ
La7
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FORM NO. ADC.1

To the Financial State hent for the Year endzd 8ist March, 2032 -
Statement goitainigsalient features of the consolidated finanaial statement Ei“
Part-A: Subsidiary - In%la
Nil
Part-B: Associate 2 B
West Benpgal Ereen Enegy
Mame ofthe Associate Cevelopement Corporation
a Urolted
1 Latest Audited Bala El;bt Sheet dat'é. i ] 31.03.2022
2 Shares of Associate held by the company onthe yearend | MU
HQ‘: e e - e ‘ﬂ%_ -7 -
Amqumnf 175
2t Wiy of shiece bolding
v NA_
{i) Canﬂdm&rﬁnumﬂw o
{ii)__Not Considared for Consclidation Wil
"Fully Provided far )
For & un belalf ¢f the Baard
lgg/ AJFB““M Przmwad T
{K.K. Ghash) {Aparna Biswas] [S¥ntanu Basu)
Chief Financial Officer Company Secretary Chairman & Managing Director
Membership No. FBE8E DI 07218581
Place: Kﬂlkn;lg_
Date: 27th May, 2022 -
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