
gEEran[se-d {wd of pen$an Fay6ue tur .l.rf6. ]hP levBJ o.f hB"nefi$s Flrbvtded 'deBende on

mernbers'length of sefvlce End thelr salary Ih the firtal yeirrs leauhg tlp tu rettruilenL.

The Gontpany funds tlre Epnslon liebltitv threugfi tnsH-admint$tered funds.

Respqnstttllh/ for go!,iqrnsnce of the plans - inclwiling investmerlt decisions anel

confi.lhutldns schedules -, lies with the board d hrustEeE rhe emp',toyees' PEnsion Fund

sdherne (efiployees opted tor dEath cum retiBrnqnt benefit) managed by penslqn

Trustee ar€ Defified Bgnefit P,ltro. Tho obligralions df Fensipn prc lsoagnlzed on fhe basis

of actuary v6luation using f,roies ed uni"t credit method'

C) Provident fund benefitsr-Frovfdent fund for certaip eltgible employees is rnanaged by

tbe Company through the CPF Trust Fund in line with tbe Employees Provident Fund snd

Migs6ltandous Provisions Aet, 1952. The ptan .gD.rqranttseF frtlereEt Et the rate r.mt lorarer

than th6 rBre notified by the Ertpltyees Provtdant Fudd orgahl2.itf6h for its subsctibers,

The.: contribution by th€ employEr and employes togetrrBr with the irrterest accumutqted

ther6. -sfi arE. payabte to fnidlqtqes at tlle timE of thet' sparrfion frorn .th6 cofiiparly or

.retiryr-fi-eng shiehevet iB Earltef, -Tsie benqffu ve* iffir€dhtev on reftderldgl {tr the

seruices by the employt€.

(tiil Definhd contribution Plang

.As p6r Aihtarial valuation r.eport, of the CPF Trust Fund no lidbinty is doe by the rrmpany

to the CPF Trust tund as on 31.03.2022

(iv) Balance Sheet Recognition

a) Gratuiqr
. The amounts recognbed in the Balance Sheet a'nd tlE' movemenLs in the net deflned

benefrt obligation over the year are as follo$t6:

Prrtla!lars

Pres.eit
vtlue (Rs, ln

16 khs)
of obllgagon

F r \rel a,
thr rrr-hthd bf
ptpn

r35tt3

N€t
rlirorint
(G" in
laths)

(2e0?4) 1l)-507
f,006

hlerdst e*rEttsedimome ) llJ8.r5 980
.800 ( l.Bf5J', 3J8t

amounts 'tft (I,:8,8) (1:rss)

st

actu.rlal (gelnl/loss ftom chqnge tn li0anflll r.5{0) (L54U)

635 535
(s05) (r.2981 IZ,ZO4

Eniroyir codibutlon!/ Prem'!4E!- (81798J G.79S
8,330

l1 Maich 2021 42,t46 (29.655t t2,49 t
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*
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PartlCuldrs

til ADrtl 2021

PrrsEot
vrlu. iIL.ln

layiri i
6r !-blgtdun

Pelr tatua
Rg. h

lakbsl pi
Pl{l,

itgats
4?;6 (a9,6s5)

Cqngnt€glvhe $st 26 - e,170
k\!eef ! elQe]Isdtlrrccrtg) 2g@I iLL&, 723
T.bt.lEmsrrdt ,eqoBolssd ln. proit or losF 5.7SS e2.ta 3,503

Renre*tutarr,p.lB
FEn rn uri Fbd ltyfB, .rac&dlrg rhlu'6li frliiirrcd h
ineIe*6it*:i,E{fiI{+dfri6},.- 1391. 13eI

Plln ai'nend, V€sted nortlrn (oast sedca, t
,AetwriallGalDl/toFe fo. m ch?rse. b democrEohls
Aqiqdrtal{qaft}rt6s ium ( hanEe h tDanclit t2-,021) l2,o22
Attubili,t(aeh,1d65 tom un€4)aAdd ilxpbrledce 762 762

Totalqmount lecocnlsed ln other (1.:260) 1,391 131
Erholoi&l cbrttirij*ri*l prardluth irltd lTJW (7,798i
B€itent- drYlirdn$ 6.283) SrBl
31 Mdtotf 2(i22 4r.391 i32.9E51 E-426

b) Penshn Phn

The ampynls recognised in the Batanee Sllest and the movements in ttle net defined
benfftt+bligaiiao ogcr thp ew Brs ffi f{tlrpvgr

.Ir, 

^tBUl{r5

I Pr"urnt
: Yrtre {Ar. &r, .l4dti,
0, p_E{iit.tlla

I Fnli !r.E-lnr i
I tRi llrI bkhsl dr '

P,'D
Eit5ts

.Ecr
!'rou!i
(81In
lrl<li$)

aI AprJI-2428 7;14,:leg 1{.8&9681
Currcatservlccro:L - 535ts 5s-83s!*{ii!s}i@(ffi} 51r06!, 1.94.0f,' , _ ir.otrg:
TOt.l efiOuii('Fmi1rea ln p-i.6lit oi toSs 

. _
1;u6;aB6 rJ4.032' 72.464

Plrn Al,'a&iantr'V61!d p!.drh at thc end of pldod
{Es{!@

nrlqrn 0rr pLn lsq.ts; qlq[dlng erffunF ixn qcd h
htereg.elGn:lnhrrttte) (7,332J (7,332)

aqusdsl (galoyhg lrDrn ch..rgc in dcmog[aphk-
ActurrEl {gdlrinoss trom chanse In finanCraL IA.b?d\ Q,azgt
iAdDbitil fChlirltossfun urte$i€!!!!t dxpei,l6ritB {11,664) (r1.664)

TOtrit iidlriDrit hetidlnied h fthdr t16.{e3) (7.3321 (2a;&25)
E itiloyEr cir,!0ftotionilrr.€mlirri DEb (7A.521) {7a.521)
8enefrt palhtnt! (82,139) a2.I:9
3I M.rch ?O21 7,82.$1{ t5.26.',71lt 2.56.259

Partl<ulr(3
PrEF€nt

ralu€ (Rs in
hkhi )

6-f otlllgatqq

F.i? value
(Rs lh

lakhs) of
plan

l3Sets

,!et
amoEat
tBr tl
LlitF.)

7,42.974 15.26.71St 'z;b.255
E.E
55 d8s 16.266

8a,gst 46-1BO
mn A(,l3odFl(rt5{tEted porfimat the md.otpedod
lrr3t s€riE)
Reereasuaenfei6
lhfutl| eo ptlo .rtrts, eEludhg .mounts hdudsdln
hitp.e3b!ipar*.AirArne) 12,9521 12,9s2)

Aqradat brhrrbsr fr'9m chonge in demoqE Jrl.
Actuadal Cgatr)/hss lto]Jl cfuflge in 6nancial (s,815) (5,8r5)
Actuadal {g.lnybss fto; unexpected experien<e (21.153)

Totsl.amour\t r€aoErfsed In other t26.978) (2,952) t29.930)
Emplolrer cdntr$utl{rr!/ rrein[m'oald 82.439) t62.839)
Bpnetit PaltnEnts ot .105 71.105
31 March 202 2 7,59,890 (s,80,22, 1.89.669

(vl Post-Employment Benefits

Significant estirlates: actuarial assumptions and sensitiyity
The significant actuarial assumptions were as follows:

,,''ll; Bil

',t

fR5. ln
lririi)

NEt
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telest eiDEnsedilttomel

t21-163r



The Abrpve.gensjtivlw dislyse€,&rc Sesed on a ehArtge h an AsBuniptioir Whil6,hdldlnti atl

orher aEsufiittiojlE con8tiflt. ln ,practhe, tli'lt i'a (filtkely'to €ccur- dhd che4iB# lE,tEfnF +tr

the assurnptions may be correlated. When calculating the sensitivity of the defihed bdnefit

obligation to sjgniflcant actuarial assumptions, the Same method (present vatu€ 0f the

defined benefit obligation catcdlbted with the projeCted unit credlt method at the 6rrd of

the rdpofqing period) has beeh applied when calcutotlng Hra ddned betlefie fabllity

recogril,f€d in the Balartce ShEet.

vii) The rftelor ftrtegortes of plans iss€ts ate as fo.llom:

fl+q-22
O.d tlqrE iH ln7r- qriaEd

ur-'
M&IIBts ffi a666 &h &1 -. AM.

h6
$1Zn il4"

Bidi.6
'"/"

IcH 613r84 1

(viii) Risk qeosure

Through teB definEd benefit ptans, the company ls exposed.to€ Rurfiber of rlskt: tfiE rflost

significaht of which are detailed below:

Asset vohUtity: The plan liabiliti.rs are calculated using a disdount rate set with r.efer{nce to

bond yields; if plan assets under perform this yield, this wlll create a deficit. MqEt. of the

plan asset investments is in fixed income securities with hlgh grades and ih gov€mrnent

securities. These are subject to interest rate risk and the fund manages interest rate risk

with derivatives 
. 
to minimize risk to an acceptable level. The comp

management strategy where the aggregate amount of risk exposure on a

maintained at a fixed range. Any deviations from the range are correcte

7? \lL

,:L-8 i4-22r. rltcult.g

ostEEElo;.ii.?ate-
r oox LOO%

^ 
rt7fiib;-?iF

!i Ltia

iodd
u ltlm

zal?_
it€

lA1.l,{ 1U09.
)dbi 0 rldii.

M'orr l,

EXIE!-Bvt:t

kI
I .qrea se tn 4sturttptto.tr 0eer-ease ir! o ss!r.4p-tiq nEnue irr arEurtl ptlonFaJtl(ull rs

!1-Mai-2 2 31- l4a r-2 I 3l-14ar-223l-r,1. r-? 1 31.-Hn r-213I-l{€ (-22

l2:8,778 (30.0841 30.?.61 33,{75050%Discountrate 0.5.0i6

2r.024 23;586 'fi.L;'dttl lZ9..B'tA.l

o.5ir96$)rrYi
Pr.ftrl$t grwth

d.6ora

124 97 a12+ 1!9)ittdtlo'l rdtB 0i5o-Ik0,5(%

(400)199 3I:1 a318)
10;00% 10.6_d%Li6e

exDectaBcv

g

rcd

As$rnptionE reqarding future 6lortality fbr pension and gratuiiy are s€t basgd sn actuarial

advjce in accordEncE wlth puhlished atatistks and expEr.tense- Thetg, assufitptidfts

tranElafre lnlq nn iysrape life ryectanqy)nyears fora pensiofler reurlrlg qt sge6O,
(vi) serBitMrty a nalysisr.

The sehsltlvity of the deflned benefit obligation to changes in the weighted prlncipal

assumptions for the financial y.eor 202i.-22 is:

lm n[c( oil
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ths p.q.rtf.qlio ot the snd af thc year. Tfu! cornpany intends to matntaln the above

lnYefrldnent mix in the contihulng yearr.

Chattu€s irtbon* A decrease in bnnd yislds win lncreas€, pfan liabifitl€g, althpuoh tlrie wtll be
prtlalg offset by an yie{ds increase in the vdue of the Harl€' bond hgl.slingE.

talErl U'trrr-iir& risr<: The pr€reflt'v6lue uf tfie def,ned baneff.q ph.n .E*illry k catruiated U.y

re&fdne6 b the fiJtui€ satadBs qf plarr paffifrpf,ht$ AF ltcrsase,in thp salary of the ptan

pdltittpFflts. will increqAe ttts oten llability.

;;;;;;, ;; ;;;t uqlue of ttp dtfircd beneil p1E6 tlabillty ts ,cdicrihired by
tefEfqlld.S -t-o 

the b6Jt estffrate ,pf the msrtalify of Blarl particlpants bpth during and at the
end o.f, ttie employment. An increase in the lifu exp.ectancy of the plan participants will

inqr€aff the plan liability.

dr*r.QHfnqd hene.tt tlahlJlW tnd errploler cnr*I{hrtiorxs

The,glrrent.funding targe-! fDr the campany ls fo ma:totain assets aqoel to ttre vatue of the
sEGr,({B.d ,b.eflefits" Eil(peated Fontfibuti.qns to psl.srrdnyment benesits,plaos for the year
qr#af ntryr..E}r Zo22 ts t 11.$se lBkhs {pre.Iqu5'Ieffi.t lfaf f faUtrif

Thn urciqhbd averrya durdinn nf the rlpfinftdl ba0Efit irhfioHtlon .B l4 yhrs (priilrious y€dr.

14 )reare)

I}B €s(p.B{ted rnaturlty ar6lyEis of ondiscorfit€d pEfiEftn dnd grahjity is as follows:

|ltrc6 ,1, zo22 L9q,O95 1.eo,o95oenn6d.b.ne,lt'ob6q.tlo^ (os3ldn, qBtUry)
EiIaT- 1.9A.095
rfiacn .2921 2,66.r{9 2,6a.719D.n^.d.be..ft oblroatlon (r.n,,on, q6tuirv)
EiEi-_----:-:-

to&

zo2 0-21,

r^!.ar! 1,"r Lbir! ,t!r! arE-q rta.
rhrar-ii qir Lc.n fEi!) PFc !.tF. 1,6!,(,
r--rGcro a^ caprt r bo.ld
he-tt.on rrtn aEllr cc.iiltra.iral E.nx
rnr.rar! on l6.fr llsrYt: ndtE crazica.r
6.dd6rtraht F .i. ritE cdl{'n.iit o_h a5i
La*. ! l''!tErt a!!l!rlr3t.r

r-r.El. ir.i lr.n aratn raailt tlrro.t 3ti3. c6.oa.r?$,ta' ]|the
LTd r,213
huftrt .^ ri.6 llsm Plc Lad-
r6rad.a dd Lbali tl6.n REc t-rd
lar..trr'o^ a.IYi lroh vlb* rr.all5l r^t ..rtuctu.e

r,r.l$- .. iFr oatt tEm cofrmcEl.r 6;nk

tr,) rnt-i.rr qh Pah.ro^ T.s3t BoFd
(lv, r4(cr.t( en 4.6d.u.h.. s.cu.l!y osplr6lti

6aak chrrs.s 6. r_.6oo.ary lAcco.'lfrodarbn (NHPc .,nr

ratercrt o^ REc Lo.n {Pc-p€ym€.t htar.*)
<tih6. .;.r€ ch.tll€€ l\t. @tkr^o c.prt r i66.

116n..ctro^ <ort o^ c..lts l b6rd5
r6tc.6* a.cru€c o^ ll.6lllty tor Fvrch.r. 6a PoEr

loblrlry tol c.p|t6r aupo,lc. / \/\JE.k
No(o.6r r^tclgt on €ovt Lo6h

-rotD I (a+E,+ct

13 3t3

Aca

-,'G*6^9treGovam

I



39.1"

36.2

36.B

36,4

Dun:ng the fiarancial Wdr 2b:2I.22 t 2.544 lat&s (prevlouS year d 776 iakhsl luas

capitaliz€d on quallfolng €sYete.

fnterest on ddrking'&pif,a' loan artiotrdtfng td i As$fl (prevlDus yeer ? 62544 takhs)

lAId$ ihciqdCs iHtqrest'ftf Cdvid lOHh arfldamhg to ( }.r$ Ifil&s (pr6viou€ year ( 3601
lakhsl and lnterest a{iountfng to ( 43Q takhs (preVior.ls y€}ar t tr228 lakhs) for loAn

u6€d for AAMFHAN restqrEtion work.

h[erest on:Gapjlal Lpdrr ffnoqmting te { E7Q}9 laktu {prrivlnus ycar { 54sU2 lakhj}
inoluder { +s9 lakhs {pfevteus year { $56 lahtg} rpiatioq tp the Geneiation E6Lvity.
and ? 56570 lakhs (previous year( 54346 lakhs) related to Distrlbution activity.

Other finance cost of ( 3034 lakhs inciudes interest on REC loan (pre-payrnent

inlerast) coaststs of < 1103 lakfis en aqssunl pJ swapprng oJ Capitai loan of (,630z5

ta'khs frsm 'REC tp Barrk of Bar?i*a & f I93I hklis furpre:payrnsnt of capltat han of :(

40645 lakhs Drawn e-arlier from REC whlch 'was re-pnid through the Gr.ant receiv.ed

fipm €-pvt. of WB [BEfer lrlate t{oi 18.4}. Comptrfty qt6o lns,med C:ST 0.f { 344 lakhs o.rr

prp,pEyrnfit rharges wldch is groupcd ErdEr tEfid *aSsE & taxes tBef'er Note Nd:

381.

NQTE ND .37 : cia tion & A m o rtlz,Etio,n

Pa rricu lars 2'A2t 20 20-21
( Rs. in la khs )

Depreciation & Amortzation 120,7.75 r-,08,469

Tota I 1,20,735 r.,08,46q

'4 zt\
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P!rtt!9lFI8

ttelated

, 202.i-21
lEffii'*-

1+9s7 7419tlr*er FEMrlco Biil Di5Btul*,n
4?31 33@st&6taein MalrtalEftA

q55
t&275

1;1fi6 -lrai| ''.-1;

. Irzrq 5i!BffiE@r66
at

f,roUte Naaiftenarre tEn@ frdtdes eperEes tor vefkle) 19.231 rir6:

Vdltles 2
'll3 7.1

4;@Office EqtpftErts fi
27;O34SuFtotal tBJ 22,O82

C) Administrative & @nerdl ExPenses :
21,009 19893Rert, Rat€s, Taes
tst 865lnsurance

Teleotpr€, ffije, TelegGm& Fd* qlarqeq I091 781
j{alOsrgei 210 34r

2L9Arftft6 lzl
171

12
4&TiaiflirE 6Qer6es

6,665 549?Qrfl€)enc€ & Travd
Fe€s & Sub6dldior6 57 3t
Soob & Perbd(al 3 3

Prlntjng.& SEtiofldy 909 1286

303 363M,€rtberEr(s
27lfbterclErges 25

20 22ta8se BErtal 6r tard
314 3mHosgblity - Food ard B€i€rdge
58 89I{scellarEo6 Fjoer*rea

UeerEe / E!i0q&-es..t-,s-t-afu tqay Alhp{ty 2ll) __ .. tlit
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38,1

38.2

38.3

8! OttarDahtE r_
Egd Debt, [rFtteo ofr.boE fiqm 1O.I2f,1, 

' ldu{.{
Finaliv ?6i: DdEi 

-payrnFirE ojfi i 1

Ca!4p.nsitbn Iniu{er po I 1
sqt*ti(m an treot nA aohi. OiiFJded 299 z0l
C,olnpensallbr paLltsicijr1lotires- Ocler bi Conmrhsion 3I t4
uosr un tel+oluol|-Bb'&lr\Bit eJ.Eked A$ett l: Z;S-3

on obsqle*gnne"qlhegnfua,. . "

I,rsps, aa dfrftrugg{i-arhsst'ognt
LWi

---=ffi
."t

lnzurs-ocs- cloh.Rece!*hle r$I#tEn"gtr z:x,

Lrtir on Atcdilniriif 8ddAft?dil6.fii?:sri,€ 0f Lrnd 7,I49
Pti,\,t [o'ri bl :Exoettfd Efcdtt'lro]t 6rd 4?h

tl
iii6

ir:451
,lli

. u,604
Toro!IAtB+crD) r,38,59I

Rent, Rate & Tax€6 af f ?1Q09 lakhs{greytoursyearl l9S9S lakhs) tqdudH.R€ot<
1549 takhs hre!fiHrE yEar<,1498 lel(h$), S6tis and Seri,lces Tffi {6.5'0 ard ilther
Tirxes < 19460 lakhs (prevlous year i 18488 lakhs).

Durlng the year Cgmpany recognlzed bss 9f I 4907 taRhs due to reurEmerE oJ

GEre,rtijlo Assts (prsrifi-G yaar I 2S03 lakhE), ? 12L lakhs on aceount pf difl1fuErBon
qt lfirlestft,snt {ue, to nonBs{ildbtlity of ftrppe.rtfilg dflff fiEnls, t .,}26J tAffi.e *m
aceount of Loss an Ebsolescence of inventory incl-ude$,( 2275 lakhs due to, gtuek

shortage dudng verificstion up to 2020'21 an{l ethers Y I lakhs, t ZZ itdft,# fflr
tns.w€nce ct€tm reeEivable Earlier rt6u, etiHEndf and { 7G4E lakhs for rec€i\Hr$B.on

account of sale of land to WBSETCL (considered as other income during FY 201g-ZO).

Payment to Auditors as:

Sl. No. Particulars 2021-22 2020-21

Payment to Statutory Aqditori

1 statutory AudirFee z3 2Z

2 Certiflcatlon Ftes 4 2

SirFtotal 27 25

Cost Audlt Fee 1 I

htemalAudlt & otherAudlt fees r.91 101

TDtal. 219 t27

i) The above fees are excluding Taxes & out of pocket expenses.

ii) Certjfication fe€s paid to auditor as per requireme. nt of Statutes And Regulatqr-

During the year expected Credit loss on rqvenue considered amountino T 670 igkhs
(previous year ( 476 lakhs). Expected credi! loss is calculated based on the EOlleQtlen

in-efficiency,trend of last five year & security deposit in hand to cover such lo!!,
38.5 Activity wise Total Cost break-up for the financiirl year 2O2L-22,

Generation Distributioo S'Jppty Tota I

Outsourced ,obs : Manpower Related 2.5o4 41.L55 20,423 70,081
Repalr & Malntenance Exp€nses 9A2 24,934 1.117 27,OaA
administrat e & Geoeral Expenses 2-67 3 29.692 2.392 34,r57
Other Debits 4.907 10,069 L7 ,47 S 32,a51

38.4

0'

lt)

tRs ln akhcl

t !,64"t"4

3t6



gg,L Ths Board has approved to mdke the Cafiwany"s CSR.Gsjtfd${fisfi sI.{ 1..46 lakhs and

itewrdlngly qnsp"iEnt amDunt of { 80 lakm hai been depos{tgd to the L:lnspent,CgR.

'eahk Account,

l- nt d 31lt 2I- 2019-
(Rs in Lakhs)

Prltlculars ln cash Yd]t to be
Pqld in cash Total

SEotrsE J"xot anqlqilltn df € y eltet -..^0-""' o o
b) On purooses other than (a) above c.e '141

t8 &

? fr,

t{01E N6-19.; Eiprndlture On . orborBlc Soclit ResDarI
zdzt lz 2020.l'1

tlt qrrb Yc! to bc
P3ldln cesh

Tqr.l
Partlculars

IETaI

S,fffi$1
lhcoiTialctlorvAEaGtbh.daarlrlrlE-tii 0 6 b ttTf (l ir7
ili6; b{Jrliose rt&Er than l0 tbbi,P ltl w e

tz7T6:ra! IB9 ffil117
E-

-I-III

Expenditure on gorjrlatb Soclal Respohsibifiiy
Partlcula rs 202t42 202A-21

,( l\mbuot requked ro bi qrent drnlnglhe year _14.0

Ifffib-i.rrtl2% oE.ixt Ece net pro't t as i+ secttun
r.aE Dt eprflwnbs AeEffl3) ',149 . 14p
'(dt ffi-pliii aas.I6o ourof 6B-blb.iec! 'e o
6Il s€i dft rrallabti fmm pranbus year Not a\aileet I'iiit dirailed
lldEtal c$B ob.llEatloq,fgr-,thslEtr t(i)+(i-D -6 1 149 t$

r{I}}Fd.6d 6i] ths gsard to be spent duihg'the
"... _rE+

aflprovH ry friiltt Effifl ti, be speat daffi$-tftr

o
S rrurposes,other-thao (a) apq4t 14ii 1ia
ToKI r46 1M

Nll: _n&_ ._th 1+i

2tf21-22 202(f--F5i(taulr 2t
Hunger a d Foi€rty, Health care and1-

Santation +
7. Eoucatlon and skill oevelopment 62 56
p. gnpowErment of Wdmen andother Economfoaly
Bacloaard seclions o 0

o, o
5, Ait & Cultue o .0
.6.'8, Fa'fts zo .o

107. Rural Development 0
6- Disaster management, ltluding relief, rehabiltatlon and
r€construction aEtidtles 25 0

141ToJal 94

NOTE NO-40: Net moyement in Regulatory dgFerrai accouht balances related
to Profit & Loss

2 0 21-22 zo20 -2L
P a rtlc Lrla.s

( Rs. in lakhs)
Amount Reali2able through Tarlff& APR 1,4 2.5 6 3 4,7 0,977i
Less: Regulatory Liabllity Adjusted (64,834i

Tariff order for 20 18-19 to 2021-22
Le5s: l.Jet efFect oIAPR order 2013-14 to 2017-18 & (2,67.603 )

Tota I (1,2s,040) 4,06.14 3

77
3t7
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40,1 During the y€ar WEERST issu-ed Annual Performans€ Reviert, (APEJ fur the Flnanclal
year 20I3-14|2'O1.4.1,5,2015-1612D16.17 & ?017+8 and TarifF rrr'dBr for Fy 2O1a,Ig,

u79-24, 2020.21 & ?02r-,X2.

40.2 A n€Eattve C) lrrcome fieEetvabte thre.ugh RBUut*ory Mechanisrn of t 125040 lakhs
(prevlous year ? 406143 labhs) has been. congid.ered in the period ended on 31:t
March 2022. ThE ,arnsunt has, been (oBslderd ,hased o$ coo$anles lnderstandlRg
or Hpplic€ble a,u6llable Regtuldto(i/ pfovldloas Hnd avalldblei,.l1rdar,s of the competE ,lt:

authoritleB, Whidh raay however neEessit€tBd fur.ther ddJ'qstEr€nf upon reeetpt df
subsequent order/dit:ecfions, ineluding finaliza$orr of uhr.{erJing issues. This is in
co-nformlv witft the Frcicricer in ltrlo dith the rerqulrernEfftfitlhd As 114. lh tli€
event of dny vaiiation in lhd. orrdera s, WBEf,C. aqfustm€nt ul r|6t profits and n€r
rnovement in Reg{rlatory Def€ffal acEount bEtarrce errtd #Sh flow may he

nF essiEted ro rhe qjiftsft of .suc.n nbnellan, E$irig ffid !€a? 0otnpaliy ,recognEdu

dballowsneasafidrr'rttfog i{ggeS${atql$nrfseFgCtrf l\Fkdiddfti iee-u€d forrheFy
I013-14,2014-r5j!0X+16.2O[0-17 & 26I?-18, bEbrg.tae nS t&tfle up .aniou:fit

dipsllowed by Ressrlatp.r, e)tr+t far (arrylnS Cott afiou.h{ing to ( ZA35B8 takhs for

40,3 During the yeaf Company conbidertd lncoma Rtf€fuable tfift,ugh Regularory

Mechanism relaGed with the Current financial year arnounting { 142563 lakhs

(Frevious yeatl 470977 lakhs) & het effect of Ta r$ff o. rder Er FY 2019-19, 2OL}-ZO

& 2O2O-2L hegative (-)( 174364 lakhs.

llofE No-41 : Other compr€herslve lncome

ParticularS 20?r-22 2o?0-21
( fb:ln- la khs)

RE-measurcments of post-emplogtont benefit
oElqations

2E,79 ,26,oae

Total 2S.799 2ao29

41.1 Ee,measurement of post-pmB,oyrnent benefil ob{tgEtldnE ls egnsidered duriog
A5sessmerit of lnqome recgi.va-Ue through regulatory rnEcbanlsrn on account of ApR &
FPPCA.

NOTE NO - 42 : Tax6tlOn

2027-22 2020.2t
( kh

lncom e Tax r co go I5e d in 5 m t ro flt & Lo s

Proyigion fol lnqome Ttx 2,42s', 207I
Provision for lncom e Tax - Earlieryears 125
Tot.l curent tax expeose 2.42.s. 2,201
D eterrcd ter
lncom e tax expensc 2,4 25 2,20 4

r:&
a

,t
.,$)

l*

78
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Itaxtpsses

Particulars
31st March

2,a22
31st ltarch

2021
'{ Rs., ln lHkht[ -

tkus,-e.d taN tsiss-e5 fof$t f.qh ,rro dEfe-Er€d t-ax s$Sffi ,

bse{r recgsnisEd:
2,:76F& qs8,4.9.1

rFoten&l bereft 93.338

the lrltusad tar( IrEqd& i1HBe lncu#r'd by ttrafirfflpdny that is flottikelyto.gg6erare
tdlEhte incomel,tn ttis tugoeuglefijturs Tfie lBsBes caa be cardEd fwrxali, as p4r

ftLtsions of ihtErfra1@,*Et, tgdtr^

The thfome Y.a)( ssessnlant af the corhpahy has been crrnpl€ted up-to ,tlT6,

Abbessrihent y#dr uotq-Adao and itficia s,e l.!i, leull.iillate ttdttlhflds ouNf:andi{rg

aoHinst the compeny EiB sn 31.03-2.fi22.

According to the Goi/t. of West Bengal Order No. U9IPO/O/3R-2912006 dated

14.06.2007 all Taxes assessments, aippeal cases filed and pendrng before the

r€spective tax authorities, High Court or Supieme Court against WBSEB as sn

.31".03.2007 have babh assiEfled to WB$EDCL

WtsSEECL and WBSffeL beihg the restructllrEd dompanies under EEctriiity Aer, 2063

car-ry ,forward bilsiness ldss aiid unabsorb'€d depreclation as atldwed by the lnddrna

TaX.Authority to WBSEB iihardd between the We-6EbCL.ahd WBJETCLon the bagjs af
Net Fixed Assets ofthe CdmpAriles.

The Company being a cbinpaRy providing elqctrisity services ia al{gible to claim'
deduCtion und-er SEtHah eB lAof the lntom+1!xA€.t, 1961.

The Qompany iE liable tp pQy MAT as thefe lS bOqk p,rofit in its books of accounts. MAT

Credit is not recognized as it is expected that the company will not pay income tax

during the 'specified peripd' as laid dorarn in ttle lncpme Tax Act 1961"

The Company operates within the framewprk of Electricity Act, 2OO3 where tax on

profits forms part of chargeable expendltqre under the applicable regulatory

frtimework-
ia4

42r1

422

+2.3

42.4

42,s

42.6

,': ! 9

I ).1"4:12

rsEnffi-IEsF.sEfi-

3tq
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l.il Berlc dsthinG oer Bha.e 3:, 
'4alch, 

2021 31 8irch,.I{E'I
East eamirqs per:shaie iit&ibdfaue to Ele €qqity hold€r9 of the Carnoadr.tfis,) 1-' -- lfltdal
Seitc €6fth&
baleoces('ie)

per stare fuar.dnE net movdent l0 re9tiltbri deferet accor-rnt
loe5l {o.sol

lbl Elhrred erriiihtS ber rfdid '

3f unrr+r,,1072
61uted eamhc uer: strar(arnttdhjcible to 6e'eotrly hriders #,ttre Conmn*ns,t 1.2\ i*_6

per ri6t mdtEnrtsrt

3

r,44.503

. s90
31 liaro}, 2tr2l

t4,H!.J63)
Foffi nillh?ibh to equlv hatr#rs o( ole cornpany rsed trr Ed€uhEE hasb
ealrilnos per.5hale hiltdirig n6t tridvement h regulatory &flrral account
bahnces (r{t lrl hkhs}

i20,5371 (10,020)

Oluted ant iroir*are
FrrFirdfofieEi jq qquty ffifus ol tbe romla,tr
E intinitEr.$laltft3,iEbtlt$ - I.

used h cahlathg iillted
1,94,1q3 [4;?5,1-63)

FfilkqEtt4fibtCh ffiltlffiE$a &n.i6llr''Gd Bl E]ffiff,{ftd
€Ulfros li6 dlErt mqeq rxt nq eogDt h legrr!@ry rhtrlrBi a€clrr.t
bdarEest ts. h lakhsl

(20,537) (19,02O)

(dt ltithh'iqd elaa-riBo nq-iltcr or lqulty sbrrrs qtaq rF tho
dsleolrlc -

31 March,.2022, 9l lt{rlih.. ?p? f
Vltfthkd nrc.aga fiJmbar C aaley rhiia! wcd a6 lrle denlal0dar ln
EdOrkiE(Idr$E eadlhos ef .draig ur) . t4rr5 exqg
l*&lhtild_ '.16FsV .auitixt d iii.{ti: lg{d€s
cd'lahdoad tedEa,,i1iior i*itlhifiNo;,

useu es 8e idMrifuatir th
4,t?5 iI659,

47. Ear.nlngs pershdre (EPS)

44. Re-lated Partv PIsiloSuFeF

tors

P€rticulaIs
31-Mar-22 31.Y.qs.21

. in lakhs
s hort- te rm em pla.y,ee beteits 202 162
Lo ho-teim erhployee beneits 2t 0
lndeoenderit Directors- Fees 11.15 5.2
Total compensation 234 167

There is no impaired receivables in rdation to any outstanding balances ahd hd

expense has been recognized in respe.et.of irnpair:ed receiiableg due frdim r.eldiid
parties.

Company Corflplias with all the lnd AS. lhd AS 24 -Related Party Disrlosure 1*.iteit

applicable to the Company and as such disclosure requirement under para gfaph 26

ii)

of the said lnd AS has not been disclosed separately &c

NanF-ofent ty rype
ft(qof

lq.rrprctirn
ourEslip irar!5r ha*, by tlE cr,rFarv

I-!4aa-Z ]l-itlr-21

Qo\E mr o,\,lEl B€nQ9l
hmedate aM
{.ldri5!e E6* hd'a 109( tdD6

ttflEsfer{Fy ftace of U.Eiress
q/'i!er*ip iftergt I'eE byfE Cdrr€{ry 6rn@l

Iati,U.t
]A+bt 22 31-tGr-21

lllst EerrgdrBeqr ErgB BFbgrEB
cixpfiatlon U4 hudvdrE hdia lY6 35% Ctl€ E(6t1€<r

80
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tH) ,NEEie of Eirectors -& ,Key lgflJlegeddPettp^trF-e^l

45 conEnqenf Lla biliv &eomrnitrnents,

Eootingent assets

sl.
(o Parilcular's

As rl +l
Mqrth 2o2.,

As rt 3.1
!..1a'lEh.2O21 Bemrrks

Amdiiht (Rr. In lath. )

0 €l"ctric'ty Duty 10402 l6 70
E|cca3 paytrEnt'.ot
rEtunded(2007-Oa,09-1.0, l3-
14,20r6j17'

ti) Claim trom hiurance Compa

&

l,l.?|[ 9 .

FF.rffiqnEEs,h5 . From gLQ4,l2{nl ki ji.r..:qi,2q?2
Fdril 0L04,2@r1. lto f, I.O3,2022

Dlr.clor rrnm 01,td.xrl1,to gl,tlaJoni

m

5ii;Xty 1(cmfu Pedacr '
F r.oln fi .r-if-4il-o?.I :ts 

-?ti4i,iuz?

-ir- 
5rl Jft ctiakrrl6.itli f-rp,rii 0I+A#9ZI :fs ?t 9trED,f?

Srl, XaJyah Kqqar GhqFh grs Fr0rp Ql..o+,*orx t0 41.01.2oa?
smt, Aparna EEw as Company Sec{etary From 01,.94.20.a1 to 31.03.2022

!r.
R1

FBttliula.!
as de 3_nit
ti.rch 2b2,

ai tt:tlit
lia.ah 2oZ1 Btrotd!

.0

lfiddlii. ti{ caal}! 6f$ft&rtlA.qfEEf$dr Bo'al€ncoy .

oai.lqpiEnt(i,paorh ultr{d-

Str# iirfir4r,seJrfta tcr

3Ts ,!i
4&4.

to ltudclpal rlx 514 91d oGEEE]ittEti ltrrt!tsatnri
tfu.tiDdb.

Oalrn
,91 ttrc FojtilesEs B9r4 eail 8{lrls Qhdlc & qth:rr,

6 eaivar aictltticlA\rhcrtt ,3'47 i3+7 ra!7r 81,lq8tg
dlrrEqqC

tdxslet f-h!.e

tfil 6ye-urrrr.;atr@nsr*ion or.rge.- cl'rm Errlu5 45t41 Ct lrn uaderdlspute
Emplolre Cost 0 1r700 SubludkEi at legal ,orum

i4 dsbitiU/ ioj lnt€.e st l'..o.li1'EFF!EL&4{g9r l,ran 985? 0
(B) G(,art.rfecr

rt
'et'arantaer c etter ol oeaft dfeu
64Co.itl lBtitutloni blr baDl[ b, t]i€ 77AO2 7.96t Adolnlt QAGOlt 6t Piyirant

l, EtrlrrEtad arFou.t ot Corttradt trnEhhg to b! a)ecst.d
o^ .$i.l a.count & nDfp.ot rldJor.

(D) Otb.r Commlthents

i) EE(raklty Orray 63119 23Aaa o&poted a?oor49 ro 2o2o-21)

295+ 79ll4 HaR6r Peadl,og rilth
Mludt a6oo o\llcar

liu lniorE l!x denEnd rs,pbtfilaraijt6t lrLridry r20 tn&cgrthJ5 berig rled

M
tln9

ts.. .6.y

(E) (

D 4-r5 .I :63566 0
csh Pen&Io fin risE8t &
AP1EL

)
\Nt$rh6ld by i.gotrtor on lccootfi r, eniPloF.3 tcrnin.l
cbtn & otlri l^ tht APR lbi try7O13'14, 2o1.-r5-20r4.
15, 2O15=r6.20t6.17 & 2O17!18

o
Ca'lrrpsiyrtlll sllbn t_ Erl .o.d
rlgp bglbnE FequLtor tosrd!
r.Llalnt:tfi e {*Arhald bnrount

8r
321

I rrtEster firulf,]

W
' cuD & Dte&a1 FTitiiira.

tt

tgl rlzEl ?ltllrtttilraf .Eni*l! Ldd

I ta*"| l64erel

roTl

;l
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Net 6ea.ing ratlo
Amoaot (Rs, t lakhs)

lottl9oro'ldhss 3tst MarEF?d22 31st i4ArEt 1021
Nao Current 7.45,969 - E1TL
Cucaat 8,99.243 I,23,163
firpf ao.ro'wi4as 16,4t:z.lz 1€,26-2A4
tr4i efi {A) 16,45.P1) is2t204
T Pt fuUda a-s pq aabnce Shect (B) ?,90,au. 15Lffi
Netaeaihq .Be tio (nD) 5.67 5='

47. Fair Vafue measur€ments

& co'

ts
3trI'

fvoCtFVOCI
Afiortlted

ecSt FYPL
./(ihlritt'ed

$st
Pa rttcifl.fsl

frffiEi&;6
Tridd icaetr/ebtae 154,86{ 7 )WA7&
Loaos 1.943
caih ahd 6sh,EqritB lents 53.ssq 8 .d14
itrll litarE*oltrr than .rsh and
clAt ad,tdgtts 91.096 e?tf3E

5 uMrv REce,\,B bhs 22.91i 27,161
lnc.dlirts. Ul Cho€es.& Rewoue
Subsli/r6irnEEeEslr.ables 491 49r 71f 72)
flr&6ffi9 rctfEedtn'Frx€i, b6ri6sini0r
noti,(I. 1.79? 1,q59

t epdBrf,a.t Edous Statltary
Auth.rf;v 2,O46 1,116

Mlgcg.llan@ui Lpan! aM Advanaes 2s,#z 32,t36
hveshnent s15

491Tot.l fi6!nclBl assets 9,55,070 727 9,14.644
Fln.hclrl tlrb ltlei
Eorrorinqs 16.45.2li
TrBde baEbles 9.60,538 11.38,s65

1,60,635
SecurtyOeposit tiodr Consume6 A/C 4,96.230 1, 4e,773
Otherpavables 20,165 26,961
hterestacarued on bonow^qs 36,437 41,397
Tot.l tinancla I llabillties 33,19,317 33.84.090

I

-Fz,l-

I
r

82
322-

46 eapital f{anagFfltent

The EDmpany's operations pf generstton and distrtrution of eierfftelty ara gpverfled ty tlte
prorrislofrF sf the Ele'qtrrdry Act 2005 and Rrgulatiuns flamEd ttrere uryder by the west
BenBa). Elsrtricilty RegutEtory icommisslon And 'accardingtlr the L$rripEny, berng a jicensne

uoder the s'atd Btatute{ i5 fuhject to regulafory.p}OUsiOnS/ gBddoftn€e and ISsUes e\dollriRq

there frurn, havjng a bearing on the componyrs llEuidltyi tardingr pr(pendi.ure arId
ptsfitEhU.ifu, baEed ori .effichnry pEir,€me-teE Drwidsd t rEFeln inclr,_dits ,timing of dispssal
by the authority
Hourever eompany's oflectives when:mandglng ddprtal ard tot

Safe guard Company abillty to continue as a going conceFI, so that WBSE.DCL can

Coi,ttlnue to provide returns 'for sha;rohaklers ,and henefiiE 'ftt Ofhat stakBhotders and
nftfihthin an bptimdl capltal sir'ucture to redu(E tl3e cost of. capital l?re cornpany rnaniiges .

its capltut strueturd anil maket adjustmentE ln ltght of (hanEeE in ecoflbrnk eonditlons and
tfte f*{Uirements of the fi'nanciat covlsnantB, ThE firldiog r€qtr'f+ffiafit is rret throegh a
ftiKrffi oJ 0wleq' qfli.HXhrtilAil, tnt€mal accrualB. Iohg l&lld &nffiSn$ and sholr ienf|
DgfhddD1g$- Trre.Ccrnpany nrdrdtors 6'bpital tiB[Eg ii gearing+ptltr, vrtteu f hEbdest divtdEd
hy tobal equity.
qen8lgt€qt wJrh dth€rt in ti€ lndustry, .thF cdfipdhy morilrors @phit .qn lhd tiasis of the
followlng oearino rarlo:

I

I'l!!t
n 2r)22 zvzL



48. FaIr Value Hlert rch)r

Thh.se.ritirtn,explatns the judgments ahd eatimat€s r*ade in dBt€n'idfrinc the tair. valu e rsf

the financial instruments, that are (a) recegnlsed and msasured at fah volue and [b]
mieasufEd at a.nro.rtked ,cost and fpr which ,fuir v-alres arc .discl,,osed in the Standalonrg

Flnanetal Statemenls. To povide an indication aboW the reliablllfu of the inputs ussd in

aetenrfidng foir tralge, rhBCoulpqriy has elasaiFed, ite finEneial irlstr,umgfits ifito tfte fihrsq

levels preBcrib€d uhder the Ecco.unting staYrdal.d. Ah s$lariation of each lEvel followE

uodernaath the table.

Lerlel Li Level t hierarchy irrcludes financial lnstrurnsnF ]measured using quoEed prices.

Tlrls inctudes listed equity instruments, traded bo'nds and mutual funds that have quoted

priee. The fair value of all €gulty instruments {inctudinq bonos) wtiich dr trdd€jd in the,

stoEk exahanges Is valued uslli$ the tlosing price as at tfie reporting periqd, The mutual
fu.nda are valued using the clostnq.NAr'

Level 2i The fair value of finantia[ insruments that are not traded in afl active rndrket (for

exafifple, traded bonds, over:-the-cdunter derivatlvee) is determined uslng valuation

tecttlliques Which maxifiize th'e. use of observuble morket dato and rely as little as
poscible on entity-specific .estimates. lf all siEnificant inputs required 

'fo' 
iair value

measurements are observable, the instrument is included in level 2.

Lev-el 3: lf one or more of the siERificant inputs is not based on obseruable market data,.

the instrument is included in level 3.There are no transfers between levels 1.,2 ancl 3

during the year.

The carrying amounts of short-term Loans, Cash and cash equivalents, NCes

ryother than cash and cash equivalents, Sundry Receivables, Deposits with

falr rrah.e! are. disrlos€d.At 3
ta ortis€atn cd ost Rs ntse oa lid b:a itie ms suea dre a hsk fo(ncFih a ia sas whr ch)

!4arah

EEE-EEfffiiI-B1fiffifImlGffiam:wl
'E

FliEtittri is6ei: ard llaliltltie.r rr) c4Er{rEd nt arrld.tlied cost (Its,.l.h IdkhsI tor*Dt!
talr vrisEs arc dhcloserl At 3lst 5(ch ?0al

s
a 5

o
ri;IE o*{v{5 rea
LlaffiB-,lor ca oltal 5u oDlles l.t.lor(s ]a,o5a ,a.o68
aatollieEe bo6 tt lt'.irrll Corlsurtt€[s 1,t4:ooo
rorEI hn-an oto i lia b iI ltie s

lr1W*E;I:IEEEI*I

-rzrErlmrrr
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,Authdflry, Misselldr{eous L0hns and Adv.*ncf.a, Other Fayahfc+ frltd IntBJest imru+red ol1

bcirrd-Wingg are consldered to be .the *ame as {lteif fblr vatues

the fair values for loans ahd Securlty deposi,r.s wsrE calculated bd66d on .dlseountEd c#h
flow€ u6.ing a curreht lendlng r*e. They ard ela$$Ified as level 3 far vei IuBs in tf{efrlr $alue

hierarchy due to the ln€fusion oJ uhobs€rvabli6 iiFrfi! lnclqOing couffierpHty eaedit rtsk

fhs fair mlues df nqn.6u{Tent bolrowlnss arc }}a$Fd on discoultted eash floi,us uHi{g rj
:Eurrs-rft ..bon:o.e,l,nE ratF, ThaV afe dapaift€d ac level 5 ftiir valuss iii the F$k.Vdli& tiBftrdhy
due to the use of unqbs.ervabJe inputq, includlng own credit risk,

49. Credit risk

eredtt risk is the riekthat'dflUnterparE:r vr{lj net m@t its obligqtions rinder S tl*Ail'*dial

instrument pr cultpmpl contract teiidirqg tp a trtanciat toss. 'the Lk mpRijy O*ing HIE efle
provider of electriclhy [n the licensed area hqa been managing the, Apgrat_-iogli lie+p;6g iU
vierys ils prrfitebili{y end liqddi* ln ternre pfttse rggltlation$, ln ords bo fmrrf,ge fhC gfedjt

risk f,risng fnprrr salfe W@:rtEsr mqlti gtquFd .ipsfa""h is followed fJkE- mr.-

secsrluy depoelt, prEctdtatloo af aqlon agalnet defm,rl[lDg consumeru, ,ltqlnfr]g oupBqn Ol '

the adminiFtralive aolhorit*y , credtt -ratlng ard apprahal by external egen'qies End lending
hodies. Avaitabilrty cf capft€l and tiquicflB fs alsp managed, in consooance with ,the

applicable regulatory provisiom.

The Company is exposed to credit risk from its operating activities (primarfly trade
receivables).

Trade receivables:-

Consumefs credit rtsk is managed by each business unit subject to the Compafllts

established policy, ppsqe6*res and contrql retating to customer credlt risk manager}iBhtr

Trade receivables are non-interest bearing up to the credit period, Security depodt iS

csltecte.d by the Company frem each cuslomer bqsed on the electdeJ* Bondllrfip.{ofl
patfern of syery customer tor mqrrage the credil nsk of 'the cuitometis. Quti{andjri$i
customer receivab.les are 'regularly ,monitorgd.. Th.e Company has credit risk e9 the
customer base is widely diEtributed both economically and geographicaliy. The age'tng:0f

trade receivables as qf Balance Sheet date is given below. The age analysis hes .been

considered from the due date:

*

d

The requirement for impairment is analyzed at each reporting date. For impairment, a

large number of minor rbceivables are grouped into homogenous group5 and assessed for

impairment collectively. Company evaluates the risk as low since it collects security

84' 'az\

Pa.tionfor$Iidt neidEr
past dua & not imotlitd Fast dE h.t mt in$alGd

ll,loft li.n l2
mnths to 24Lrp to 12 mcnd6

l'tolr r6.n 24 rmnuE b
35 rDnik

i&re lll.n !6 TaLl
Trade P€a€AatE (exdlr&q EO,

aacn ed&iEac &]I€fte brgad
DPit & E$eded odit t s5)

As on 3lst IlarEh 2022 I,60,618 70.298 55,25I 1,96,088 443.2:74
72,2852,40.540 48.I69 r.29,282as on llst i.lar(h 2o2 r 4,q:276



\r

depostt om its cpsfmner{ basbd on th'Eir oorisuflptlon'pattern, An atluwanue.fdr
trrrpalrfirerf is made sr,het€ tl:Iele iE fil idenitlldble ]osg ovont hi$rd oF Fr6r/for_re

experlenca

50. r iquHlty riEk

LlqutdiiY riSk is the rtsk that An en$fy W(ll t.ncou.n_ter dtfrirutry tn mes,tins obligations

d,E€ds'tat6d wlth firHRc.bl lla$llities that are settled by delivering sagh or anothar dinanctat
qs,ggtf

Pri,rGtit flquldity,risk rnansgernent impjies mairrtalalng sqff,Elent c.ash ard ttre auUllaEUity

of fwdrng throwh an adequqte amount of commi&6d credit tucltites to meet obtigations
when due and to cJos€ out market positions. DUe to the dynamic,nature of the underlying
busnesfles, the .Gsmg.cny treasury maintaihs fl€xibility in firnding bjf malfitaining
ava.[ab.ftw unuef slrufilftQd eredtt llnB,
Managernent moriitore rullirq forecasts oT the cirmpany's llquidily positlon and cash arid
cash eqqrivalents on the Effii5 of sxped€d <ssh flows. This ls Eenq-,atly adrrGd.fliEat [Dr5l
l6wl ih tha oEeratihg Hctl$ttlE5 i[ sfcoHd.adte.i/vith praetiEeafid lld#tB.#. rythBtffrparry.
ls affibtu *i€ caffWtrs frrefitymafiagfgmEnt poffey Srvthaes prr,fer(h$rfiStl AorHahd
consi&rihg the level of liquid aSsots necessary to meet the,se, rtronltofrrlg Edlance Sh€6t
liqutffty muos agalnqt internal Eni, external regutarrny r€I,qulrernEnts ahd ffralntaining debt
firEreing plans.

Maturities of financial liabilities: The tables below analyses the Companyls financial
liabilities into relevant matr.nlty groupings based on their contractual maturides for:

The amouhts disclosed in the table are the contractual undlscounied caslr flows. ,Baldflces

due wtthin 12 months equal their carying balances a5 the lrnpact of di$coonuhg is not
Signfffcarit.

iLtrrld6s ot fln.ncLl llablitfat Llas fiu I
}l.a

Eetrcen I
.nd 2 y€lrs

Bal*aa
.nd 5 Hd! thr 5

y-taB Totalllst MaGi?!?l

Seoiriy tlbrosn nun corsunerg 14B3 r5.763 50.597 3.67.579 4,48,nr
tr38-565

t8,068 lco@
1.85.04{ l85im4

rotal llabllitles 2,14.2?9 5.18,97r 33.:6.693

Note: - Borrowings include BdlAncE of Cash Credit as on the 31st March 2022.

5L lnterest rate risk:

cq&tcid rfti&rlues qf lhancial liaulitles
3r5i adr2u

iry qr l
,rar

BEtr\een I
ard 2 ye.rs

BetrEcrl f
rirc 5
teimt

ftsrErtBri5

'EBrs

Total

.il1.13r a&5/4.
4,25 496:30rneh dl€s 966.6b9 ---qffi

q'&tqslts 2579 tu
olEi ftltdal btifties r5s.m1 '$Eml
rGl lhqftties 2u48.06E 2,54.363 q2.959 3zs7.B7

rcELI!r
r

-r.flE

4cco

C)

,tlt., Brs-

lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates, The company's exposure to the
risk of changes in market interest rates relates primarily to the company's long-term debt

q176
r9&allEr.ftancfrHrtprs 't4761

I EEEZt:por-l

dtalal.\.rao.s
te. ftnarr'ielEat fities

I't].r&565

,l

I 3,52"8672r.Bd.i72



ehligafi.ilns witfi floatlng tnterpst rates. lfhe CqmAan.y's rnain lnterest rerte risk arises from
long"tEitn bonowlngs,with 

"ariable 
ratasr whieh glpose the cpmpaoy tp 6ast flsw tntere5E

rata rfula Durin:g 31st Mareh' 8022 and 31st Uarrh 2021. the Company's bonowiqgs at

variable rste rapere denurfiinated in tNR.

'Thd e6mp6ny,'s fxed rf,te hor.rowings arp earied. st arfliri*fzed Eo$t. lhBy are therefore not
:subjeet to interest rttl€:rlsk .irs defihed in lnd AS 107j sfise neitlEr the rarrying nor 'thE

future cash flows will fluctuat€ because of a change in market interest rates.

(E) lhtErest rate risk ergoEur€:

The exposure oithe:t,om pa ny's flnanclal liabitittes ts ln ter.est
ra}€ tisk tF as fqlloxrs (Eq. lfi la kEsl

P.a_rt k .u ,is 3lst.lit.arclh 2U Zz 3lsl I{ &iEt ?n 21
SEdamlp" G te-{t rrp$lm q!
ffiHG ltfrE$ia,tle-

r?f-zB.El
2..i c. r r

f
u

.. =ls+!;rur.e-Et&t€
16,49,f1t t 1f,26,204

(b) SensitivityrHigherllorver interd.st expefls{.from borrowirlgF a+6 result of changes in

interest rates as below will impact the futurd recoverable fforh Cshsumers:

52. Foreign Currency risk:

The risk that the fair value oi. future cash flows of a tinancia! lnstarment wlll fluctuate

be@u6e of changes in foreigrn exchange rates. At present WEEEDCL is executing two

proi€cts with the hetp 6f forelgfl currency loan. Project cost includes 81018 mtllion ]PY

lo.an br Turga Pumped gtbrage Project and 150 millibn eURO toan 60r Solar Project. ln

both the tases the amd;lnt.of'loan and its interest to bH paid to 6ovt. of weEt Bengal.

As the hedging cost is lnbuilt in the interest rate fixed by the Govt. of West Bengal,

WBSEDCL has not entered into any kind of hedging agreement.Eeparately to mitigate

risk of foreign exchange rate fluctuation.

53. Regulatory Risk:

Power is a highly Regulated sector. This exposes the compahy to the risk with respect

to changes in policies and regulations. The company's Generation and distribution of

electricity are governed by the provisions of the Electricity Act,2003
i,.

{to

on ;tI
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f,xd Acgubrion! frdrddd trer6 rrtrder. qf t'ha r/Vsst drrrgal E{eertnlty Regllerqry
:Cpmifll,Sion. Accordingfu the C$rhpany,,heing d, disBthsti,f'o tken*ee wjrh embsdded
gEndEtion under Bi6 seid statute ib $Uhj$et.hq regutatdry p6gugionsl guidelines and
issuei ,wolving :th+re from, having a bga4ng on the fg1a-pany.$ liguidity, earningrs,

o.xpenditure & g.r0fitaljfity, based 6n ffctency parametsrg,prpv.lded ther€on loclr4'ditrg
tirning ri{ dl$pesal of qFFlioathnl matter-B by.the rpg.utetprii.

The Gompaily being rrrostjy the sole pr.svtder ef etectrhiry in the licensed area (few
places having muttiple licensees) has been managtng the operations keeplng l.n view
Its prqfitahility and liquidity in terms of above regulations, in order to manage credit
rls& adsing frpm sale of etecbic,ity, maintehante of adEqoate securiry dep.oslt,

flrerilrjtian 0f ,rdEffi agafJTst ilefaulfihg r:ons.rrhers. obtain srJpport of ihil
sdminlsrrative authority.

$nvflatilllty ,of caFital aad 'liquidty is algo goyerfted/ iihanagBd IB rorsbnanca with tha
gppff cffi [t rsgu btory proyEft*is'

84. Hlsk i\sdeted wlfh F{e${at6ry dqtsHal AEaiftfrit . @rnar},r qkil6, artd unrirtptnties
misht aff€et the future ruovery of th6. Regulatiory ifeferral account balaEces belng
trmh6d. These are:

a) Dtrodnd Rfski Recoveh/payment of the tetultitdry defdnal debivcredit balante shati be
'by Mray of biUing to the beneficiaries. Aecordingly, the same is affected by the normal
risks and uacertainties impacuhg sale of eledrtciry in tndia like difficr{qy in
trandrnlssion and generation cofisti?ints, tow demahd, Social and €nvjtaimbntal ,

lnterfereme itc.
b) Ilegulatory / Statutory Risk: Eecoverylpayment of the rEgulatory deferral debiucf€dit

kilanee shall be under the rEgutahory fraFnework ipplieabl.e to Electriclry hduFt.ry
wfthln the ambit of Elecrrictty ftt, 2Op3 and EtEetrieiqy potiries of the CenrrEI And,gtare
gbverriltrdnt. .Accor'dinEly, the future r-€cdvefy of the re.girlatir-ry deferr-al delrigCredit
batilree shatl 6e subject ro tfte rislt arlsing from any chqrrge in relBtedl Elactrteiry Acts,
FkiEulatlong Government Piriidios and AcqeBtance Of the claim by the regulatory
adr'thonty. in the APR order.br Pinancrial Year 2013-14 t9:.2017-I8 Regulator admitted t
468682 lakhE out of the total elijim of t 1190153 lakhs. tn the said orders ITVBERC

.disallowed amountihg to of t 283588. lakhs under head Uarrying Cost, Mthhold ?

344644 lakhs and asked Company to comply with certain compliances & disallowed

n€t'fixed cost ( 93239 lakhS. Though the Company has prefer to appeal before
apptopi"iatb forum for disallowance of net fixed cost g carrying cost there remains an

inherent risk of same being not in the favour ofthe Company.

During the financial year, WBERC issued Tariff orders for the period 2018-19 to 2O2l-
22. ln the said orders Regulator passed ? 467.498 lakhs of Reoulatory assets

Tariff against the amount admitted in the APR orders for the period 20L3-

18 without considering the actual trend of increase in Cost over last five y

87 327 /ia
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th€ rtr"nillfinnt Aggregate flEvenue tieguirurnent (ARil wlll nat refloct tr$e rqgt of

supply, lfhw it rr.Jill Egaifl entoll the {ccuiriulatlot|of Regolatdry fteaeivahlE eve"n if thH

,Cultpahy oirsate$ at rnueh lower tltan {h€ ndrrnative DtstributlorJ loFs.

Cdnsiderihg,the r€Etrfi tr.end of otders & herchrnar& heing follov/ed by Segulator thsia
is € probEhility of Eclrrie disatlswaylEe & llrtttthold asainst truihg up rlaim 6J { I.1g?53.7

tAkhsfor ltie F'Y201&19 td 2021.22 ofi slrfillur liftes.

5" 15- Sigriitcnnr-iud glfti ent ;arid estturtates.

Th:e preparetion of Standalone FinattclqJ $tdter.nents requires the use of accoxhflRg

estimat-es which, by definitio"n,. vviil setdom equal the actua, results. Management 6lso

nqeds te,exere'He,iudgmeats lo aBplylng tle WFS^ED.CL qccountirg palisies,

This nDte grqyides defxlle of thg ar.f-E Srd igwlvcd e higher dEglee of iusffirts or
complexity, and of ftems which er-.e more likety to be materiaity adiustod dUe to

est'rnates and a-ssumptions t+rming out tq be dlfferent than those or'rsiAqlly q$i-€,g,Sed.

Estimiitisn of cune.nLtax s<penps and' palqhle,!.tn caleulatihg the tax expe.rE+ ff ffip.
cur-rffit peflpd, th"e compqmt, FaE ft@ r.ffitn €x$EndJturqs a$ be'up deduFdhlBft,l.
tax purposes, However, the hx legisiation in relallon to these expenditures is not dlear

and the Company has uppllet{ for E priyql;e rullrlg to corrtirrrr Ltlelr interprBtAuon. lf the
r,xltiog flAt gpE 3n tarreur of Ihd 'Gsmpany, thle woBld increase tf,le eontnanyG provtsion

for lax.

Contingent liability: -'A contingent liability of < 1,40684 lakhs (previous year ? 107761

lakhB) was rercognized agatnFt pendi'ng lavrsuits in which the entity is a dsfen_danL tt is
expected that the decision Wjll be in favqur of the Company. However if there .ii an

adverie d'ee ision related to the lawsuit then the Company may require to pay this

arhount.

hpairment of trdde receivables - The impairrnent provisjons for finEncial assets

disclosed abo\rs are based on asssrnpthns absut risk ol default and expecte-d- l*s+

rates. The Company uses jqdgrnent in makiRg the$e assumptions and selecting the
inputs to tbe impairment calculation, based on the Cpmpany's past history, existlng
market conditions as well as forwa rd looklng estimates at the end of each reporting
period.

56. lnfoitnatio;n about Major Customers: The Company is not reliant on revenues from

transactions with any single customer and does not receive 10% or morb of its
revenues from transaction with any single external customer.

57. Tariff Order.: Retall Tariff 6fder of 201.8-19, 2019;29,2A20-21& 2021-22 for WBSEQCL &

erstwhile: DPL licensing area was published during the ybar. Company till daie biiied

consumers as per Tariff of FY 2017-18 for billing and accounting of sale df energy for

WBSEDCL & erstwhile DPL licensee areas. There was no material impact in respect of
Tariff order of 2018-19, 20\9-20; 2020-2L & ?O2L-ZZ for WBSEDCL

licensing area: However arrear recovery/refund between the differe

consume-rs if any will be considered in suhsequent accounts,
. 88.
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Durlrig the y€ar cbmpanv BuilBlitt€d AF.E application for 201&1g & zolg-20 6fter
igsuancd of rFrifi order for FY 2oti-19 &- 2pt9-20 & is tn procegs sf aubmlsstdn of ApR

for FY 2020-21..

58. Segment REportlIU

OPjrdting Segmentr ln accsrdance with tD,lQ AS 108, O. perating sFgments used to
prenent segment lnfsrfiratfon ,Bre ider.rttfiEd en the basls of interoal reports used by the
Gornparry's iltanagFl*IHnt tB alt-qffite resoufses to tha segm5nf$ and a.sss$s thdr
perfenilaoce. lhe Seard €f, DlFcFors ls ndtectivety the,:€smpany:s Cffiet eBgroltDq
D-e6ision Maker (CODU within ttre meaning,of IND AS 108,
The Cornpany is governed by the Electricity Act, 2003 and related regulations andlor
polielas framed there uHder by tho fippr,{priaE Authoritieli. Ac(ordingily, in pr€B_anjfig

th€ Stardaldrje Finaneht StEter'tents tbe idqtaht Fro$lsloltg rf ttre iEId A$. and
Regutations ete. h€jve Uen Uuty cotrsidered. The eorfipany operates srith fts
Distribrition Li6ERse BusinEss where tcrfils of liceme r€ferentB Is as .Elstrth.ultqn

Llcensee wlth .EHlh€dddd @nBlEHDn'" Thus regutaror g[}oEcB t?rlft 6f OtstllfitHon
Brrbilt€sd ca,fiddErJ'r$ Gfir{or"dthn EG embeddsd hrklng hto rrceount ttre diftrurtt FHqs
And returns.

However segreg&hil mqits fot DIr,Ect Mfuities of GensruEan and- DistribLltion al6ng
with rEedhcllidtion wtflr $atdalorg F,hfrhciat sftEFi€nts 6ne €sftritgws:

ts rrc prescrJed.lll.t.bl. grvan bctor/r
ulF!.Jb'rtlon ccnaaatlod Tota I ! l+trJ! u t lo n OingI.tlolr iot.lst

No P s rttq! l.ra 20?1 1
a)

1 Salss '2580r80 r 8r8{ 2ss8653 2127.437 17450 211S2A7
2 Oihers -- fiBBds 5'r39 179944 i9s400 177 116577

3
Nel flr qvcmEol lo R eOulatq.y
Ealsl.!, AEEouolSalanco

(.i25iu0l 0 (.l2so4ol {0b143 0 40Fr43
lnlg,GslRgylnuB 1180 680 1472 a| 42t2a6

ro$lErqllr!c iE3d8t4 .2762i 2654r'7 2ett752 laoll
B) E rps nra t

I ln{alert 459 15847,1 r502t5.5 I ,50246
2 Deprocfatlon 040t 1207i5 9g+1,t.1 90s8 !op4B8
3 segmfirtEr9atses 2{BrE{7 11217 23o37al . ..244q81F 8969 24ca5.s4

tctd Erpsosgr '?'d508el 24r89 26fis.71 26s}};5 1802i 270,329s
Proir (triLola (.1 ,ftcr hir
m bvrfiatlifl RsOublolll Oatstr.l
ADcodirt B.lanbe X b6loa is-x

(zdo,7) (45e) tzi)s 7) (leozoi 0 1"rozo)

c Olfi er Cerrp-,.hgEJv6 lncqn? 2g7gs o 2l7gS ?ti029
D Proilslon lDr T.X 2125 0 2425 2204 0
E To(!r B'qrnD.ahcnslve locqm. 7296 (45s) ,18_05 0 {805

4b03630 10345 4103S8t 3655575 30s058 396r431
Rolulibry d6foi.al accouiit Oeblt
Belailca 0 r 833017 19iS057 te58.pJ7

3 iargro ai|l.Eq uity & Lbbrilbe 42397 5S3700t 5800769 24719 i9t04aa

nd Lllqfiiti.s lelqltrE lo Oorporat! Ofto€ $hbh cpold nor be dk.ctly id,entiriablc hb Oblrlbutign and Gsnerrufi
Sagm !nl'hs3 bcan consfdeGd undca lagruntt6ad!,Rcvanue kom Gsnrrattoo rcllvlv conslderld baa od on rnaaginal

us flgomba Oompany alli 6ofl€ 6m br

cost o,

59. Other Matters

(i) Information in respect of Legal disputes, the outcome of which was uncertain a

the proceeding year and that continues to be relevant in the current

of

89
l.-

resolved are as follows:
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fii)lnformatiso abou! Broduat and services: The Company deriyo5 r'evPnqe fi.o.m lhe product

'sdle of Fbu*€r'.
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(vil Bqtis A.r.Islly$[6!

P6Iqlcuf!r!

60. A. AT& C Losses

{A! per 6uH.lh. orirnlrtfy ol Pol,er vide t{eho No-cEA/DpDrAT& c b5s.!r2017 /6r}-?5, E ted 02.05.20I7
& as!3equeot ChrllLatton m.de on l5th !t.y tOlA ar yt dfioD dn f,Avirad Bcarirrbtogyl

t1htlr

9I

5l No!
.a!..d3.9str1

1
csrrent Ratla.
Ucrten!?7|aqln) l'tq.prqnc ujqltllCry4l - - o43 o-!a

2
beht Ee

Wlodln4 cprrE l,,atrii;tlea ofLong TCrin 2,91 2.9'

3
OE&rsffflnAEOV*dfBe Riltld
.IlPbl*4 p $&t 94 W c\ -- t*{,to.&ed 6c yt g En tlp/..if e Eeir p 4).rt4 e t et EaiI t r,]}t 

^EpqyfiEt 
t 6l2.dao:llFll.ttcdtEtr{ gaF.ladlbptb* t.21 1,15

4 Eettrr'n dn
3 2v.

5 54.a9 34-ti

5 iBC.a6Mhlce T{rrnove r llatto
\VA 3,29

7 o.63 u,s? ,
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W€St BerBf, I St€te Ejectricity Dtstiibutloh Ccrnjlany t"tmiteO (WBSEDCL)

Baqkground

1. WBSEECL Wa$ lncofp.dlated .undsr cqllpanhF Ast I95E q0 [aozEgq7. ThE

campsnl, .r€ceivsd p-n 21,08J!ffi the cen-tlgld hr.Gommpncerpot st Bsgiriess

Br,su6d 6y the Registrar of Eornpanies, Wedt Befidel" lTrc Cornpafiy iS a qbrrErrrmenr

Compeny within the meaning qf Section 2(45) of the Compani€s Act, 2013 and eritire
pald up Shar€ Capifal is held by the coyefirfiHni sf We* Bengal and its norrrit@s.

Ths detalH break up onler d balances aF fevdEq by Govt. of west Bcrqat vtde
Np. t2-pq/oj4ljtrn=z g,/2do dated a Edr.E$p, rnad ymth Bls.p, sio/fi r1$R.t9lrd06

dfltiu IqSS.2008 undei. finII kar#er seMlnr h6vo hot been issued Uli d:ite. The
{ecfiEd eEdounung wA* rffidq En , qrp }dF €f EEeInflEdfiqeE of
Pdca$stfff{pt15eeoope(B {PWr* ere.qflHiffi d $Ort uf lr$isf iiglurf on ryper
se4br i+sfuffi or we*r aenopt',

I, Ttre eperaunns of the qornpa[yaie goreroFd Btlffi Eh*drity Act 2S03 af|d Elatcd
legu'Iattpns End/or pofieib6 ftnfiad iliue 'r1nq* ry *e dpgropriate Au$,rorides,
eceurdlng{V, lh preparing the Cpnsqltrlafed manctaf .sta'teniehts the rchva.nt
provisions of the said Act and Regutra$ons et€. havE heen duly consideitd.

3. The Consolldated financlal datemants are sub]ect to review by the Shareholde/s ln
the' eneral Meeting. The conso[dateu finadcial ataterrrBflts firere authditzd tbt
issue 6f Directors on 27b May 7tr,22,

4. The,preftriqus pe.riod's flgurBs have beell regr.sJped / rednssified , r.€.rneslirEd
- uftqrqver necessary to conflfnr. curiErit pefio4.i [le'sM..adon.'I

5i gnlfiEant Accou ntitro J,pieies

5. Basls df .DfeDaration of financlElstatements

The ,Consolidated financial stabments qf the €roup havB peen prepa.red ta cofir.ply

in all material aspecB with hdlan Accbunting stan(Dnls (tn'd AS) notified [nder
SecfiEri 133 of th'e Coinpaffes Act, 2013 (the AcU lCetnpanies (tndjsn .q469r{ttr-1t

StandEids) Rqles, 2015 and Companies (lndian Accouoting Standards) Amendmgnt

RHles, 20161 and other r€le\raht provljions df the Act. These group tirral4iaf
statements are the forth financial statemenG of the Company under lnd AS. The.

,oint venture company, west Bengal Green Eh.ergy Deyelopment cdrporation Ltd

does not comply Accountlng Standards (lnd AS) as notified under the Compaoies

coI .{.

y)-
o

Stro
;ed

Act, 2013.



Th6 toxsirlidafEd fihanEial sftit'smEnts iftcorpffate tfie fihandal sudteffu$lt$ of lhp
eornpany arrd lEs Joint vbnture l€ollectively,rBfs,red as +the Group"I. The €ra$p hF$
invegtmsnts ih jolnt vEhture$ $yhtttl erE aero.lirnt€d ,U$Ih0 eqqit!, mettoo{ au per lnd
A5r&fnveBtffi eXtrinASgqfi iates-:andJqintVetullre€.

Titre conlol]date.rt findndal *tate,mpofs are FreparEd using unffDrm acrol.rrtins
policles conststently for like transactbns arr.d other ewnts in slftilar cjreurfiston.egs
and are presented to the extent possibte, tn thl .same mAnner as the Company's
consalidf,tsd Financial Statemenb excspt u$wurise stated. wheri nerEssary,
a.djr-Igtmffr.ts arE lmadp ts the fi68rdal $dterngnts sr the .}.aiEt'venturu ltlr bdng rth€ir
a'ccounHng policlEs lnto line ufth the Group's accotrnting pollcles. The flnanclal
sfat€rrgfitE of all€ntfiles l.Eed f6r"t& purpoge df €orrsoildBtton afadr€wn ups sariF
re3ortlrq Cateaathat af ,0rePa€rrt rurng4rryq i.e.l, trttrsndad ji,n 3lstlr4rr+n.

i:...

7. lointventuig.c=qEsEletr*dJnfhg8r-€iEqglqii;p-tth6cirnFofideEdFroancialstarem;nB.

Name ofthe Enb€rprise Gaudw qf
.lhcpf.ps$aqoo

PrDpartlqn ot q$nershlp
lnteaest

3s%

The ctnsolfd*ted finaacjal stalernaff of rhe freup hap been prepared based qn.lhe
.Audi(ed rinanelal $tdt€ments: of The cpmDaftx iiHrd Ma.nagement cprtiffrate for loirt
Venture Comp.a.oy, WEst .B.qngal Qreen Eoergy Development Cprporation I td.

8. Otber Sigriificant&lcsuntinq. Policies

Thes:e;arE get rut urrder *signlfl.eant Aceou.ntinu policies,, aE given in the
Comp.any's coflsdli$ated financiat stater$ents.

()

*
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rdiustm
(Deduc0dl9, 0 0 0

G.o6s Carrying Amounr

As atOl.0a,Z02l

I :5&19
al

(Dedudtonr). o
{,r3rl o

Accu,II si3t6d 0epr6cla on,
AmcitizlIon

Ar rt 31.032022 91f1 4261
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lBultatI,l!, It lhltllr.,
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E{ 16 1r*o 65q

F ?r!i,[F{ lt ts tc on 91,}&?Uz? 'As o n 31{3..20!il
P ropertI,PLaht and Eqrrlf m e n t (A ) 261 lotl ,rr 6e??

lnven!dry. er'pltat Nature (8) 36259 th*zs

To ta I lA t.B) 2647340 2566{02

ii) lnventory-Capltal Nature is not major sparga as defrnes in lnd AS-1€, Thus depreaialion is

not being oftaryied.

Propeity, Plant & Equipment's Consists of Total (A) + (B) above.
co

o

il

IbsErhliirrAdnqia-aBa,
trtr.t5l.

lb."2a Asat i.04,70r,0 $02s6
0 4dclto!r_ t)

@ed!q!.".1 (iiJbi l(121081
SG'*ii lr{irmari&

3E25S 4s e\{.{3.30.a 48425

t 6srilplldjn

cacts lirtryldc a6 ounl

t

al0!!t{,?021

qn
ns)

Asaritntltla
Eadffi@---

48&.5

&}!6
f5t sarq&gg[idrilIst 5r'.ntrg rfiori(l llirt+i;iiirlrr

,llir r o.r;04:ozt
@

sLi
[to.Nn
!akhsl

scrmfABE
{&.tn :

lalrlst .

fl*e]
.(Bs.lh
taffis)

1o. rl
(Fs.ln

ra(ks)
2842 1173 ,0880

1485 _& 8? .ae!p,

d s 0 0

7-3.f.q ., tz.e6 1zEft

lntanElbld Jtssels

eo(i earelo'qg lrrtpqnt

DESrIirIdn

022

at

ighF

.o4.2021

116t ,t38 6214: 't'ffi; rgg 1403Ard0 rtrahd
q?p"ti*Egft !}rff ,Piila&Pon

20,6, 71tia 65{ 5153.

in5 .3d*t ntJ d516
!&c.Erryiiii aoi:.4tit

TITEilIG*ENrcil

DFsctlpfon

lntanCilble AgEetg

Gts
(Rs.!n

takhE)

SOFTWAf,E
(RsJn

[aLhs]

Qrte'r
(riiln
rakhs)

(R*ln
'l5khsl

G.qss CErqdogqm ouDt

A.s ai 01.0a2020 2gq5 Esd4 44[ 929e
,Additions 797 0 ri4 t 56,'
(O- gdtrctionsl 0 0 0

.-d

{$ tisl .032021 z&11 6814
-"'-" firdir 108'60

,F9r4Fd.lFC
doptoEbdlbdlfr fit i:fui

As.t-fi,{.2020 rEit - -- [f]r .{0d 4&s
Affittr{E ffi 1oEl a9 1t06
(aErudridrs) 0 o 0 p

,r r13r.0t202'l ?Pn 370p 4E q"{{

l{ltE n$dEt.m-qrot
h ttlr.q5202'l 7€9 : lQ91 7n{ rtl6l

As rto,,042b.20 airg lt/Li ---! ,i460

103 3tf Ll
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GAPITAL'ylr.ORK,I,N PRqGRESS

Parti6q[ars 'b ah ,

aI.q4-uq2,
Net

Additions

d-

Ass.eta)

{Tfdqsfe i ro
FlxEd

As at 31*t
Ma.rqh zqts-

e) ,-G ( {4)

6EN N
DlsT8t_sur!pN, ,?s8pL4 ?48p_.8.8 _ ffiE- z:of2384,

RE 145a o 936 515
oTl:lER5 si04 22447 2047
Tota! x965A6 A8-8-AF'.s _ -L-1,A855 e5."EE4F
o?o.:?1_-. "* 42A#d ,W 19,6-6dE

-EEr

1.1

7.2

1.3

L,4

r-.5

Eefrec}dlorr b proviOnn orr *.ra&ht lire:rsffi bqspd ryr ussfirl iith dqsets and
rronr|F sgecifipd Fr the Regulatiqqs nottrE<i by S$e V,UBERC. Minlstry of parAer, Govt. of
{ruflr Fm,U amd Ftintrf,y of SprBrmra ry,:E Iqq] @l yverE 

"pprEadltrt 
tbrough

Pf *_T* EEr{d &r EqrErrrEn!*. ff :glxHrE|lF0.ftiplEdariorr iBs. pEr mffis sf
\rffiilCl Tle app.roval ef FIG{ fi,E$ lssusg or1 ELOE}.DII.
t$StributfoH, Uetedng and 6thEr GenermHm ae-ts caplHtized during the year was e

4q55 hkhs {preidous y&rE{fi02?7 bklEl.
All cdpikdl costs ineludirrg 'purchdse uf fixed assdtE or€ ihitially booked ufirdBr cwlp
Aectont. The emorinl of eWlP belances as on 31-O3.2O2? is t 269546.tatahs (pfevious
year.l 196636 lakhs).

Dur'rrg ttie ydar (omparry.ntade,B6tiraFidfrt sf Ftateririg AsfE(6 $lh.+.s d6st bf ,-'

acqulsitiofi lvas E g?5 laKtif $rerlous y,ffir? 4?$ Iekhsl & GEnerflion As-s'ets of
? $U74 lbl*hs (pr6vis|E y*Hr NiU and 0mgr pbfilFrf,ian asseg ElL {pEvtsnF
y61t 6Q18 lakhs).

DsFreciatr.on on FrQpArtyr Pfant & Eg_rJiprnent's ltave been c.onsid€r.ed a$: F€r
u$eful life prescrlE€d by tfi/BERC as follo{r}$:

A-sslt acEDrlp$aa lrsiqYut L l,te

I'uild lig :2Q lo .5Q Y aare
Hydra&llc W ork 35 to 50 yn ars
I ihor Qrvt!.W oik T I;-EDTEE-
P lilot & M lti.h inary 6 $ A5 Yeeis
Llne8, Oable & Neti+ork 18 lo 50 Y.a6rs
\to hlals 5 Yaars

Fu.rniturc & Fixlurc tF Years
O.lf lc a E qoip m e.ntr 7l.o 15 Vears

re
pltal Spare-G onerctioh S tatlon

7 :9er$
50 Years

lnta n glb le Assels 5 Y ears

104 st{

(5)=(a+3!4]

2andl 1Ea60 35e&

2768A

E3,tg@

,\.



r.5 cdniing vatue sf Prop-erttr) PlHht & Equiprsent.'5 a5 dn 31.09'a"0az. B r g6$2473

lakhs (Frevioers year { *Sfi.IIrS lakfis}. lBsek under dlfferorrt dfeEory EIEdgad for

Cqfrent 6rrd hon{ufreht b0EqrYjngs ar€ as fd,lltA^rs:

R's, & 4€f tt
AS qn 31:O3..ZOZZ

rir?e rly^Plint.od Eq {trlD.(nl i o i! es I f ,i 0 E 93? $

lo v? o rlo ri. Eerltlip ltur* 54001 { I.i9 t
il 0 9r58 8-A i i { r r{ b

L.7 B-r.eak-up of ProBerty, Plant ll Equiprnent is asfollows:

f &p!,S, Pb'ttittd;E4rfnpct-:3l$I!!0t ES pFr,lrb{'ii4it r€SatiBfrr llr

sagrant
Itq*'
0L0,l.zrE

I
lddtiids

W,,1*,.h.&,
Mdlbnt

'iE64titrd
B4dt rnr

ql

&xl
,1.U1:mi

t
l,t &Fl

f,rtri
&hgihdxJhe

!rlhaIt3,

11! t{ E rufffi[ *J,, rs) IU.i noFB{* luFttii)

tisblu l$aa

| -Aifr st I'" *il:,-Srl -r ri ,& i: tiii ,8t86 E5d,
ffi artrl ffi leo $17 l {re ' . iiig
ei n rt-I 5 b I rlt

BI lrq r4d.,:!tril fb r?l! Jg *T
iti ]5. al 'tdd 

.rrdt lr& 'I 1r(t dBlO lar,5
,mt ,r€ oiifil-*il ft8 oval ian ns t@E tm

S{lErbo .F i9 0 ii
iitirhaib{ r!5 ir6 rtsl _; t6o -i _---_10 . tiu I

t6rt 5o? ll' -' ld *i i$r ,0 ,(! $et ?849

lilF 2fi1 i[' .lal nr 0 rt1l ru,
11,5r!6 r19$ fi4qtr tirrl * vNtS EN aqtr 4.F rriri,

1.8 Gross Carylng smpunt of FPE as on ,1.!Q3.2O22 amqlrtirlg to t i38178 iqkhs

Iprevious year t 253911 taktr) wlitch ia .fuIly depreciated and sS[ tn ;sse,

1.c GBital-lfarl<.lR Prsgress (CIr{IP) agB aAalyBis:

Rs, ln lrLhs

Crplra!-work-lh a.Etr€s3 (clvlP) Lbls:tftro I
yc! r 1-2ye.rs 23 y6arB .More fun

3 r.ont
Totel

19 26 57
Totir t -- .r9 {5 29

1.10 T.here is no capital-wo,k-in proEress of tangible and lntanglbje nature for whiqh

comp letion is overdue or has exceeded its cost compared to'it5 original plan as of

Rs. l.r LakhsTanEible asJets

Ugr+rti.cr
St{ tt'

L6rslthen.1
t*ar

:t.z yat4.s 23 yBait TOUTIcapltel-wod(.inFrpgrGq(Eu,iP)

50sf6 :44II8A 366{rt 265raOPrW rn-'pqgloss
EOE"}G .{4spg 3!5!1 . .?q5{8-_sT6Ll l EtrigI

31.03.2022.
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^!aTE 
NO-2, - I nve.s.tkl_e'rit

,A,5' rt 3.1st
t{?.r'Eh 2tr.2 z

As at 31st
eiEr#h 202.1ni ri*iutaLrs

41 lny,e9tfue-nt ln eq ulty tnEt!'.!rr.nenfs -ulnquotei
In

,oye*nr€nt ln Ir€El Een!61 6rs.en EnBrgy
DevdtopmeElt 6.0rporatltn Ud, (thqdrqted)
I*75OoOe Equiry EhaFs otB. loiEirch tuUy pald qp
Dut Bfvfihh: No oisbare aff,s. l0 eich tuflv pald-
Uri' f€i:afrdtt rtsF Ot E66il

a75 1?5

Frdittt*firit d'iitroups'ftanerslilp tSba '.Itva

6lEd0E=Er6EFtht jyea:r 4A 40

liilEstr.ieh-t in Sha.res otPqlrcr'EtrGh?nge hdla \td

Jd,qoE tq0 EHdw 9h'8 tr*E, $ eE$r alM p-aH 4pJ
400

I

400

Equry shafSs 4fas"| r qaCh ftrTy paid up,
glrare6ln .Lrfircd.elrt urf

I lBV6Stm lt: ol 1E
Itris,ie'fEnr ti55),1 t41,1',

r'ftf,r&irEl '. . lLr{tt 'itjft

2J

'2.4

t.3

}trc.6dv.t, 6:f yht Bengral rB/€6tEd "Other EwEStErenB- Enrounting tu T 14. lakhs

ds un 0L.04.2007 Frnfl&h ftrnd Tronrftr nchenn.sL{ invFi$rnefir iD tu'Dvt, 3E6iln'Itas.

ttblveyeC sinee noled'I{trrmtlirn frorir govt, df tlrsgt Bpngal wds }.€c6iiid 6n $uah

bdanc.e aHd no papgr iil su.ppoft 6f ihvestfient was available, ehtire ai:norrdt was
provided durtng 2i$(ts-Og- ln dlisence df sufportirtg documents for a conslderdhle
pE'riod of Ume eoinpanydecideit.lo wtite off the inv€strnent durtng 2OZt-22-

Entire iril€strn€ftt ln SldBt Bengral Green Eneruy Develapmert .furporaforr Ltd.

amouflting to t 175 laklltB waE provided .under Profit & loss account durlng zd16-
2O17 due to their ni*gatlve net worth. Tfie cuff€fit status of net urorth ls s,Hlt in

negEtlve state.

tiFBgEEcL has lnvestntilff ln sliares cil Pran urja Lfmted {being eomFany ft rihsd br
husifiess 6f providlag lhtlonal letel platfoffa 6or tnadinE of pirruar. & enordy,ln lfidla)

df € I75 lakhs for fuzuni F{ftielpbtioh as m€mber lH'the sald erhEmge.

I\I 
qTE N O - 3: Trade recelvAblei: Noh Cuir-eht

Partlcu'lars

As at
3i1st

'M arch

As at
3lst

Marih
( Rs. ln lakhsl

Sund ry Debto.rs for Sale of Power
Total

106 3q7

I FS:. !t.lA-kE'Et--

t7! Li



iE,oTE N S^4 -Oqhgr flrfd r!.0lo.l q$$ol.r . Nr,rl fUlrcfit

P a r:tld ritrii rs

As lt[ 3 ].st
Mar.Fh 2S22

As EijSIst
M*r,ch 2oz't

t B5 , rn ta r.ti d)

.Datosltf nriith varloils Stiltuto ry Aurhprlty ,0.46 r-,.tr 4 ii
rd.B.l ?,046 I 4ii

4,1 Dryegllf With Statqtory Autttority inciude mHr$h rnoney wEfr Suark e.r(chdng6
,dfn'Frinqlftg fiO,r 1970 htdrE lpreviou€ year{ l$rl XakhBl.

5.1 (bddl adlanres af t 15185O lakhs (BrFvioLts lFEr I 1SEBZo lalihs) conslsfs of

rti$E$ieatiafl .Idvantgt 55880 laktE {pr€sltor6 $&rvfBg43 laffi &Idvance agahst
.ddl$sy +fraats&l for irrifnEEy ro-ntrart sfrL l.l$sIo ,slrc ftllailI'ufrs tEaf 167877 t
lakfr$ as: on 3t,03;,2t22 considered Eood and firlly r.ealizabll from the
eonhtsctdtg/Supptiers. ls a result, no provision on doubtfut adVances has been

eonsidered in ttre accoufits

52 Coj'rlrf,iihriErit adt/ar{G arhounting to t IE0 liljfis (preyious yedr { 120 lekhs) paid to
ehagaryalli htegrated Power Cornpany Ltd agEidst allocaEon of pI8oer fo W8sfDe L.

5J Adudr,eE he.dmE Tax & TDS includes Advance'T.ax and TDB of I 120?9 takhs (previous

year X SgEt takhE) hhd Provision for taNctiofl Df { ?330 takhs lprMo.us year t 4905

takhs).

5.4 AtheEs ineludes. tnttFuhft account balanee of I 15000 takhs.(prevlous year t 15OOO

likhg) 6f .eratw?rllc W8SEB ihherlt'€d by WBSEDCL vide notittea$on Runlher 3l-3-

. POO./9R-19P006 datled 19.b9.2o08 of @ovL of 1i$6st BEdgal.

5.5 C€pital Advance amounting t t51&t0 lakhs tprevious year i 19682O lakhs,) has been

made out of 6rant Fund & Borrowed Capitirl.

N OTE N O-'6 -lhv.ntorle5

it ! rt.lc u la rs
As it glst F iit 91st

c 2 d lch 2
ln qt.hs I

3E;T;rEateiErs 22,142 21.,.120
i4 E te ilh 19 h 116 nsJt 543 1,2{8
Ei t-r-1t'eTlaE_-oc k Exc i/shortage pendhg
tnvestlgation 2,325

Le.st r Provlslons (:.42,8 )

tnv.ettg ry-liln{i wlth Third Party 25.r9r 23,12L
Tot!l 45,4 7 6 48,585

F6FE .d6-a -ot.her Non-current assets
'/t s et

M arch
3 tr,5t
2A?2

{,9 a't
Ill arch

31st
20?7Farttculars

{ Bs., ln larthrl
t a pit6'.1 ad i/3 rr eE 1.i1.8r5,0
e0r6 ,frilm E nt *tl r'an ce r.1b

1,.9 q da0
120

dya iic e tn.con c ra k .& TD s (Net of
Pfo\.ia ib b ltsr tbxatidh) 4, F99 5,015

r 5-{ru0th6rR 16 ,0,0.0
Tb't4 | 1.r1.6rt !,1 Erg 5-q'
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,0.1 b{rlnE tb year ,Company Condir6t4d Sh}ai$61 ne{.f"flGatton af llnv.eltgry er(€uElII ,FCC

ppl'es hivtrtc'h ts tyXng at vlrtual stores i.e F-ole casting centerl ln . presence of
irdppnndent r*erifier, eflgag@. frpvr Chartsred Ac€aurlEnt & Cost AcsourrEnt Flrms.
During physicel veriftcatisn very minor discrFFarEy wore noticed. 46 the dsrepancie$
is lesr than t0% in the airgregats at e'6ch cldsri pf inwotory. no,proviriun werg rnade
in the b.Ed&s of a.ccourrE 6s on 3i..S5.2022.

E2 tdveirqrry Hr?i$ amountthg { Sdrsc hkhs (prgvtonrs }esr E 44425 lal<Be} having usstul
!ifi{ of,rfltr€.thafi I yedr are *on6iderEd as pirE enu sHflrn uhder rtotE-l (p.n5pHty,

PlaRt,& Equlpment).

6.3 Durlng the year Company has written off f 2283 iakhs on account of materiijl stock
sh6itqdGmuJHid up to thefinarleial lear Zo2o.ci.

,8,4 Mf0$.*aB lyfirg uttr ,ffid #f,fil# as on *tr-sil*ffi2 FraduFsflo to < BFJ.B} Iaikh*
, (prgriatrs yFf,r i e.97L1. iakhe),Tfue natqr-kils xerq FFUEC ro lh€ yeruiott wtiere

Gn{npfo$, ffortded rrffi,cl for€ncsurbx sf u@ *&qEd ra fift*fk
E.f lElse iElfirgntpry a$ t#.Z[Ez empuufug sF f ffi{l$ tik}rll fnren{a6 tqp1.,7 s.6g

€"*hsl ly{rlg Ht F}uFiFat Eusbqfu of *m curnpryryr fur.,rrhleh {wtiltgnce lg ev/altd and
as sudr thp samp isnot considered in tlp bsok pfaccoerrs.

7.1 The outetandlng debtcrs balance on accoqnt of sale pf power (excluding B€ctriciBl
Duty) including Detay payment surcharge of { 4IE4i lqkhs (previous year < 764}Z0

lakhs) at'the srrd of the year stands at { 469688 takhs dpr,evlous year < 4E002g lakhs)
after qonsijdering allowance for Bad & D4glblful Debt & expFited credit loss.

7.2 The totar debtors as on 31.03.2022 incruda receivalle on account of EnerEy Traded/
lnter State 5al6 to { 4230 lakhs (previous year t 4666 lakhs), on account of
Wheeling t 3053 lakhs (previous year Nil).

7.3 The provigion for uhbilled revenue (net of expected Rebate, Discount) & un
of ? 25449€ lakhs (previous year ? 2O7 572 lakhs) being the amount ,
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fojist"Ii"opfidn up b 515t MErch ,022 n6t hllrdd lifithifr Mafch, 2024 fiut dg.,ff!6r{d rr&€d

insv-bsequent year.

7.4Tptal Prpvision of 4 50311 lftkhs lprevbw year* 4lgt2lakhf) as on 3i1.032o22 for

ba.q ard doubt doubtful dabt has be.en cpnEidered tn the accquntt baoqd $n the PblW

for Frovrq,.ionlhg as approyd bry the Bcardpf DhecterE,

7.5 Expgded Credit toss 'rs coftsid€r d bpsEd .pn ttre trErd sf last five y@rs cplJsctipn in

'Efficlency pffitern,

7,6 Trade REiceivables abovE lnctudae epcflcrty duty recelva'ble ar[ounthg tr El.47 laklm

(previous year ? 222LL laktrsl for whlch demand wds raised but colleqtion' not made

y€t. Hence the amount keBt under a separate, head; The similar amount apPears qnder

riotTrio; 303.

7.7 Securlty dbp€tsit from rartsuff*rs arffilIfrtinE to < ?12106 tuktre (prevtous year t
6yBSO8 laldtg) indudes eash 6Edl.rr&y of { 4ffi}30 td}<hs {previols year t4tSI73 hl(fts}

tHdqr tate ro. 29 & zql ,6n{ 8afrh,@r{tEe of * 2156i78 hlm [pEvt6rxs par {
. zs00td,:ffihsl1nar$EculE{aglFl6itmrargmuruffi'shorFmpr.' .

7.8 Ci4}rge,ly wtse Debtpng litd4dh0 bBHy per'lI€ht surchargE as bb5l..ui.8tlzz hds be€n

ag firflpws:

r.geonfpany raised irfiro?dleE frr dfffdrsr* (at6gdhf of r,ojrsumerE aE ihxt,cirf,turnption ot

€lEdiricfry fdr their montfilg 6rt6y'nr qoart€rl? Earftuription as p€rrcdirlotsry gu'Bleline&

Averhge credit period. of 30 days For monthly hllled consumers Is allowgd. The same

gets extenaled up to 90 days for quafisdy hllted consumers

7,lo At the end of the year provlsions 6ra ffiade if the consurriers conliumEd energy but

tnvoice was not raised titl thtit.date of the eloslng of the respective financial year. The

amount i5 assessed based oR consumptioh pattem prorated ofl the baiis of actual

consumption of last 12 nionths and.appl.icabJe Tariff thereof.

7.11 Trade Receivables ageing schedule: ''
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Tdlal

moths. t year lJ, ysaB 1.0'years.

,il4ff 4"n17 50I59 sefl 10c481 .x20583

ff!h{u.l luE 2850 8?46 llia+ 1s519- ,lm4(9

zto 90s 1346 10?4 ,92-5,0 1fl.56

dcq!&rl
l5 I 60 33 9677 $iQl

Trtd .5{62{ .j{638i
64610 71{51 '2n9px

58899

7.l2"outgtandlnq dqcs a,E sn H,..83.ASZ? ilbr firhhh drrE rtrate is wer) fhum dtrerent West
EEngEl ,6pvt, Departrrents tns b.oen q gs40o ia*fis (ptstlious qsarter Gflded t g0151

l'gkfrlf. :,. .

S.1 Durlng the inanclal year ?f,Z\*ZV; < gO73g2 lakhs {Frev&us year t BS,SBE3 lafths)
raufed through Designated Oefiault Egctow bank account as per terms of the
horrowings.

s.2 Balan€e w[th Bank, current "Acrount amounting to t 52304 lakhs (prevlous year ?
50175 lakhs) including Auto"SWeep balance ? 6065 lakhs (previous year { 15023 l€khs).
It also lncludps unutilized Govt, Grant of project tund { 1g73.5 lakhs (prevlorJs year (
8286 jakhs) ard capital Loao Fund for prorect purpose t 11462 lakhs (previous year (
L5761) [flefer Note No: 17.4].

\
8,3 Balance un'{er Deposit account maintained at Govt of west Bengal - Treasury calcutta

Outstradlng tor bllorrlng pdrrdB frlrn dus-&of
Fylnqnl

Padiculals

PAO-lll for various unutitized capital project funds funded by Govt of West
3L.O3.2022 amounting to I 51078 lakhs (previous year t 16951) which is

Beng

o
t

Fadi:nhrs <!$fu ElfrFtol$hF l$hptlYer ftbt
IsonXl.S9El __ffi ',..-,..-ffi, ffi, .$$4m
A$ffU.ff841 r3&r 878 6114 51299 ,015I

BoTE:NO - B : Cash & Cash E ru iv.a le r ts
Ag at

M a rc h 2r,2
I 's t

h 3. nl k

AFstB
Marqh;

lrrant Ac€qu n t 5 2-'0 4 3iO.l7 6
.lttr:ffa slt!r . "&e{ 30 1.

-{iieg-qE" ,9 ra ft lr hand --T6:E
Cash ta |ta:nd sA1 67n
G!i.h lrtr Fr.€sJ urlth stafr 3fl 35

la+.-t a,t B;EEE ' .Erffil

35t

ai

d

TE'S

| >tteu I
s[

Farttculars

BaIane€s rrEh ganks

6er

I10



ft Cnsh & m$h €$riy'aHnfr tRefer hoto .14 Bl & in the notg tlefened qn'{ernrrerrt

Grnhts [nafer note nstr7].

8.4 Tftetre are'r1s refatrldtlo{t restrlctions with regtard:tD caq6'and eEBh equivaleEts as at
the end of the reportfuE pertod ahd prior pedot!.

8.5 C.ffih Hrrd Cash Equtvdtefits lricludB doposits,r^dth;banks, which cah bE withdriwn by the

cfrtlpphyst iirnypolrrt sffi,h€ wirhout prlor notcE0r pslalty on $E pdhclp}I,

s'6t &d6tIC6 Wffi Bei*,Qin€nt Aecount ir{{l.ild65 arr arhdEri$ng d.f ? Im {Ukhe (prwlo-ue

year t Lo.u l6lih6) bn aeeourit of unsplurrt cdrpordtd gocur R€gpbn'8lbnir,,i.

TETE ffi--0' :'d-a n{<'BaIa n ce

P.E irtlE u l? rs
As at SLst

MarFh 24tr.z
le, ",
tu ar,ch

31sr
?.fi11\

_{-ff! rfi $88 $)
Ftx€?-d;EEEIE w*Ii 8inL. --{d:btfrl'. ; u7.s3i'

_Tqtil P1-lsr I .B?.€3S

s.r- Fsierl g4He df f SI&Sb lakk8 (p.refi6!$ ysar t 87$4, Bkftsil Eon5ist bf (uptal flffid.

r,erslw.@ 6S& tqqry Sfldr€ni ffiPftal qosut*e{fllu Ftirls'f#g to r s$-0
lar4ra fpwlurrg F6r + *ls4li ll*irs), ( 69is, f*tts tfffisril*ntit lEaf' t fn$ uakhg fio"

udgtlllEgd lEtrHr$6d fufid under eapital head &,balaflee? Elg!? Iaklrs.(prtvlous year t
30633 ldkhslffshffifterm tban & margtn mdm,Y.

9.2 CofiipHW UfCil€d ShOft tdrm loan (inclufrng tash crcdEI & l+tber df Credft fecili-ty

amounting to ? 4L430 lakhs (previous year { 57147 lakhs} fhroirgh lien agaihst FiJt€d

Deposlt, [Rsfet ndte no-9].

Break-up of short t6trr loan (ltrcludirrg eash eneiit) & tEtter df ciEdit fatlllty as

below:-

5l lro F. nlG g lr rs
Ai rr,h _11 3{
lfr tch 2 62-2

.+r. lr lalhr.

1
Eto;-
lrotr

r.rt LiJrd€t lh.n tor strort lerrn 28,49: 4str93

1
B E n k und e I Ilen fot d et4 u lr 12,9r7 l3ipi{

ro!ar 4tL430 s)".1'.4I

N OTE N.lO-i0 - toaos - Csrr,iot

P a rtl.u la rs
Ar at 3ls t

l,,larch 2022
as at SIsr

ff a rch ?021
( Rs. ta Ia[}sl

Lo-Ii.iiiinti-itil io ,S talf-ln.terest tr€ et.3,oCes t,8'6it 1.6,9 7

Loans dnd Ad_vairces !o 5ttk-intd rest bearlng 80 77
T0 tal 1,943 1,974

10.1 staff Laans are un-secured and considet:ed good,

111
359.



11.i SuriEh:tr aercehffile Inchriles r€c€ivEble afetnst uttrer i$rorile, colfectlon r,ecetvabre

frofli thirrx @rty, 'rEEett!,ablE frdm lrigurafie€ eE frpafty" consarn€r icantfibusqrr
agalnst sdrvice tbnnectiori eharges & SecUrlty ddposits receivable in instalimeriLs.

112 Sundly ADdelilabrds balance also iniJudes at}rafieeg glrr€fl t9 DpL of ( tr2911 ldktrs
(frtfrorfri y€ffi. 4463 hkhsl ivhich lvIt b€ +dlumed lrom puwlr Fqrghases hAmfu .f' Dpl.'

1L3 'Mf$C€lliiltE{rl9 t6an$ Artd AduafiEes oAtenEe iOclUg-qg Adv:anre to vaiiops sffirtffy
srrelq€ce !W {rnd$ ryhiqn rdl ho A{fuliteil $ihln qnr oxclve rnsfirtE an-rer.r&rg
E"e$#ji*fi #ffiFnis'r$-**fi.ffi.2,furw-tu" **iE rs,'h{dt}r-w.ry,+*d .:

antl fidry realizaUli.

Pa rfic u la rs M rch 2a22 M o27
k. in

O&M AdvaHlEg 9,69,9 __.. . , 
- 1.0..806

Pr€"Fiatd E$FfirEs t9-t
other RcCeliahle$ 9.6

i 10;59e ,.o4-t

12.1cl & M adiances ol Y 96S9 lakhs {previols yEiir { 1D8{i6 hkhs) as on 31.03"2S22
considgre-d good and fulD rearkabre tom the corltrdcErg/sqpptters. as a tesu.It, no
proyisl-on on doubtful advanees has been eoniiaered ln thq acqosnls"

r2.2 Subsidy Rersi\mble from Govt, oracc.nunt af suhsldy allowed Eo consurners tr per
Ta rd ff orde.r ls rN i I (previoqs yeal NI l.l.

NOTE NO-13 . Assets Cla:sslfied As.tIeld for Sat6

Pa,rticute is
A6 at 315t

March 2022 '
As at 3lst

ldaich 2021
is, la lA hs)

Assets Classlfied As Held for Sale 336 i,62.0
T.ota I . I_3.0 r,620

t3.L Dqring the year comBany assessed r 886 lakhs (previous y.ear ( 1ti2o lakhs) as rEsets
Classified as held for sale.

t

N e

a s a{ ..!tt
il,.r.h *oZ2

As it 3I sj
March20.21

?A& - -o

0a.rticu la rs

ftdlr I

I
5

491 .. 7?.7"
rnoom a 0eofloe q!b n I,7Sl r;b 68.

.25692
T6F62

3 2.I3 B

i5,$rr

deferral account deblt balan.ceRegulatoryNOTE N O.14

As at 31st
M a rch 2022Partlculars

Rs, in lakhs )
Re ula Ass ts rm5.of 19,5 8,0.5 7

Tot r 8,3 3,O 17 r9,58,O57

co

22,9ri 21;7.&i
rsM REC Utua b-le

llr ce lte,Rgqqg qria.ars and AdvanFes
Tota.l

L,145
96

1t2
:-..; 753

As at 3lst.i
March 2021(



L{,tWes'f: Bengal Elec$iclty BB$t+atory'GeffHdston .(WEERO is the BaF Bsgrrld$ng

AuthoritY'

I4.1FEgulat6ry Dere-rral accourrt iF rgcogntreed on thg expectatrbn thatfte fll.ture acffrpm[c
' bE €fitE Eissociated Mth lt witl fla,!, to the company aB a rel$ilt of 6ct!-rEl or expected

acfioilE of fhe Regulator under rhe apBlicable regulatory frame wotk,and thB arnount is

Indasured refiablY.

14.3fu p6r lnd AS 11.4, accountifiE of Beg-ulaEry Eeferral balanee has beert GonsldHed ih

the ae@irats 6f 2021-22. 1te raine rriethod of eEtbuntifig .was fotlo\,v€d consistsntly

sine€ 2608-09 as per GuidariEe Note of the lnstlture of Chart€red Acdbuntants of India

on 'Accounting for Rate Regulated Activities'.

,U.4.D. ufing fie year WERG ts6-{e.d Sflhlsl ngrforn1anee ReviBw (AFR} orders ior the

rinartuat yq,ei'F 2g13-14daEd fi'4$?i?q4t.' 80i&1-5', dated CIilL$o21.., 2d15-x6 dahd

O-?,h2,.&eZ, 2016-1, Eiled o9"02-2o?, &201?.tS dated 16-93.2022.

r .5p- rrrieg flIe year Yuffihc isss6d"Thm ofdQr fihr ff egl8-tg, Bo1-9-?q #aHd es"o&auil

r4.-6o!ring -tbe financl.al year Z-0.1*# t?ffiBt l6r1qd APR ord+rs for the financl-ql yedr

201$-14 ro 2oI7-18. ln the APR orders WEERC disallowed of f 94239 hkhs and

Ganynrs c-q$r qr { ?s95$s lakhr. !,ilg. en-6re emauFt pf 4isdt$6,EnEe.$ q"f ( 9?e]9 'Etkt$

has'been considered in the acceuriFg d 26zt-22. Company has prdferrqd appeal before

the APIEI- agninst dhallowed amartnt of canyinq cost of { 283588 lalGs and as such,

the same has n9t been congidqred llr the aEcounts of ?021-22.

14,7 ln the aforesaid APR ordd# wEERc withield afipr{r}t of + }d4444 hlch6 whirh ,uilfl

releated 5y the REgdator in fiitt ts suEiea;f to @ftFliance$ of t€rtain tonditicins. Aq

such, the,sarne hes not be6n ,dBr$ideE+din fte,acffunt$ ouu}I-z2'
t4,B ouring the yeill Compary 6Exgfiered hrconie ReceivablP thiorJgh f,e{|utatory

MeqhanFm r€tated with the Eqffett itifianclal yearamountlng < 142s63 lqkts (prevlous

year < 41xgil7 takrl9). Th.e amo{tt has been qonsidffcd hised on 60mpanies

understsnding o ,apptkable a-Yf,flEhle Eegulaterv,] Brgvtdlo..Rt and avaftab]e qrder5 qf the

cqmpBtent authoriues, whiqh may hO.rarever necessjtoted furthe"r adiusftiefit updn

receipt of zubsequent orderldirectlons, lneluding fnalieatlon of underling issues. Net

effect oJ Tsriff order for FY 2q1{-19, 2Or9+0 S Zo?o-2L is neqative (') ? 1711364 lakhs.

14.9 Movement of Regulabry Deferral AccouFt balances is irs followS:-

c

As at 31st
March 2o22

As at 3lst
,March 202LParticula rs

19,59,057 15,51814BalanceA
!,42,s63 4,ia,97i
1,94,895 (64,834)thestments r

(4,62,498nded dD. Am nt e r

(3,19,935) 4,70,977
E. Rsgulatory deferral account balance

recognized in the statement of Profit and

Loss(B+D)
19.58,05718,33,017F. Closing a nce (A+c+E)
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14,1x,ft I$ prssuflred tfrst Evoratsle qr..rffi lfrr ttre fulfsrnour* lvjfi U*srxiil-EUtt, In gi6 evdnr tr
any €rlalfun 'tn the 6FdEr6 d-Uere, a4rAtgnEDt u# ffet Frofit:di nnUuU*ry Dei;
riE€bflnt hlaneeardGash.stow iffiybs'nEnees'ltated to.r{t€ E*t6riGd.&Jeti rtrrkition:

l4JU Resufatery assete ff-q 195#7 taths harl ,beer iotrldered fqr EEieutation ot
berrOwing p6,lrrer for w'bFk{r& cEpftal loan,as un 31.03-ZUD. moferhore nu. }4.€ &
40"5I

14.11 R6grulatory Deferrat Oebit Ealdhfe EonBiSt of tlrp fattowir\q;

Particutrys

ApR.order.Zolzl8ttllqa.!trystalli4e.dinTEr,f f 6181l
Witrrneia tapn6rde(s 3#@4

Cost '6istldt^!ed folrn hidhr6.6r tFaEv
281584

aPFi onjer.for FY 2o1a-rgia ffi.*.Zo ftit l,aBued
but Apptcatldri subdiltted 458562

kss for Taking over of SHRELCOP ?crr{rtlch
aEb'dH$Las prdelien 8eB{}.atilt rtit E5$sd 6065,

riFRSY.leF fqr FY 2OZ0-t1,& 6A.Elrior tssqs8&
ssbrrrisrlpn of AFdlrattaute p.€frdfnE _ _- 7,3&*s

&!,ar!qs-at pn 3jr.pe.I@ !633o17

s rt 3l,st March ?o2z As at 31gt M6teh 202.1
P-artlEu.l. rs

s in '9f s
&J, rn trtEll

I

Openinq +o,700 4,D7,000 4670D 4,U7.oo o

{D,rb6 46. r'dd. {, ,7:dbo

5U

r {} tl*t S4(9h 20?2
P. rtLefa rq

no of !ha(dlt
lh iiliiFr { rs. h

Irttvs)
llo al !ni!t3

alD rrihri ( *s,, ln hthst
'2A,Bb9 2,,35.589 et:ffi . "-"2;38.r-dg:

6AE[EEij ih ltluedi 9vbscr{bed & paH
gp g4trfty share ,a;rbar ]l'180 lil5oO

za.sO-E 2;48,0E9 ?3.!Bc ._ .: -r;:Itffi
I lt, DEt'.i!ts. Of li E ie h o ti, e..-lilo ldln E=i

^t 
rt ,I.fl llartt 2o2l +s 8t 915I tftar*t ?Ol.rParticulart

No otsilres
(ln takh5l 16 holdlng No p f.'ti! Go,s

(R5.lq iathrl ii hold th9
al 2 4.609 o ,r;65t rdo

tt4 3sf

Arrrin..qot
llh lhkhsl

hanoes i^ :60ulte cha.c ..nlr.l

Ar .Et al* !hr4b 20?l

oearloa

h![rt

iir
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Addllmal Ghf sci,roury to Ihe

GorleffIEFN Of wFSt Betrtsl Dgpqrtr]eJlt
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ffi3ic[re
eifimatr aad,forq&Direutor.

wEfEDet 4.

.{0,000 0r0016.!.a

4

Shri'Niu ft.y,WBSS,

Assiffi Sed&ryo DiPL ofPowr,

ftnanurymqflf6$B.nPl

9,00q 0.000887

5

6

Sh'i[aif6tuhi&i&{i,
fd Qry@efPower" &r,t. of Wesl 100

r#-tii

0:000004

0.0&004

,t 100 0.0ry00s4

@,-,- 2,,18:0&8fi?7 &
Face value of Eqtiity SharB is t 10 eE€h.

At the tirnF of foHrffiion of the CofiPany S00Oo rffi. of Equivsfiars of ( 10/. each was

allotted to narbLB,p6fsofls being the signatofies of the ltlemqrand.qm of .Assocldqn of

the comlany- .ilcrflerler, the beneflclal ifltelegt for all the 5har6s are lyt49 with the

GovernmEnt sf tilest Bengal. r6ore gpecmEa$y {vith the €werrE sf West EenSil, TkP

oame6. of tbe fi'ret sharEhofders are avattable fu the lrl'emoraudum ardt .Artide rf
AssociatioR lsqed hY the cofiNpany

The Equity rhdsi of the comgany rffik Pari paEsrn in all respecb indudtog uoting dghts

& enritlEmEnt uf Di{idEnd-, ]n the ewtt of ltquldatfon,of the qtrEtpany $e hstdqrs pf

equity shEres w'll he Bntitled to rec€lvs tha:renalning aw.{!F ff the 'compa qy, after

distrihuuon cf a[ ireferentlbl amounfs. Tfte]distiibullon !fltll hs in prppor$an te thE

number of equlty Ehar€c held by the shareh6lders,

During thE financial year GoverRment o, West Bengal inftrsed equity amqunting to f
r15oo lakhs (Frevlous year NIL) for capltal Proiects includes < 5626 lakhs for Turga

Proieet. ( 445Q lakhs for World Eank ftrnded proiect, t 1416 lakhs for Solar Project & fgr

other small prolect ? 8 lakhs.
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16.1 The Compaqy rnaimalsg feserve for unforewen rotiSercy b the axtent of artqs{rt
altowett'ln thE erifr, .IteEErMs'rq nct backed by hrffitrflflt due ttl dpliyed ,rryn*;
Anntrall Ferlprrntgre BFvlelr i'ApR) oldss * taris orders by rryutat .. n .o,orig]y
WBERC in iteAPR order for FY 20t3-j.4 dated l-4-07.2O21 withhEld T 31Om takhs fi-sm
Admltted Elaim,

16,2 raritf oder pf opl 6r the Fy 2g2o-2J', zg;2]-22 & .zo2z-23 has b.eFn lssued by w.ElEFC
dated L6r072021, wtnreln no amount ha.s heen allowed under the head nesertc tor
Unforeseen Exigencies. Simitarty in the Tartff order of WgSEDtrL for .the Fy 201{-
\s.Agt9-74"Z020.z,1&2t2\-22 has been iEsued by WEEE dated 2s.q8,?A?l,

. 28.$.2b22 respectively wherein no nount has been aflowed uflder the said tead,
Hen€e ReEervE for l+lr&reseen Esg6n6ias of ? 1o4 .lakhs wt0ch rirtr eaxlier Frq.ytrdff. now writtefl back,

L6.3 Ih reference to the dlrectiqn of wBERC ln AFR prder of Fy; 2013-t4 dated t4.o7.ailzL, t
371 lakhs was trenshrred ts power pulchiseE Fudd oqt of t-otal cornprehensive incsnis

L6.4 The Company is required to Greate a dghenture redemption. re6er.\re for the purpOES of
redemptiofl of debentures as per provisions of the compahies Act 2013. During thg
year an amount of T 1667 lakhs {pl€uious year { 1667 lakhs) ivas transferrei{ t0
Debenture Redemption Reserve out of total comprehensive income, Reserve ls ,rt _t

backed by lnvestment due to pending ApR & delay In issuance Tariff order fi.bm
Regulator.

16.5 other comprehensive lncome arises due to re-measurements 0f post.employment
benefit obligation and the same was recognized direcuy to retained earnings. &
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17.2 R€aeipts of Govt- Grant inclsding iilterEtt thereof to$Hrds capital .Ass€ts Scheme wlse

ar€ as follows:
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Note: The amount above is excluding tnterest refund.
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17J Government GrERts Utiliz+dto$6r&Gpitatgssets. scheftIeiyli{€ sredB.folfowsl

NOi[Sr flapttal experidltUr,e indiEatgE' a6" abuw Inc,Igdes hook vallrc of FrqpBfty, Plant &

Eqr$ptrenb, Capltal ExpBhdlt€reB-'tn. PragreEs & ilnventory:

I7.4 Uflotttized GovL Graflt Fund and loan funC heant for projed purp66e held in Cash &

GfiEh Equlvatent lretef notB no..&), gffit< .b6t6rtc€ {Refer ,note nag) 5fld B6rrorvi6gs -
Cur.rent {Refer note no.24J are as fsltows:
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17.5 @vt. 6ranh arq ,Rqt ret@ols€d ufitil thcrE is reasonabte a$suradre ttrat they

17.6

r.i*ddived an6 Uis ftrrrFny wlll campty wEhths mfiditipnB a5$d&tsd xlth ttE 6rsrE
GEvornruE t GhEnt td.rdes fuEd r€c+fri€d toM Ccntra, Ghri., lmte €ovL O other
Govt. Arifhorides for exerution of varlsus Govt Schemes for eleetrificatlon.
Major Conditlons Ef Central Govt. Grant ar€ t6 camplete the ea.rmarked pr.ojecf withtn
the specified tim€' Ferio.d as per schtme appr:eved projeGt Esmpletign date. t1q6q1
agenry wilt a'gteos. thc Wark and Expenditu.re ah.d submlt fts fq.ssmmen.dation to itS.
rnonttoring csmrnlttEe fsr qlosure and also rellund of exeesq grlant by utnity, if a.ny.
released agains( the project.

L7.7

178 Consurhers', ccntribuuons towards cepital assets include tratsfer of prqperty; plant
and equipment *om consqmers $rat is used to provid.e eles,kb,l Gpnnection to the
Consumer. h afo lqcludes cash receirred from cqstomers fur steEtten gf an asset that
ls used to pr.oUde Electfi'cal'connec{on ip ffreeonsumers.
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18.1

18.2

18,3

L8.4

Non Cqrrent. Eofrowing$ affiounting to t 847479 la'khs (previous year t 802153 lakhs)

is made for Capjtal, purpose & Workihg Capital Purpose. Boror/yihgs fltilized for Capit6l
purpose has been i 573540 JaJ$s (previous year ? 360928 lakhs), for working cap1t6{

purpose t 273939 iakhs (Pr.evlous year t 241225 hkhs).
qOVlDlg long term loan amounting to t 104296 lakhs (previous year? 73208 lakh3) is

included in the Non Current-Bor'rowings whiih was utilized for working capital pur.puse.

During the year debt seMcing of loans and borrowings were made within time except

amountlng to ? 117300 lakhs (previous year { 86700 lakhs) lakhs.

During the year Company swapped of Capital loan of { 63023 lakhs from REC. to Bank

of Baroda & made pre-payment of Capital loan 0f < 40645 lakhs Drawn e

REC which was re-paid through the Grant received from Govt. of WB.

f.uirent
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lA"E

18.6

18.?

Tfi#q ts a dlfturenrp of * Z-56I lakhs &rslrfoss'yeai t 5.4fO h,fiEl t{ REgL loran

hdr.eEn the boole4 of EqcauntE qf l4tSSEOtrJ" sod REcl-. Thi* arisss rnainly d,re to

dffference id acrounttlg treqtment of Br{niipgl aed iqferel in fhe bmb of acrpurrt$ ef
TIECL Ind WBSEDCL.

DurJlW the firldncidl yEar torry Eerff todn a&ourltinu to < 25L4 lakhs was drawn from

tffIfrir HVDS prcjett (Statp Golt IA0% fiJhdiltg proj@ vrhiEh yrlll bs a{ltrted trorr
Shie'@w Grang lh ,comlr,rg gear. 

l
lEaturfEy profile of tsanowinEs- Non EUnEnt as on .3f,,03202I & 31.03.2022 are as
fcillffirs:
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LSi6
1A.9

Trust Bonds 2016 i(6.5'9&1 h iis giratantded under Govt Gi,rirrt ntee,

Oetailg of Security against Bgrrowings ffom Fower finance Cojf,ora$on as on

31.03.2021 6, 31.03.2022 are as foltovrrs:-
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Corporation Ltd as on 31.03.2021 & 31.03.2022 are as follows:- !&
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I8;I1 Det6[s of 56aIr{S ag*iost Other LoaE & Bord dEtatls as on 3I.O3JO21 & i1.03.20.98
are as follow*-

l-8.12 Totat value qf secu!'ed, redeernahle, ,non-conve.rtible bonds isstred by the cgrnpqny

on private placement basis stood at t 1O0OO0 lakhs. Thes'e securities are nsted with
Bombay Stock Exchange in Wholesale Debt Market. During the period Debenture

Redemption Reserve has been created.

18.1"3 Claim of Power Finance Corporation Limited of t 231 lakhs ar t 231

Principdllakhs) (not acknowledged by WBSEDCL) up to 31.03.2022
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i[.re for r€payfttent is cDnsldered iH Long T,erm Euffuwing$'fr]6tead of Borre.win+

fur'rcnt under heard current mafuralues af lqrg term dei*. lnterest on loan ls
prrovided a$ a m.rtter 'of prudefic€'

Regirdtng RAPBA,P Fart B loan 50% I4}iIl hd conBldBred.aH f.uan aEd batdflEE MdI be

tstt\E-fted to grant.depending upoin the fl,rtfillrrent of the r€IrnB & son$dion,o-f.the.

loan g9-ree.rnent. Fund 5o far retEii/ed tfll the.end of tlie fiiraneiEl yirar e621-?U lrEs

Eeen ac4ouNed r9r a6 loan and fntereFt tns been prdvid€d ln the eecounb

arc-p-rdiagly.

tn Absence of detail tiocument6 ald'ng wlth :rato 6i int€r€i;t , Luin from RECL (taken

over: frsm WBREDCD pf ? 10323 lakhs (previou: year t fQ32f lakhs) are considered

h tlle aryountp baFed pn last a+r$Ed etgourEs *t WFhEDfL fdf PY !o1o-11 6r no

Frsvislon for inbrest of that han is mads lfr Acrcqvm+

AsreB pledged/Hyputhe6etipn a5 gaturity fur (urrent * I'len*.urerrt borrotvi'nos is

as fslblrsl

,rl4jo, ia!,'.biE.i '

:oi2> w>\

ffi;6r-Er:
pE'm^ & nrrchf;iet of Haldl.r'lE&rdrdrr-ll;Ffqtgrrl-lr.AtinEE JsIUof
hrwnt o o

of Kolkata, Btrrdlldn, Berfiarhtorc drtd Mldhap'6teP[iiit & machlirery
lr! Sre ttata ol\lr.B o 1481

Plunt & iridittiry anu Llnes. 'Gbles 6; NCtri,'l& ot 27 li[w(:,
xiolilrn otr,B&itrka Hydro.Eleci4+ll, porEr p-rant at Dariee(ng
Dl4rtAvrtlh !h6 sbre ot l,Yest sdhlbl .

4790 s9E1

PiiLi! & Ua<'&tcry orgMWl1X 9tilhJrlt.t (,qiFe{oc Olstrlct\ffitn(frdat-E el'v9.4. .r294 L772

Plr& 8r. lBfiffiierr ahd Li\45, cab,eB. & tJet4rrrlG ptraddlb UBt{ds
of$hrt B6roal 37sqi s2oss
Unii Cribl&i & Neli^itit<s or rrinbo4 eiits,ca at v!/BsEOtL -494.49 96650
@3. CBt5 & NErto'lcs ot s rcrriS-tlfth.{rhuittifi€ itat6 otlili*st
Barl6rf- 40zga 39076
p!-ffEm-E+f ri{d r,ha-r, crDb-& carls,l.J 6f vhr6G djsE-
aftLr+'Aarrtol . 6]3A7
Pjant& t ladui*iy dnd L&rdi CiaiEs & Nctiibltat bf &ollcrl{.
adrdnEn rrrd itldlna6Dr+26he.

e72r.9
:L1\1A

F,ant E Mec$Illqry and Unei, aab_]Fs & Nqtttdrl(E dt RE.SIlgudr
srarud & Mldna6orrzone- taioaiourl Ralianf. AllDurduer Redlon- r,9r57q zvr12L
i-iaei, C#i & Netua*s :df iendtbBh{idesion, o

,I
PJsAt & tt rfiHFrrrnd LtEF.CaEbr& I{rilir{d€ o, th(!qc!ou!$le
stal. i,i ttattdf,6oat- 2d4ers 3.4o7!12

Pfaht & I{aahIl*E y, Unes, qble+ 5. Nc&atl€, aqd flrmltvte of
dtna'tnE Hvd6l 6enc6tion sbtlgn oflttsit SenEal 46s1 o
Llrr&, catDl€r5 & lqdbattrks of .Mr,l6IildabEd bnd Pui:illta Reqloh and
f L.rt & Machherv of B.rham Eore Zona o
UA&, cdDlcs & N6ttr.?ls of'61 .trr(|3 tn'tq9h6ut tn€ litlleiittlr€st-
dsdoEl. o 1620?
uitas. CabferE Net',\orks of59 Toritfiilthroolihont the state of\tttdst
Be-lrdal- 1656q 13903

Lr-..i, eablea & Nebr.rks of 3 Ta!\ns tfirouohootthb srale of l&st
EerlEal.

a522 2090
Ptrn-e Machlnery end unes. CBbles & N^hrvoil€ throughout aha
JteE.of l/lAst Aenoal. 9453 o

Llhe9, Cables & Net\ prks th.rpughout thc slete of gilest Bengal. 2900 o
Ptra?it'& ,r,,la.hlnery end u4as, G6bl€5 & Ns\rDrks throirdhgut thg
statc ol Vlcat Benqal. 94792 o

PEot & Machlnery at Purulaa Pulnp Stoaqe P.olect. 30900 25557
Ptant & Machloery at Purulia Purnp Sto6ge Prolect, 277 L)- 31044
Plartt 6: Mschrne, and Lines, cables & Neh^prts ofKolkara &
Midnaog€ Zone- 64650 72690
Plant & Machinbry of TCF, RHP and lHP. l5l5 1565

103 6 8A7
Tot.l ndn-aur.rents asEets bl.iiroed/hypothe ca ted a5
secualty 10693 7 3

ta

.tcc0\)

129
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firt&r'!r}
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a339(



19J llon.purrent Trdde payables.on ac.orrnt of power purchaiie & Irgnsmission Charges

ls Nfl.

,NOTE NO-2O r 5e'cotity qepqslt trg.m qqr!sum€rs. No,n GqrrEnf

PE ttfc u lA rs
As at llst

It ar,e h 46i4
As at 31st

l$€'rqh 2 orI.
fd

Sa6ofE DgffiEit coirr:uai i-* itrC .{Irt f{tr} -- ii*l'.d1o.
rota I I;6 r;.4-63 4,3 4,O{O

TE I q!zi?. Tax (Ne

ET
no P6 rticul'ars

A.s !t
M arch

31Et
2011

&s at 31st
M.arcb. 2OA I

A Effiad Ei Lia.uurtv
r) Os-a(.cgueI ofD Epre el,tl6il 1,J1,39o LE},69,

Srib tqta I 1.1r,Ir0 I ,9 3.697
B DeliFrs d TCi Assets
t) &0 a.(cr{nl bl.e.rpen!es dlsaUort{d u/r 4lg I.31J00 1.E3.69 7

e Eder.d TEk ArseIs/lla bllities tA.El

22.1 The compdny hars accounted for deferred tax. The company has significant amount

of unabs.ofhad .depreciation under lncorfie Tax Act, 1961. Deferred tax assets df t
227937 Takhs (previous year t 239491 lakhs] has been ascertained but has beefl

recognized < 131300 lakhs (previouc ye;tr t 193697 lakhs) to the extedt of future

Taxable profit that will allow the Defefred Tax assets to be recovered.

130

frd aOTE l,l U-.1 I t es. a{oh i('ltt l ta d

As at rlsf
U rr.b LAZZ

As att ;$ x s,t
I ar{i ?(ZI

ola hs
l:fi rifaa P 'rrsh$ae orHe Is i0es

O -2I r PtE€. tlnaoctal:Lhh tN .o lr5 n u ,l

&! er sl€t
I{ n rcn Zd:28

. A$ at A lst:
,![crrh ? 021

( *.s.li
+.rrtlcv la rs

25,799 39,o68L(aib 6lty forparitEl suppll6s / works & heEentlofl 14 onay
de d o(te d fidltn C0dtra_cro /5 u ppllers

25,7I9Tpia I f 8;95 E

;J

371

p a.rtlc q la.is

To tsi

ze.x S€Er,rty DFlpe prsqlded !y [hs €eo$Jg|ers fur eneFgy.blus * Ser R€grrlefiart of

21,1 Lhbllity for c€Ptal account for wsrktlslrBpJles and relentiprl money held as per :"

ttr!$E ofilhE ordsr .due for peyr'nent begond twelve monttB hf,F .EeEn cansidered

lrndFr othff Snanflal fabi liry.

I Fs.'li



IiI OTE N O.E l: f:rovie Io ns

AB at 31!t
Irtarch 2622

A3 6t 31st
Morc'h zo2.r

( fu- IE lakhs,

Pa rtlcufa rs

40,e 9{iProvlsioo. fur Le€ {re Etl€ashfll ent 4i.15 3
40,3.99Total 41,153

NOTE NO: Za- EiliiofnnEs .'CU rre !l t

l\6 at 3.1st
M.ireh 2022

As at Sllst
rqarch }flPaP.artlc ulars.51

,Nb

ri khs)
.sqe 

-u, =r€d.A)
,) S hqrFilIgl.fmn t'-qr.E qteara 4r4k 1+{90 argts_:

:Ll"Ple
@

i?E
iv) rnorEtt ovcr*ar liSfili,t$dud lid.iii) embr

5 r h,gfiEirl 14;500 31"{9.4 l
v) 6Eh qfdrt A€<ormt

la, Puxla&rJdorai Barir rJ945qn .7i&,;
(b, Bq&-tr8Hftia 69.64 4E.Ei"O
(c) lndtao{,verrcas Bank tz,41a azt92
(d)unf6n F.,aFk of 'tndia ?AC4l 51,84b
(e) haian Pank. 54.100 s3.q2t
(O. cqr€(a Fank 66.198 94,7N
(s) Punlab d Stndh &ank z-1L 3$"81e
(h) Bbnk,of Ihdla 6q4oo aai,16?
ti) iEida6pt_rn 6.Or1
Ul Srate Pank of !ndl5 6),4s6 7-9,21,
(k) uco BSnk 17.8,2A +rBb2

5 ub-totat 16s,933 5.Ag.A78
B) q lFerltiae,,.

5 noit:'r'eni',to. an froivr Btate Govt.r) 1,OO.OOo 50600
tSu fuo.o,Eop daio'dd

c) Gu iFe|it rh a,tii rltTeS Ot tErir daht t N ote
Secure.d

D

'Loan ftorn Po,r,€/ Finance Corporatibfi Limhed A'lC
RAPDRP 635 o3s

i!) I.oad ftom .Rural Electdficatlon Corparatioh Llrnitsd 57,5I-6 s7,672
iii) Loan frorn Bank oi Baroda 10,504

iv)
LrnE-TEr?iiEa n from-comm'eicial Bank (covld
Ld.rn) 30,297

Udseiured
v) Loan frorn State Govt. 523

Loaa ftorh Rural Electrificatlon corporatlon (against
Govt Guarantee)vi) 2,O35 2.7!3
Bends:

vii) 8,5?6 Penslon Trust Eonds 2016 (Against Govt,
Guirahtee)- overdue 1,17,300 1, r,7,300

Sub tota I 2,18,8r.0 N.;qfu
Total (A+B+C) 4.99.243 8.24tX;4

t
131

77L ed

/3J Empldyep beffiefit obligpftorts dn asEqarf pf unfrnidpd have sncashrnent payatfrle

'bBy6nd ,2 rfionths,tre i 40396 lakhs(Hrer/sus y,e.rr tcal5S lakhs).

2+,734

53e



a4,x

2+;7

24.3

'u"4

245

&rrreqt- Egrrqwhg arflptlrfiing to (8s-9?43 la.kfisaa on fl.u9.2d22 iprdvlous year f
e232.63 lsl6s) has tjtJttzEd for WorldnE Caplt6-l purpos€. ShErLtErm COvtDlg loao
bahnce as on 31,03.2031 ls NIL (prevlous yEar t 2000:t?khE).

Unutilired 6ovt. E@rit {StatE Share} for P,TdEct psm6e of < 2e34S lakB (previoas

yeaTl 239?E lakrHl has iue.ert dspqshsd..to traih cirdr.ac{uum ti) ruduce ffid
outstEftding balarce.ln csehtredit arcaunt'(ReYfl. rlDb noJ7.4l.
Unutliized Lddh for prtsjeet pu rpose df ( 6963 takhs (previorls year I 2898) has been

deposiEed tq h€D Credit Account to redqc€ the o.UtstAndjng balance in cash credit
account. BgfEr note m.!7 .4).

tntsEst free sMt Sm loan sf < 5O0oO hHt$ eagh pfo-r{ded by tile 6bvt. ol west
Bengal tr ft'EilElil year 2019:2o e [0Uf-22 respeq,ti\4e,y, The s+,rne was not

,Fp*yeEte till {r* Cld tf ouffent frHdnB}al yqq.- "r!s $tr qpfrurql of &oul ot rbffi
pengal:dd&*{r }!.$l{"nSP. studqted qBaytr}snt gf {a.q w{s s*mdeq qp te
fr0,t8-lt*2" I

Stateffreglr'Bqr,H{tErvJ pf Curl1ent A.E d-E fileg vvrlh Barikr/.F,ts fsr Birforfrng6, cuft€nt
Asse.t BrilanisefiaralEirHr in qEErtEny Eodrs uf I\d(owtr a6d rceons.iliati.on snnmary,
A. crrffenr Asgts FI#d x,tth Behl$/Ffs

Partlarlan

Orrc r'greb (k.,lElal!!l

Qtrterended

onII{6?@
Qua rte r ended

oo.30.09JUJI

Qradqendad

b!r3.1,.12@1 '

Qrade r end ed.

6nJLCAA,2

SurdrlDEtffs aid I0veqtory 7,ot2$ 7.ff'l 4,19,136

el]lleilt€dafun{s.?t! 14r4@l _ 148ipp S,51,914 p,58,6"/

rod ?t^tsTfiT a!8,,i5.6 &u.r47 bxt,LEl

B. cur€it Assetsas appear ln quarterty Books of Aceountx

Prrtiql.lar.$ Obrteredtd
on 30.06trfl1

@rter ehded

dfi30.09-2021

Sradseitr
or.r1J2t@1

Quarer Erdedon

313329t2

suidrye!frdafurleib.ry
curc.nli9gdilory&rdr

4,w01 . tloiog .s;fdl 3,-l,rr

Toql. 442,701 5,10,6$ 5,18,$r 3,U,91E

C. Reasons fof qirayt. r-wlse difierence 6long wlth surnmary df R€rofiailiation:

i) The Debtors were submitted on provlslonal basls befiore flriallzatlon of the quarter

ending financldl results hence there is a difference ln the flgures submitted to banks

&

t

and Books of Accounts.

132 373
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li) Th€ tovmtw yf,lue suhrinltted th Bff{k/Frs ihtluded inVen@ry lrt c€ptFl nag$re

dBo heflce thcre ts a difJerense tnthe &ures subEti&dto frdrTlE ahd EAoks df
Aqco unts.

tll) Reguldtdry :ass€ts iirlE ,srr]bmitt€d q) BallkIFls as g{rrent,AiFFets, howeyf,f B$;per

rsqulrement pf l.nd As 1-1rt" thp fame :haE beeh preBerired ln'the aflnual aeeourits al
the Cornpahy as a sepafat€,ltne Eein ift tf|e Ealpnce CheS lrEteBrJ qf €hawir.4g,the

sar'tte wiler *re hsad qurtEfif da{et*,

Fet6il.s of giorrowldgs fru& 86n*. a6d ,Flirahcial rnEttusoh hUs riot used for flre
speeific pur:pose for. whlch it lrres tFk€n as on 31 .03.?022

Amou

Borr-lBBd

nr lh&Uil

Plltptsc &rw.hl{,
Itc6i [lflBEd

aldt[Olihl rtll6,tdnflrli byr,lifair}
F d.rlf!trfrsffi6rry'rJo'rr.Ftunded (hol,

l.o.n) aid irjor frcmIo dslfiIoqdt qdk!8

txdD) Lrrflfdr 293 )

$,
lo.

f4 &l
liaf,|nra.

-- 
-

,ira x
trfrm<
irs

1 , r9El9 ra.ear 4rt &td lcEr!

l mr{I I lsr60{ ri6.a.t9 It 6Jrlr io ratr[ qfllr{
1rt(9I rra4l ,@o00 ic.6,291I 2qt.a IgaA!

aIlarj i{it.r
t t amrjo c.u@ 16 'fi[o|stt xi54 ,lEos.

'l*{fio5 lhr$t4 99| -o.lErfi l>d:ir
1 t&w I,lq|r

Mtt9t {$r!
r0 fio l,;tt12
u 6.9t&r.1' ,tpl0
:2 a5err! .|ia,at

g E9l,.
,-10&r.r llst16

15 ,xtlr:J6 *ar0x

t&at

E

A

8.

133

71\

rd.
U'"1

lrr.rt*'*nr,to.a
FJElr.b.d anr, c5t ccdl

i&!

rts:D

34J $ih.E1t!erm Baf.rwdxgs tt'141ur.ny'datB, YsiTrE of rupiayrfrErrt & CorpofififitErgftftite as' 
on:3i"o3.2tts1 & 81.[3.3s25 are aBfdflo#*- 
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Curreni trade patrable on acceunt of p,urchaae 0f power & Iransr.trt$Fffn Ghai.gBs as

at the end. of' the }ear !{as { .80ggq6 hkhs lpre.vious year ,t 1fi1,6984 hkh$ wjriEh

wll ue payauie wlthln next twelve msnfis. However discharge ef Gurrrent trade
payable liability to WBPDCL & DPL on Ecpount of Monthly Fuel Cost Adjustment
(II4FCA) and Lats Fallmpnt Surcharge there pf amount to ( 2'5O?fI lakhs as en

31.03.2022 (previous year t 368749'lakhs) will be made after settlement of FPPCA

claim of WESEDCL.

Arrear Tariff liability amounting to (,77264 takhs payable to NHPC erises during FY

2O2O-21" as per Tarlff order of CERC zoI.4-tg & 2Ol9-24 in respect of TLDP lll & lV
and the same Wiis payable in 6 (six) monthly installment commenclng from Feb

2021. Company did not pay any installments in FY 2020-21. During the current year

company settled the liability at f 61552 lakhs after adjustment of Cre

TLDP lllithrough Bill Discounting arrangement made by NHPC. As per
*

f,aC
&1Ahrd'

iED

orhltd,5t
is (r!*l

.('d
IY.r4 .*dlrQ: I

tl4o{fD&i dhr.I&.qq 1 dssi6Cdlli EliL {l@dq aprl@ 4gadiJ rg22-b t45'O

url orFQE {tfllDte!
"t Idlrlt .!?qh'q...itr I$&,16i :

-.i

6.a5&.6 r0id.r6r8 .q6ixd al30

FAi"-"glAt q
eir+ 7,5A7.6{ 1altB

rlQrtlffiel|, eq* -ss!
Ri* 4rs&E755 l#|i+

}lidrna .6.figid ET2
Pfillriglrqt.e.lr

7.aaI
card Efi .GalJtoaa 6.eoa6.i5 lats

rq*J,'r5i E*tE-rfti -Er.!& iiraa

Etrlrta
ffi:#qfit .,Y'H

rrir#Rlirtf*..-rrr,A[t !!lr!
aa5.I.fifi tS&:.6 q91-rii:- - 166

As at 31st
1,4 arch 2022

At 5t 31Et
Mqrch Po31Paiticulats

( Rr. ln .E RlrS)
z,rqdlz 93tr,21!Lh,t lll-ty fot Pur.elraSr pf Power

LEbltlty for ,',a nsmissiD n oi Power-P6clL L5,452 ?0i87I
51 ,202Uab iqr fur T.ra nrrn8ti[a of Poiyer-Wef ETCL 6-2,S.55

ute hri_fggt

for "05,43

1,2S9 ,17'3

fi8*4f
4A,2SB 53,40hsthef LiaFllty -e Prs$kions

9,60.63 ,TUta i L l.,:3 I , 6.6 5

em
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25,3

25,4

s.s+

25-6

23i

?J.&

Comparry p€Id UpfiQnr flfiAricd {hfi-ges oY t 1656,141h5, '6r greed tb pay f 27U0

lakhs in 9 (alfi{i iirstd{.fftenB eorffRgEeinE hom 15.11.2d21 a'ird thdreaftei t 124bU

{akhs in.3 ithrea) in#IlniEnts cfinmercing ft6m 16.0&?$?!.
Arresr Tariff :lhbfltty of t 3o024 lakhs (proriow yearf 289I.9 Fayable to WESF.T'61.

as per Tariff wde r of WEERC for Financial year ?018-UtJOleZ0 & 20?0-21 w[t be
payable in L? tf,wetve) msnthly fn*ei{rnent -c.qr{r{rencing tom Jamrary ee21 eJUly
2021, Dururg- tha Eu.rrent ygar & prevlgus y€ar €smndny did npt Fa,), Etry

installments.

Arrear Tariff receivatle .amounting to ( 1.52060 ,la.khs { ? 5&695 lakhs related with

FY 2020-21 &. t 03365 lakhs related wfth FY 2021-22) frorn WBPDCL against Taritf
order datedr pfl.10.2041 and 6obE€S.r6nt Eonlgendum ulder dated: 3l.$3.2W2 lar
rh6 period zms...:x & 2021+2 wB reEomrable h l.t (?5nl monthty irBtdumeflB

comrrteniing ffam [h*vember.202L. Hoilever CsmBoy aCju$ed entire'rEidehrdbles

tdth fhe q0t*sHing Byaue Ef iliFc*s{*Bu
Liah'ltry ftn Fmhasee .f pollte."r inelntHr Armry lqriff ltd$itf,S ErnounHrtg- fip t $14.
hkhs {{953 IsXfts |€Eted wfth ff 2!ra$'19 & t:y105 hkh$}efated witn fY zOIg-lOj

layable {6 ItEFDEL aEaifist thr}ff{fger d#e4 lAUr.X@l Erd subsequert ffiEr
against review trf Drigihal order. dB&dt O6O5Am2 h 03 (Threel ,mEr{thty

ihstallmeoB ($rhrr€nc?ng from lune.2022.
Uability for expenseE includes pay€Ute to service provideE against which seMces
have already leen r€reived and claim will be settled in tuF cpurse.

Other flability & prov.isions includes payabte to supplteIs a$ainst which mafalets
haye alregdy brph rereived and dafm vrltl be sr}tued an.duE 6{ulse.
Trade Payables sgeiqg sthedule(Outshfiding for'ffolloning periorls from doe date of
payrnEnt)

FarUcu{l
Olnl{ardrq{ar lbllor.f,E pode6fr_l(ldgodr(r:d rimd#

Total
Loss lh l XD:l 1'219.Js 'zi3j,Eiii'! 3

yr.8t

ft) iiSt'C 1501 a ol D 1501

fi) oiLes 617398 IF'tIb 1433181 i@ 95l!06
(8, DbxlEd4l6e-U5-il€ 14 n 'S i.l b
f'v) DbBreddres - OU'e. 0 ! ol 0 0

26.1 Security Deposit provided by the consumers on energy bill as per Regulation of
WBERC

power.

to protect the outstanding if any, arising out of It a

NOTE N0-26.5ecu.rity Deposit Fro m Cons Curre.nt
As ,at 31st

March 2 022
As at 31sa

Marrrh 2021Pa rticula rs

,-l[ R{" trr lttkhsl
security Deposit ftom Consumers A,/C 74,748 14,7:33

'r..4 ,7 4ATota I 14,733
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21i,2 ,9ec+rrity. Oepgstt frirn ffitsume-rs edpet$d ri be ref,unaed within on+ year- s
14746 lakhs (brevio.us year? 14733 lakhs").

NOIE N 7 . pthBr fr{ngt! Llablliuqs I Qurrent

SI
N'O

Pdrtfc!la rs
As at 3!st

Mar.h 2O22
As at 31jt

lvtareh 2021

( Rs. i.n ,rkit]i

4) lnterest'accfuEd on bon?wtngs'

i) ilflteIest-A((ltl$ & Dw - toan ftan sFle So$. I5.355 i0,2e2

ii)
thteresi,iriiilud hrit not Duc- 85rc Pel-ision Tfut Eolidr
2016 G,sainst firlyti g[aArfta, 9,970 9,S70

ji'') *€coed U[{ra} {qqil EroIlIEi .!s-ul zlJSs
3Sd1l a,397

E) 0ther psrpblge

D Earne* Mof*ilrrypasfr trffi gons?(tors 2)4$ 4374

iD .r5,& li,zoJ
t10 hrffi&ffiEr$@stlalliity S lAhdH .?8,7,{A'

M.
,q z'di.Sr

vII Reteritioll dfo dt&Bd- li!r,| contrdcbq*DlleB g2,lW i.66,45r

vJIl t€ayer6yelli{diEtu€,${US{S-}. ..._._ --,_ 4426 il482

Sitb;$rnl 1.55..tr[ 18F.004

Ie!4r-t4+cl .l.r91f 43jt ?,r2,481

27.t other liability includeo p,rgvlsions fur whlch fir-rancial lieHli$ ujll be discharged

within next twdlve morths-

trOf-rE[o -ab " E Fl,I,olsE B e ne Ilg_rq l]lp{Holf - Q'u rrn:n.t

Pa rtlc u tdrF
Ari st 315t

MBr,Eh 2022
/ts.al 3l.st

March 2O2L
f h s.. in laln&I

5taff Relawd LiabilfuiBs 11.,S22 Ir,56r
.Le ariie e n tnf lt El 6li t 2,is0 I.r.O4

To taI [,:[.912 rE "6.As

28.1 Staff relared liabjlirios include other staff related reqular ll4bfli$t ( 11522 laklis

(previous year'( 12561 lakhs) on account of rsEular payments.

NOTE N o-29 - Provlsio,ris

Pa rtlc u la rs
i{s at 31st

Mareh 2Q22
As at 3lst

March 2.021
( Rs, in la t(hs.)

S taff Re lated Provlsions 2,29,"O97 2.7 7.,947

Total 2,2E,097 2,77,947

29.1 staff related Provisions Includes payable to Pension Fund for ? 214663 iakhs (previous

year T 259541 .[akhs), 
payable to Greituity

lakhs) arisirig through actuarial valuation.

Fund t 6938 lakhs (p s year { 11768

377r36
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30.1

10.2

,I"p

EOr

NOTE N

Paftlcula r,s

As at 31*t
March 2022

ll5 it 3 X.it
marrh r021

Other liabllitlqs 3.6F4 1,97e
Etectric[i outy i,oyabti !o 6overnment Alc- ,5;bFa '74:4zE
Eldntricity pu.ry erri$'ot &{ l&h ts bB neld qg eovr,
after racr.vefy lrom $fisum!uf} '13,L{, 1€,.lir1

:-..: tlq-tel sz,4i:i *,h16,

Etec+iclty duqg payabfe tr GoG, becoi'nes due after 60 days itrrn &6 end af t*re
ffronth of collecti-oh'fi'ortl 'eonsl/ rhers

The cornpany is riot liable to. pay electriclty duty amountin g < 2:3147 lakhs (previous

Year'< 2}111 ,la?lH {qf q,lf,ei daffiAHd $reB rElse{il but e.r[qt$oiltrl$ be made in

*ubs€quent yaai tird htsld6 the amEuhtkept utder a separ€ts Md. $hcltar Hff$uhr
appears under note no. 7.

Ofier ltabl$tieE ct. E iti$4, lekbs,{ursdeHp year r 3079 Eehd .onb?hr sf \eihufi
*afqtlS{r,llail}fuffimOe.\O . .:,...,., , 

.

TLre €snurarry r€Epqdffi [,ltcra, Ematl snd ]Isdium Enterprlse vindprs rsgleer.cd
under MStr[EB ABt, zmfi* The OraFtrn&g dues as on (I-0S,,*O?? are t +7]2 tikfti
(Previous year < 8[i4 F$F+, Ator€ffild asresnt ineiude ? af.i .l*hB (rreulous vmr i
368 lakhs) whTctr coqtd nst be pald to vEndors q,ithin q.s daf dr":tp npn co-rilan"e
pf statutory requiremenE on the part of the vendors. AccsrdlrEly irderest of ( B7

lakhs (previorls year,T I laKhs) was not eonoidefed in the ac.cssnts.

iOT. No-31 : Revenue Frorn BdTa of Power

Pa rticslars 2O27.22 2020.2x
{ EE. $. hkhs)

(Al Sale to Persons othBr than orvn ConsurnBr
Sale to Trader 3.02.u6 'e,1792

S. ale 19 Bulk Supgly Llg_eisee z;245 - 1,.1e5
$uolrqtq1 111 3.04;3f,1 tq,1,t?

(BI Sale to awri ed,iiF UinOl
domestlc 9;82.232 8;5915$8
Commercial 4.,2t,22? 354,p05
lrrigation 60,319 Fqrse
Public water uorks 5132.i 43Fe2
lndustries 7,7Z,g6A 6;8+!932
5tr€et Lighting 35,749 3r*948
Cold Storage 31,668 27,\r,
Traction Load For traosport system 1,05,555 68-928

Sub-Tota I (,il) z4,to,9z.6 ?.1,:3 3,3 03
Gross Revenue lrdm sEle if Power (i+ii) 2'l:15,2.?7. 22tzA,490
Less: Rebate allovr€d to ConsumeG (96,078) (76,+261
Less: Charges for sale to TradAG l?o,r5lt (7,30s)

Tota I 25.98,653 ?:11.11,7 Op

31.1 The Revenue income from Sale of Power is accounted for on consumpti onm
basis for the period from April 2O2l to March 2022. The amount related to
consumption not billed within 3t3t March 2022 of 1254498 lakhs (previous year (
207572 lakhs) was taken into Revenue from Sale of Power Account as provision for
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tldbill€d Rev"nu* $'irflnafly esfimateti rebate o'fi unhilled portion amounting ro ?
4lOO l.tkhs (prEvigU5 y.eur t 390S ldkht) & exfected discoimt.on ,tirnel.), paynrefit

anfis[rnting tp < .es29 iakhp {prev.lsus y#ar ? 2!19.1, iakh{ drd ad.}u5r€d with fti$Briue

under head r€yeouefrqm sale of po.wer^

Du6nq the flnaneial yeitr 2O2l-22 WBERC issvsd Tariff qrders fsr the frnancial lcar
2fl18"J.9 & ZQLS*?O on:8o0B.2Q21'l WEERE atss Biued Ipriff orderp for the finanaial
yEil 2A2f-2L & 2OZ1-a2 qn 28.()3,2022. BG due to procedurai and ,technkql

reasons, theTariff orddts tould ntit bE impleroHnted,durlng fhp flffanrh! yeazS,lt-
22.
During the financial yeat 2021-22 Conipany raise the demand for sale of power as

per Tafiff fix6d by {lre6t:B€ngal Elertddty @ltarlty CorrflnBthtr [lI{EERC:} fsr. ttre
flffineial yetir 2SI7d,6 phrs Montl*tr XtilidblE Co$t AqusElrdffi [MEc[) where euer
applicable as per regulation df WBERC. AE the average Tariff tncludiqg ptVCA rlalmed
d$rihg the finandal !EFf.2O17-18 eiinains same iI| the Taritf 6r& d 1O18.i,9 to
$ff.41.12" th€e e :d6:,,matfftal fftF"a4rsrr @rn4; of &.d&p EtEe !o.n6n
lnrp[ametedc*tq}Tartftqrs*rg,#t*1.&[pto.EcflHa.,]':.':,:]''.:.,'
Itr+ smsurrt ef EacifEl-Ef EBry T:ax elaiffl ed fiqr recovery on behsr of 6ovt of Wsst

Eerqal during the yeAr 20fl-?2 & also ln predqug year was erohr{qd frofi.r Rs\rerftJe

tl,oro'Sate of Por.Fer.

WBSEDCL did not received fevenue subsidy/grant during the year (previo{,rs year Nit).

Hotvever as p.er TarltF erdei of WBEflQ *Ubgidy arnountlhg to t .153053 takhs

(previous ye4r T 1.,37492 fakhs) was d.ll0Wqd tg the consurner by'thg €ovt. of l /est
Bengal through energy bnts of WBSEOCL whi$ is compensaed by thE$ata CovL

Bebate atlowed tq €qnFur{Ierc amsunting tq < 9607s lakhs (prevlous.. y6ar t ,6425
lakhs) includes Net Psrcr F,qctor FebatrE d 39882 ltkhs (p-fer'roorB ydaiF t $?792 lakhs)

,Net Load Faqtor Rebatq{ 6972 lakhs (prevlOus year { 5775 lakhs). frmely payment

Robate { 4€4,39 iakhs tBreyious year T }7194 lqkhs) aqd ottrer debE& t &3s takhs
.(prevlous year( 68P takh'd.

Gharges fpr $ale ts Traders of{ ?05-97 lakhs,Iprevious year t 7305 lEldti) incluaes

shoft Term Open AccqsE tharges (STON amounting ( 19072 lakhs {prbvious year {
6778 lakhs) & Power exchange Charges,? 1485 lakhs (previous y,ear t 527 tqkhs)
payable to difturent utilities for sales to traders.

U OTE N O.32.: Other'OI,orit{OqSev.nua

P. rt lcu la rs 202L-22 2020-21
( F I I khs,

Debled Pay.n ent Ch.rgca trom custom als 32.3I5 24.216
D e v}..tio 0 s. tl|. m c n t M cch a!!lr m (o s M ) ile cr iv. a b le 408 562
M etel & Tran5form er Rent 29,482 24,4.O2
Re co n n actio n/O ts c o nn ectlo n feer 2.157 967
lncorn e f.om wbeeling Chafges 3,452 5A3
Other Mlsc Charges lrom 3ervice to ConsumErs
Pr€rn Ise I 38 64

Total 64,052 s4,924

3lJ

31.3

31.+

3L.5

31J6

.31,?
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32.1

32'2

}2.5

3.2.4

Delay pa)r.mEntrlrarqe ascruod but ne ffilled fr-rtQun$ng.& ( t6,9ni hkhs (prer/io+s

y6arq $3O9 lakhe) was taken into othey operdng revFnge'

tnbfi,He receivgble pn aEdount of DEyiatiun SBttlqrnent l(eshanXrm IDGM) has beErr

cqnsidered in the acf,ourrts based on wqdkly sBttlement:BerM of SEte Load DispatEh

CEnfer (sLDc).

tCItEfEeB for $rise sBnlee ,to Cunsumer include TransfomEer & other apparatus hirirlg

Chargtefi ufi w.hlctr 6obds and serviees:f$r (6lr) w?6.crttEr*$[
lftEomE from Meter REtt is a(couhted for ss per *rpFBfled raie 6f]FI8ERC.

33.1 Ourlng the yea!'eovetnrheqt grants & e6rtHtrner9 €onffiHrtioh affiDuhting ro ( 77947

takhe $revlous year < 6'1775 lirkhs) wert anidf$zed Egldlast the ii$eful llf'd ,of the

q-sssts cte6ted out of Governmeht grants & CEt{Simers contn'nuton. Addltiorrally rldss

on Retirement of Geneiation Assets of{ 4907 lakhs (previous year Nil) created out of

Governrnent gran!5 was a mortized.

33.2 During the year compaoy forfeited unclalrned Seeurity Depo8iu Earnast money

Oeposit etc from vendors amounting to ( L665 lakhs as per polic-y of the Cornpany &

the s.ame. was cgnslder.ed in as other misc lncome. The amount ls ln the hature of

unclaimed deposits wriften back and it is not gen€iated through Tadff mechanism.

33.3 There are no unfulfilled conditions or other contihgencies attached against these

Governm€nt grants,

33.4 lnterest from bank on Flxed Deposits, Other Depositi and adva unting to {
883 lakhs (previous year t 3146 lakhs) arrived as follows:

&

cc

NDTE No-33 : other lncome

a(}20-al
Pctrltcqla rs

242L"22

Ra. ln

,rlterEs! fri S6flLueii& Advrncea

r-sr43btr. r.!rt npm
ItcosrFs,5Jr?plh'3# rirtqtprE4gnt-ume's

tn]i,d6 I
I : rl.ilffi

6t 60iqrrsothd'ircome
,.t$9 nt Cn* 0I cnErs!tsrhEBnlfti*v D-tftL r;68:l I"34I

1,$q a;?5(

I

_ -Ign
r"azG

?9 *7trunder Pip!r
415 1s2Rrntsl ftorq 5

16 l4Rertal fntm c0nt6ctors
e83 ItaEanht i.o; 6the6

Pqflalty deducteq tpm eq n tra qtg.rS 0 pplie r
'-.--=ffi

I..48
2dbg f9lo!ftt, inbc. krco,ne

!1 10di raare cTFi trem erit
2,1!qSeerrty Consyah.t,qrpnalnlc o,sPatch (SCED) fte&nd

74,L27 t!,q75CorErltt G,lt gt".'lF
a;fll d.LOscohlon aFcoit ffi.t"iltfidr caEtal-Asseti

x1,17! 3i!gstgi fre lrElod WffErr a:t{
,J!t772 a2?925Tital(A+4,

-u
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335 The gompany recetres ttntdbtftion from {fisrJfterf !n aac4HaRc6 $riEl the regufagon

thdt Is beitig u6ed th Eons$uct of Acquire lteftrs qf Property, Ph$t & Equipm'enfs jn

ordel to csnRect the cmsumer to the Compqnyts Dipkibutipn Network The ComFafiy

recognizes levenue in respect uf such contrlbutlon so received from consumer in the
def.erred fiIanner aE thsy Ere using the.distdh,uHqn netwqrK

33"5 Other proylslqu lyrltrcn back hr the fina.nckd near *0a1-22 t 1tr17Q takhe (previous

year ? 392 lakhd ihclgdrr dirnlnution of lnvglrrerrt t 121 lakhs, atock shorhqe

during verifrnatlon < PZ7'5 lakhs and lnterst nn taken ;over loan frsm WBREDCL E

8If4 laBtw (Frrailous yEsrtx.TO ta*hs oii acceunt of smdolreie e66tt li#E{tston.au[lni3
, ' kr$estmcEtinrm[;te*bth{,Unemru**'rttx&1iG&2'r]. "":.

33J Durlng the'Y€ar CaErparny did rrot recagnizal arry Inuir.est cteim agi inst thB adirante

2021.-22 2$2fr.21',
Gross trterest I 3.l$tt 4,563

43 348
inter,est Claime( 1,85s
Lesi:. fiER*fertfi 6c-v6 GlrEot & bther
llabilitles fz,as6) (3,614)

8Bg 3,745

'to DPI- as{arlier yearfrcrrytance from oPLi{tdlbpry B BendirrE.
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r.lo. TE No;34 rpdrirr'sg*drao*r?t &'Tle$SrhlsslulrtrhriEes

Ita rtlc u la rs 202L-AA
a,rii!

prmp*r v,attEit."rpo. rqtloo 7A26
bYE l,errear auesl

ITPC liiilred 552L
Ir'atloirilfi ydro Forr.er ocalr-arattco Untted a4m3
(t{FeEs}sd ,n\n!r r dlresl {1502t ael10
FAEffi rn ii,qnl,srl$('f,[,hdhr{ It6oir J
EEffiit*id cotrcul{fi-rtfted lArtror.duesl
sffi,irTrolAttiufindd - il.n :1)
du rdaour?rqFata Umfeg (j#arduest t6s4i6
Git--Eica_reor.erdE*ilotiirnt€drpootlqD 9:9686

10509
23 t

6dvl ofs iklim (Aneat-)

!7e51------=E
-?{606

fua ^PlrB?Irddkfg 6.m Fqny Ud 'lt0191
TaL PoiiirT.adhs CdrnD6ny lrd (arrtar dues) (41: 124)

r.r8
754

B'dDT-------mi
ffi Eiil'r.co}niFlryurnted 4

[eim.liydr[i?iitaal .u
fibiiin-fr r...irf in ned |,

ffi'ed=f.Glr€a1lc r'& to&tqls.Ud 1d9r
&slinTQpmeni l-to 58gal*ftrdk6ffi. &}l
8-Efi dbl Eri'erst Llin lteu AsBT
Cofi'drt BEdqal hdust ies ltir. , o
HlErErttEye 46i76
Hirltlrrava IicfiEar) (r74)
tlrd6ndEiif.v.E ran nisarn ud 10

6.

o69[aBon s€ttsEmenr Meahanlslh (D!M Dei6bla 14905 ft
Srrq-Tatal (A) 1754506 1662'

PdiaFE id cottoitlori tnirB ltir6!- )o7
F66ll'a{'rEar dqes)
EII| ngEi Stab EGiEr4g,"rEm*,bo.hmsilrucEEd..- -] L4t417
$6gFfC.L (A(re!(qves)
FotrfSrrtem opeatton (orp,,rEBon ud 32r
PUl9CO t {reardues)
tywtr t-rp {nelmurire "rnent Qr lntdrsrrte t-rnsie] ol sohr@rr€, e74 j

9unr-Totat (B,l 2574t7 27 00
ic, E[Pc ctrarges i€
{oJ. stDc cn$.tq63 27\0 1
S|DC EhiiteJ (Arrear)
e, vlRB Cnargt3 553

(F Lags: Rebate for tim
&Tran5m.iSilon cha19et

et parn{fitt ot rot Er lurqh.s.
8Id (2543) o0628l
IOTAL (A tO F} 20L22t6 1

Accounting of Power Plrchase expertditure was made on month conBufiiption basis.

Power purchase Cost is 75% (previous ldrar 18%ol of total cost. Average power
purchase cost for the curent financial year B 447 paise (prevlous year 495 paise) per

kwh (including transfiissicin charges & transiiiission loss) & thE same excluding
transmission chargesand loss is 373 paise (previous year 4L6 paise) per kwh.

Average power purchase cost including arrear for the current financial year is 426
ar 525 paise) per kwh (including trans charges &

34,1

34.2

paise (previous ye

transmission loss).

34.3

3g%

& o

'r0qt0

r---fEffi
l. -(3ir4
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'4.4 Rebate for timely payment of Power Purrhase and Transmisslon Chaiges for.the
financial year 2 21-22 { 2543 lakhs (previous year ?10628 lakhs) includes Rebate for

timely payment of Power Purchase ( 2503 lakhs (previous year< 7024 lakhs) and for

Transmission charges ( 40 lakhs (previous year t 3603 lakhs). COVID rebate for the

current ftnancial year is Nil (Previous year { 4948 lakhs for purchases of power and {
3595 lakhs for Central Transmission charges).

Power Purchase Cost includes Short Term Open Access Charges (STOA) amounting {
4057 lakhs (previous year ( 5979 lakhs) payable to different power purchase utilities.

NOTE NO -35 : Employees Benefit Expenses

2021-22 2020-2L
( Rs. ih la khs)

S a la ries 66,145 65,204
Overtime |,443 1,383
Deamess Allowance 32,519 7 ,070
other Allowance ]-3,779 13,730

Bonus 1,585 1,449
Other Sta fi Cost
StafiWtsffare Expenses

..ir?II
' 1,960

6,610
686

Contribut'En to nt and other funds 18,328 81,504
Other Em ployee Terminal Eenefits 2,578 3,383

2,05,L94 1,81i059
Less: Em ployees Cost capita lised 5,365 5,t97

Tota I 1,99,8 2 9 L,7 5,862

During the financial year Contribution made to Provident Fund amounting to t 4788

lakhs (Previous Year { 4537 lakhs).

Employee cost has been capitalized as per the policy approved by the Board of

Directors and the same has been accepted by WBERC at the time of determination of

Tariff.

Dearness allowance (DA) for the year 2O2L-22 of t 32519 lakhs includes Arrear

Dearness allowance of ? 17718 lakhs for the period 01.07.2016 to 3L.12.20L9 and

interest on Arrear Dearness allowance of ? 6346 lakhs up to 31.03.2022 considered in

the accounts for Regular employees as per order of Apex Court. Similarly contribution

to provident fund and other fund of { 78328 lakhs includes Arear Deamess Relief of {
16694 lakhs and interest on Arrear Dearness Relief of { 6005 lakhs considered in the

accounts for retired employees as per order of Apex Court.

WBSEDCL has four trust funds to meet Terminal benefit obligations of its employees.

For payment of Pension and Gratuity, there are separate Pension Trust Fund and

Gratuity Trust Fund. Payable amount to Pension and Gratuity trust fund is determined

through Actuarial Valuation reports. WBSEDCL pays its monthly contribution and any

shortfall amount to pay Pension and Gratuity obligation by the respective trusts.

There is another Trust for maintaining Contributory provident fund for its existing

employees i.e. CPF Trust Fund. WBSEDCL pays matcfr rs contribution to

CPF trust fund on regular basis as per statutory req0ii'

4.5

r5.1

i5.2

r5.3

15.4

t4z 383
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trust fund to pay the provident fund of employees entitled to get pension. The

sources of. income of all the four. trusts are WBSEDCL'$ Sontribution and interest

income from different investmenG.

Out of total income, after meeting obligatory expenses, investible fund of the year is

determined and the same is invested by Pension Trust Fund, Gratuity Trust Fund and

GPF Trust Fund in the securities as per guidelines of Ministry of Finance, Govt. of

lndia. lnvestible fund of CPF trust fund is invested by CPF Trust Fund in the securities

as per guidelines of Ministry of Labour, Govt. of lndia.

EmDlovee benefit obtioations

As per lndian Accounting Standard 19'Employee benefits", the disclosures as defined are

given below:

i) Leave obligations

The amount of the provision for L€ave encashment amounting to < 42TBG lakhs (previous

year 1 42257 lakhs) consists of t 2390 lakhs (previous year { L104 lakhs) presented as

cuirent and t 40396 lakhs (previous year t 41153 lakhs) presented as non-current
obllgations.

Obligations for leave 6ncashment on retirement are unfunded and the payment of such

benefit is mode by the Company. Leave Fncashment are recognized On the basis of
actuary valuation using projected unit credit method.

(ii) Post-employment obligations

A) Gratuity:-The Company provides for gratuity for employees as per Provision of payment

of Gratuity Act. 1972 & Death Cum Retirement Benefit Scheme. The amount of gratuity
payable on retiremenvtermination is the employees last drawn basic salary including DA

per month computed proportionately for 15 days salary multiplied for the number of
years of service. The gratuity plan is a funded plan and the Company makes contributions
to Gratuity Trust Fund.

Gratuity fund (all employees) managed by Gratuity Trustee are Defined Benefit plan. The

obligations of gratuity are recognized on the bbsis of actuary valuation using projected

unit credit method.

B) Pension benefits:-The Company operates defined benefit pension plans. All of the plans

are final salary pension plans, which provide benefits to members in the form of a

guaranteed level of pension payable for life. The level of benefits provided depends on

members' length of service and their salary in the final years leading up to retirement.
The Company funds the pension liability through trustee-administered funds.

Responsibility for governance of the plans - including investment decisions and

contributions schedules - lies with the board of trustees. The employees' Pension Fund

Scheme (ernployees opted for death cum retirement benefit) managed by pehsion

Trustee are Defined Benefit Plan. The obligations cif pension are rec ed on the basis

of actuary valuation using projected unit credit method.

143 SEq

8,, c



Gl prorHenttrnd hgnEt[BtsPtovident funi{ for certi,n eligh}e ernpl+trees'is rnaneged by

the (gmpany thrcush lhe G,FETrust Furrd trn tin€ u,lth the EmpbleeE plbvld€nt Eund and

l',liscEltan€ous Provaifons fut, 1954. The ptan g.uar6flte€B lnter€* at the rsle not loliler

than the rab flottfiEd' ythe Employees Provident FuEd organiation for lts suBscriE#B.

The contribution by the enqiloyer and employee bgether $,lth the lnterest accumirHEd

thFrBdn are ps/ab{6: to €fi1plby€a6 at thd ffIne.of thelr Bepafiatiuri 'Frorn tne company Dr

rct{l€rflErtt, lirhlc?$Ier ls sattler. The bengfits uest irlimedHfdy on reridei{ng of t.hE

sdr0Ees bY th6 artrptoyae.

(tli) Delineu conuributlofl Bldns

As per Actuarial valuation report, of the CPF Trust Fund, no liabllity is due by the company

to tfre CPFTrusttundaeqr 31{8.202.
(lvl eahnEe sh€st Re€ogliltlim :
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(l,i PqstiEm ployrnent Befi-efi ts

Sjgtrrtftcant estirRatesr gctuarial assumptliors.and sensltivity

The signiftcent actuarial aseumptions werE:ss follows:

I artk p lais l- at-

? g,9FUA
6,"u8%

I 6.obl6EFffi: drdrlrth rit€ 6.6rI%
I l,&0sfiklt{qo (ate L.00%

|ALU 2oo9-
08 U ltim ate

rA !.M z0 0 9-
trob6
lJ ltltn ate

Asgufiptions reBarding finsre nsrt€E$r iff. B&gi6h and qratolry dr€ sd.hased 60 aEhrdrlal

d! f,r- b le t,h.rtr'

rr itlt n la 19 as, 'ftri-ru tc r. r riq io xrrttarr $qcr.Cite trr as: q1lr iiE'i1
it-Ha..?2 3l-4!r..2! 31-*1,a.-22 3'l-}1:ra-2I 31-rl ar-22 31. g ! r,2l
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n glorlh

d.50x o,*W
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0-Jorn 0,50*. rza t7 Ir:4' .trf,n
lo.oo3i 10.00 -

- _ I-,!l& :tn 1 ({ o.o, (3rB)

TIre absve s+nsitiviv ao-aiyg* are bfiE4d 9l-t a,ffiandF in an ausutttElon ti,hlle hotd&rg all

other assrrmptions cor.lstant, h pEctlce, thig is until(ely to octw, and chanpes in some oi

the asstrmptiorrs may be Eorrelated. t&hsn cqkutEitl4g the sdnsit viry of th6 defihed bEnefit

sbllga.tion to sigpfficant actqarial as*u.rr,iFti0ft9. dE pqme metfi0d {Bfe$Errt value of ttp
datrined 5ene1i1 :q[[igatiorr catEuhted wlth.tfui pfgicrted qnlt eredlt mettod it ttr€ cfid,of

the rcpprting period) has been applled when E€lc,Utating th€ ddfined beftefit

recogr-rised in the Balance Sheet.

vD The major categories of plans assels are as fqllows:
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rlEgr.eas:e, in bond yrlelds, tultl htcrease dlrhEugh this ll4ll g.+

yiel*1hctffi6tl thE ivaIu. 6f ftto
galiry gru{tr rhls Tbe pBe6eft value of the. deflfled tsrdt Ealr falllity is caJeulabd hf
refersnce to tEe fuhl}e sataries of dsn particlpants, An in€rease In the salary of ttre plan

.,':.,:.i
part{cjpantE !t'i[ lneodse the plan liah,lfig-

Ufe expectanqy: The present value of the deflned benetit plflf ltabitlty Is calculated by
r€ferenee 'to th6 b€si €dihrste of the mbrtalrty of plpn parftaiFdtb brth dr.rring and at the
end of thp erEployitdnt. An lnereiise in the lift explttancy Of tJu p'tan parttcipants will
increagE the Flafl liaHti.ty.

(td Defimd bsnefrt jbbiliry and €mBloyEr contrlbutisns

The curraint &rnding target for the company is to mairtain q66uB eEual to the value,sJ the
accrued .bErefftB, Expected contributions & B{Bt€f8dolm€nt bemeflrts plans for the year
endrnE Slitilarct 2022ls * 11568 lakhs (previous yEar T llfl? {akhst,

The v{eigrtr-ed,average durdtton of the dEfihed berlEflt,Eblisafiqn }s 14 years (previpus yaar

14 years)

The. expectgd maturity analysls of rrhdiscounted pension and grratuity is as follows:

Less thao
a year

l,lore,th*ii
d rv6ar Tot6lPartlculars

)
March 31, 2022

1.S8,0ES 1.9A.O95

TotE 1,98,095 1i94,095
Miif$h flr 2o2l

2,68,,749 2,6a,749

To I 2.68,7 49

r'e
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(vll0 Rhk e)$osqre

Thrswh 'ms defhed benefit plans, the cpnxgEry ie Wosed lio a nufnhei'of iisks, ths thQS

stgnlftcaot of whlsh Ere dEtalled below;

AEset l&latlliJyi The ghn ltahilities are cElctrlated $ping a discsunt ratB set with refiemns-* tO

Ieird ytEld$ If plan €Espts flndqr perform'thlg yield, ?his wjlt BEs.s a deficit. t'4pst qf me
.plan asfnt invs:tm$b ts in f0ced Income oeqrrities wJth |fqh gdx ,and .in goveroment

seourities- The5e are subiBct to interest rate fisk end the fund.mmages interest rate .isk
'rvith derivativeE tg minimiz.e risk to an accepta.ble level. The company has a r.isk

rtranalEmef.rt strF@y mhve the a{ErsgatesmsunEsf risk gpEEflfeorr a portfolio. lanel is

rra,.ritHlngd at € fffi rqnge. *irv dgViations fmm $tB fianEfe am.ssrrEpFqd bv retsalanehg

the potffolio at &€ and of the year, ThE cqmpary intnnds ts maintain the aboye
'rDvqst nent mtx In the continuing years.

z,64,749



2 O.2 7 a22 2aa.6-2aF'ltfCt la ts
{ ns. ln l.tb5r:

I|G.le;es t E:p{sl3
IU rnte/a.r 06 Cei$a.l L6ehs
lafetcr! on s(atd qidtEritrt'a lil f6iin 171 t1a
mt"rast on r,oao irgrr ftEt Ltd. 4T.qE,? 13394
EEertpn trrrl u .fg-!,t.d". l;r 319! lrr ra
tntcresr nn pr i,,1ki.Bi${- .

-:"tr'a;trffi
1p,097

ilEAETi-i"!t 2.J.1,7

Flerert on Lqrr fqdt $Ssi Eglrltl hlt-dskuctue
bc{!lo, ni d lit tlil*taeic.d6cE !i6It {lt

iii r. rit6rbgt :{2"5 441 t77At
57,fa'l 54,902tru:t-l6tq I

Ca

Tqrln .Lln t0 rast o

Ldans
Te.m Lo ln

(ll) lD r. .c 
't 

6lr

tnre.re'.( e; t9raful!'gq{0.*.i$-blQ .k r,9$.F ?.51I

tay\ SrqJ1il1;".'.TG?-E;-tpO ltr4lffdn i'at r bte c6'4iqrdtr(q Eridr
rtd

,droEEii!4 hu-t!&ffI-E{. 1241
t on La6n ftrfis lli41

3.1i2fi 6tEton--iuiirEfi '{vi&f Bldn?tllnr(ast'u.tvre
.t.!a16n h ah r ,to, nr:r ,CtrDora Ho 6

a.:a7 j
h.ii Br 6l

dr,S0r
-Bffitr

,$.4nq9,im oY[, T)

EEI[Ercrt iif '.Fr&!st rEif E!d{,_-_--;---=: *"9?,
22.SrAIN) lntcFii ai -CiSiErIi s it r:iiv ocDolte

r,s i.-lilr r. tulr-tldgurr.rahr,l t,\]
) ;f;firl tr 14S5b q trh S-lq{cx-

i"6rti

Jib.iaresl)nfe.re s t on Al{ Loto lPr
,.691 194Other lioE nce Cha cagltal loan

J Od1!:I 1,6A 
'

s n,b;tdttt {8}
L} 17Transrc.h'on cosl on Ca rlt! llb rds

to2 6I9Int.rest accrri.d gd fABllfri'tbr Pu/chaie. of P.ofiei

riua 25A5Jn t€ rc r t . ccrl].d o( fht{lty ro r ta rita t s u ppi|G 3,r tilerk3

?"qrEitotlonrl htai( 1J 5!
9rWr 1 ,11i

Lr trBttr i,!e;40.M
36-1

36.2

36.3

36.4

During the fiaardat !€ar 2021-22 { 2544 lakhs (prevlars yeat < 716 lakh3) sraE

capita lized or, 4uia$ff iftg ilssEts'.

lfiterest on i,t brldilg tapiEal loiin atnounting -rp.. ? 05961 lFrevious year ? 62544 lsl*re)

lakhs inctudes:ffiErrest lor covii:l lorin amouritllrg to t Tr,3a Hkhs (previous year ? 360J-

lakhs) and interedt airounting to < 430 lakhs (previoG year < !2ZB lakhs) for loan

used for AAMPH/IN r€stciration work.

tnterest on Capltal Loair dflountinu lo t 57029 lEklts (plcviotrs year { 54902 lakhs)

includes ( 459 lakhs (previous year { 556 lat(hs) reldting'to the Ganer€tio.n activlty

and t 56570 lakh6 tplqvious year t 54346 lakhs) related to Distribrttidn acfivitiy-

Other finance cost of t 3034 lakhs includes interest on REC loaR (pre.-paythent

interest) consists of t 1103 lakh.s on account of swapping of Capitatl loan of t 63Q23

lakhs from REc to Bank of Baroda & { 1.931 lakhs for pre-pa)/menr of Capital loan EfE

40645 lakhs Drawn earliei from REC which was re-paid through the Grant received

d GST of { 348 lakhs onfrom

pre-p
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aufing the y-ear S.lrtparry ,€.c--oghh"d IOB$ 0f t 4e07 laktrs duq tq retrrwlprt.sf
Genemtion +isEE lFnfffinirs ygarf iFb$'lrHBJ, r rix l6klr* ort ffieunt of djndrnfiffir
pf Wristmsul Srtr to r*ali'rntaUaHHH ti,drl$Fqdhrs desnnwH, s eB*.frthffi dd

dEcgunt of Lqs$ orr pFAolsBeenre ef lnvenhr), lncludqs { }275 bkhs dse ts5t€ck
.6hoEag€ durins y$r6ca$.qn up tq Tir?4l-zt and o[her6 T ff hkhe, t 2Z tak]'F ftr
(uggrante claim re.sdgnha.eader m6{r {yrt&EFoff arrrl t 7O40 hhhu fol rseluaHE [n
aecount of sale of land to WBSFICL (esnsldered as other income durinq FY 2019-20).

Paynrent. to.Audltqrs aE:

38.1

38.2

3€.3

51. No' Pltrdculdis

Faymen\ lo 9latgtofy {.it|tpr..-
'1. StdtutbrY ArrdE fit6 23

Ce.tiqca0oo fe€s 4 '2

5Vb-total 27 a5

{ost Audit Fee I 1

I & 19.1

2L9

sl
\47

li) 'Ttie above fees are,excluding Taxeg & out of poJket expens6s.

tt) Certification fees paid tb auditor d6 pet tegulr.€rfient of Statutes End Regulator.

38.4 Duling the year er(pdcted Credit loss on r€venue considered amquntlng ? 670 lskhg

{previous yea'r { 476 lakhr). Expeqted Cfedit loFF is calculated based qn the calleatiqn

in-!fficiency trend of bst five ryear & seeuriry deposit ln hand to cover such Loss,

38.5 Activity wise Total Cost break-up fol the financial year 2|2l-22i

Pa rtlcula rs G e neratlon Distrlbution Suppty Tota I

2,9O4Outsourced ,obs : Manpower Related 41,L55 20.423 7o,@i1
9a2nepalr O Maintenance Ex penses 24.934 1,117 27,or4\

Administrative & Genera I Expenses 2.675 29.692 2,392 34,754
Other Debits 4,907 lo.o69 77,475 32,45,.

is0
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OTE NG39: Expenditule gi1 corpodta: spc'ral Respgr iiility

Partt{la,s

!0 -:2 oqiu2r

,".* 
l*tB

b. recl lo
'cartr

.!tri &,Ar
Rch
dda6

Tdtal

?Irartnrti:iitEir:f fu iloisru*s€t 0l 0 -€ -La? ( 117
dl o.r DLrmia &ner SEn (ll alqlr 12?l 17 1S.9 I a i
total !$ ( 1.1?

202:2 0l;
ln

Pargellars lndd , f€i to be
pald it'cash

asset o d 0
AE 'ia 1ji1

csR u'fldtst

P4rti4!tlar 202L-?i 2{].20-27
1. Erad'rcag(.s Hleqer th{ Plq.veGy, 'Health Ca& a.dd
Santatbn 28
2. Earssatbi Eld Ati[ DeEhpment $2 *
3. Ernpowelr_,ll$lafl4l6fldr ahd other Ecoiorrtkally
qa<Hd6id geGbhr 0 .0

4. Erivilonfi erEit 5q$tiiinE6'liry 0 a
5. Art & CtitI/i,E s -o

6,sports 20 o
7; Rural OevehpmEnt 10 o
a, Dbaeter.ita@dmhni innluding re[ef, rbhabilhatbn and
reconstruggbn activfi les
Total

6l-==B:'t:.-+:

?

,1

Expenditrile on qoraorate soclal Responsibllity
Parflc.ula rs zo2L-72 zozq-2r

.A Ati4ounr.refuiiitl trlEesirdn,r drliiio [he)/ear 149 140
net profit..9 EEr Seethn:

149 'l4P
tii) s'ilrplur. aEfiIq!-.qv-fiqf,egF proieit 0
(di) set off aEilahh frorn Brpybts year Nol ri-itared ,$oiaraflqq
(iy) Total CsEtofliofrtlon farahir year t{ir+([I-Til]I' ' . ' ,14S

q ionffi "rj*1Fq6l Et.Srq &Erd to be rsrqnt {@r'ribq - -

t!, Xntaw*
,ear

alp-ffi tU!h6 bloarr, to.be.ipent:duihg-IF-'

a) .eonstructfti$etadlsft n,of any asset -l-E--
-4,:T-

tl iln pqlosai rtlter ihdi falbhovb I.q6 F,-: @
fohi
t sgi dffavdLlhE firf Br.E4ieEdtd y€ars

Anount lnsFeni dJItE tie ya5t 86- -l- --f

!t o iE ,( O,-a:oI- l{ . t ni6n!iha,itln nagrr lo. tp.ry d
to Protlt O Lo3!

atari! I iccoiin.t bBla nc:ct l€la te d

2021-2i, 2020-2tPaatl(ulrrs
( 'Br, io-llths)

Amount Re.lDeble throu0h Tarlff& APR 4.10,971
Less: Regu la toiy Lla bllity Adju5ted (64.814)
Les5: Net.rf.ctofAPR ofdcr 2013-14 to 2017:18 &
fetltl order,ot ZOl8-I9 to 202I.2? 12,57 .6O11

Total (r,25.040) 4.06.143

15r 312-

I-----ffif- -- TA

3g"t-Tha EoErd hasapfr.llvEd to rnake ttracompany's CsH codulbution,sf f L46 blts aEd

accordinBly unspehlt,amosnt dJ tr €O lf*hs haE been eFffilf*, t€ the Unspeff CEB

Bank Acrorrt.
La khl

a

. t64

t6' 1€tl
ttL ut;

Tolal

b) on pijroos6g 6r1ar lhan {d abo/e

ET

!1

I

r.41.3 6 3tl



4o.[.rturing the y€Er SUEERC issued AnfluEil, FffforrnaftB fievte.w IAFR] for rhe Ffnahf,iEl

year 201?-14.1O14-X5.,zOl5-Lo,2A18^L7 6. zotz-lg add TgIrff eluer fqr Fy ZUE-I$,
2a L9 -2s, AO?0-21 & 202L-22 

"

40, A negalr-ve {-) tne{.me Redeivable ,lhrouqh RF.g.ql?tery MeEhenlsm of F r.25ea7 laKhs

fprevfous year t 4q6tr43 la.khs] has heen r.qnsldered in ths BerJcd ended pn A,1.t

March zozz-Tfte,afIfsEnE has h,een cornldmsd bEsed on compdni€s understanding of
appjicabie ayddahle fiegq[616ry provlslnnr and awilbble'qrders af the cempeierfi

authorities, whlch may however necessitated further adjus:trnent upon receipt of
subsequent orderldlrections, including flnali.ation of underllng issues. This is in

mnformlty wtrh tk traEti'ces in ltne with thE requireftent of hdAS 114. lh ttxE eyent
of any variatlan bl thd tffiers of WBERC, q$Ef,ment of nBt prdfflF 6Hd n6t inbe€nrent

in Regulatory fiefixr.:al account balahce arid (ash ffow may be rie&ssitated to the

er*ent oI such rsriat$D. During the feaf CofnpqBy rsEqgnhqd dlslldrr.anceg

, ;rmrjritlhg to* EB,ffiS HhB in respect of IiF& wger*t*sirydrffi'H€ rya$Is+4,rgl4-
15..2015-lS.f6X6*S' & *tr.z-ts" bdDI th€ aE truluE:np'lrrrffi' dlralkrweo tiy:

HEdffor, *dBpt ftr tanying c.rst ambunsrg to gz8g5,irH beks for rir{fch Con?panr

ha€ prefeffed b qFpeal httore the AFTEL.

40.3 Enrttng tlre yeat fuitrpany considbred thcuilre REeejiidble through Regulatoty

Mechanism related urith the current fln€incial ydar arRounsng t 142563 takhs

(previous ,lcEit ( ttOgTT lakhs) & Ret effuct 6f Taflff order fdr rY 2'018-19, 2Ot9-20 &

212]0-zL ndgative Glt 1.74364 lakhs.

iNOTE NO-4ll i lnterrest ln Joint Venture

P€rtlct lars

ngal cdrporatiod umjred

Share of Prt,fv- Gossl f*rlheltear
TgtAl

4x.1 s-hare of lntei,ast ilt trO'int Venture for ,!b2l:t2. is eqnsidered ,n the consetidated

Financial Statefi€nt AE pEr proportionate net egulty rnethoii whkh ir NIL (previous

year NIL).

NoTE NO-42 : Other ComprehEnsive lnco.me

Pa rtlcti1a rs
2t2L-22 2 020-21

( lqs, la lattrsi
Re-mEiiurenrenG of posuernployrnent benefu
obliqatioos

29,:t99 26.029

Total 29,799 26,029

42,1 Re-measurement of post-employment benefit obligations is congid.ered during

Assessment of lncome receivable through regulatory mechanism on account ofAPR &
FPPCA.
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.Uoff ruO - 43 : Taxation

Pafticulars 202X,-22 : 202o4t I

{ &s. in lalshs)
lncome TAx i€cotnE€d tn StatemeftI rif Pr6fit & Loss

Provitlon for hcofie Tfx 2,425 ioTe
Prpldsio nftrJnEome T+-X - Eadier y.e..f,rt x25
TOml au.rrEfit ti{X (*hEfise 2,48 2,2il4
hcom.e tdx re-xpgn-s,e *{ee 2,2A:4

co ncilfaflbn of tax ADd th afcd rr'rt'lnE fir lled r t6te

202142 nd20-Descriptlon
Rs. i laths)

Profit.heforte Tax Qo.537, (19.0301

AoolisaHETax 47,472. 11A7?
a,g

Exoenies $sa[otttd ri& aaa
--4'68

4,989
EliryFbB,&i[x9H€ T?x. &der,gffiE 0 ,12s
ltcorns tax B)qld'i$.e '2frfr

Taxkcse

P.articulars
31st [,tarctr

2fi22 ;

dlat ltiatch
trlrZr. .

(mr. tn-tnfut----
Unused tax lo6se6 for rnlsdr riodd$siixl tax aisef nas

bepn recpsnE@d
2,76ffi 2,38,4S1

btenual hgtefit ee@7

The unused tax losses wqre ineurr.gd hy the Cpmpany that ts npt llkBly td generdtp

taxable insome in the forese-ea-bjo frItsre-, The losses can be ca-ried forward aq p€,.

Provisions of lnr'ome Tax AcL l.9C1.

The lncome Tax Assessment oJ the qompany has .been completed Upte the
AssesFment llr'lat }ALS-2OZa afld Urere are np legitimate drgmends outsbnding
agEinst the company as on 31,:03.2@L

Ac(ordins .to the Govt, ot Yuest BenEal Order No. 179/Hlolifl-2g/?0o6 dated
14.08.2007 ail Taxes ass.e5sjt!:ent6. FppFal gas€s fited and FFnding beforq 1ftg
respective tax authqritjes, High Court or'Srpr".e Court SgAjnst WBSEB as on
3L.O3.2OO7 have been assigned to WBSEDqL.

WBSEDCL and \^IBSETCL being the restructur€d companies under Efectricity Act, 2OO3

carry forward busioess loss and unabgarbed depreciation as Etlp-wed by the lnCorie
Tax Authority to WBSEB shared betryeen the WBSEDCL and WBSETCL on the ba3is of
Net Fixed fusets of the Companies.

The Company being a cor.npany providing electricity Services is eligible to claim
deduction under Section 80 lA of the lncome Tax Act, 1961.

43.5 The Company is liable to pay MAT as there is book profit in its books of accounts AT

Credit is not recognized as it is expected that the company will not pa

during the 'specifi6d period' as laid down in the lncome Tax Act 1961.

43.1

43A

43.3

43.4

. 153
31q

plnei.
?.9.191 26.02{
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4n,6 the Corrrpan;r oirerates wittth tts frartresvirn, of Elecffirlty Actr 2OO3 shere 'tHG drr

profitE fornu part oI chargealrle *xffiMlur:e qnder tlr6 sgpl.lcahle reglbtury
ftamcwork.

d4. hrrlngspEr6hdft tEPjil

45. fteitated Party Disclosuir('s

ts

P a',rtt0la rs 3.1-Ma r-.2 2 31-Mrr-21

Ellilj-ffi . em plo.yeG-li.en ef its 2d2 762
0Lolis:ierm em -loyeerbe neflts 21

trtdeoendent bireiisrs" f e'es .11.,1.5 5.2
Total cdm pensa tio n 234 i57

i) There is no impairqd receivebles in relatlon to qny outstanding beiances and no

e-xpense has been r€cognized ln respect of impaired receivabJes due iiqm related
pa.rties.

Company complies with all the lnd A5. lnd AS 24 -Related Par.ty Disclosure is not
applicable to the Company and as such disclosure requirement under paragraph 26

of.the said lnd AS has not been disclosed separately. ta

!
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31 [ldffh, :20?a 3.,1 [,larth, 2O?1
Beslc earntRe pir qhaFe dtEiEut bfd,to se eqqw funi€r-s iofiie &l1r*invrrsT 421 --mffii
fudc-c6mhEs pe{ 5-lHui,turrrJtu Dd, rto,ir ethfrtigitlrloqfrblMJl stctirt
balEncestrBr. ) 6J') 0-qsi
IElDTrihaJ earrtlhss Edt FiEtr-q

.91 Mair€lL fi2s i3L [4aYrh,.2OZl
illuted ealh_iliEs,persfuareattribrltidue toiheeq{'cjrhdi*Bnfthereo pahy(Rs! . -,sEl flg.0'6)
iikied earnrgs pw shiA-lriidfu net mdr€ttient ln Egdatory de&rEil
aEcou0t ba lancea(Fs.)

(o95) (o90)

(C, Reconclliatlont ol epmlogs used ln caiculatjng edrrlnos. per share .31 March. 2022 3l Ma.r_ch, 2021
behedtdborw-:rbe;
eid d@;CE lo E$fry holilers d tu affpq iiaq, h i*uhUrrs bF.h
Bird.r6 F#ilri[#} k-hsE]

1,0{,503 l4i.z5;163,

ft-& mriMauefr e$ifr l,lqHeB drBre ffiI$m'tJEEd fi EEI6I{h'Irg baEb
FaEdrUs per 6llare ifichrditlg net movemgt h rEtrlaw aEiral aqqt tht
hhnces Gs*rHdEI

[2q,$tl (x9,02-01

nst or*qre ,trythbt| 4&ntit

3l Mardh, Z@?l
d 

'10Bbb
USed ds flie

as db maEmqe

Name ot enq TiEe
naicc,6f

lio@oiriddh
Oiltre.slilp GEft5t h€k iby Eacoiipgny-

,I-taEri2 31-Mri.2I

Govqno. 9t !r,9it E€ryrsl
lnmudiate aid
ultlfirte iiS[edt hdta 1og% lootr

Namo dt erti* ikre of b89furt
Oti6ll5hlp 0lteile5t hald by Eia gofiPdny P.lntl I

lttlvithr
4liMai.22- rr-,cair21

!!b3t Bengal 6rEen EneGi crEYelopfnEnE
eoroora.tion .*d: huni Ventur€ lrdh 15% .35% Gore Egqbqif

ii)

31t-

(Rs. in

Itbtj"irr



iii) Name of Djr€Etsrr & Kev Mana'derial Per6onne,l

46 Contingent Uability & Commitrhents

N,arr-s Des.tqoatl,qrl 8er,l.g!.St-Teryrs
Sariiinq liagu,Ld

#fEntan;EAXAg
and

' 
From 01.0+202I tofl,0i,2071-7,affimEi6'iioandu-

srl,
$i. su&y sarlFf Fmfi ql,q+i?_ba Fo .3.1.-o3. 2022

gri, |(evqn (qfttlt,lniah Frbm iii.0aioll t€. :05.2022
SBt. Apama Bbwa, Cofipany Secr.et?ry From Dl.0r-2p2L (o 31.03. zr22

f,arharki

Co ntl

l) r!49{E ]llrqrrlFel R EEIilq $E*'B-ensa! R :rf Enets},
Decq,Iirllt qrrFt66ld UtIBd. 37s :l}i

I

{2":}bb3€4

i) SEenrqF^rlEarqqrE+ EFGitffitffi--
*{(l1!61!lddrE atc'-

rii Plflsq*Efl rf Ctfirsnt*ftEln*.
M eo6BlttqrqFlrlurdrY altirlt&n/.Cou ft <q:se
\,i rllsd Eo! * Gi f6t 6f/il EIE ga&Ed*lirtE & btt s!i:
V) ffitrrsh(kkflffffi4r& r#qil rtsrdi,rii;brt3-r.;

hllftrLH
tr, F-a}i6r ascltrse6r lh.ni!*&q cb?ocr' sako 5Ct?5 45&i lb*{Lnra,

6iro'iie caiit lp(D lq6.lrrr&qir lt le!;r rqnr.m
U.bllty lor htErest 1, r.o- Stu9lilrcl- t. kan oE. loa n 865"

(8, I

r)
Guarrnt.€s & tattEi oI tret t Esuao bybBnks rnd
tha ncia I lnslturro n a qn b(drr (l ot tne comp. ny 7'lao2 lrEt iiefautt of pdyDent

(C) Comirlltment!

D edmtrn tEtrair afoc,r!'.dr.rlrnahh9 !o.b4 oeauted
oh aidltil ttdortu & nu! plU\rl€d bi. 229ii8

(D) aith.. r corlrlmlt.nlit5

0 AecEIclty txdy 68119 23aa8 (2oo8'o9 to

fltl SarMca Trx 2984

llt) [i;ffi-il i diqe,rd'rip€aiqh,ri rudEcr :10, B

n,
I

6!#ln9 €ort da.iorsrl byl{qilr,'lto. ln t e.r\rR o,Udre
rilr ry 2or+15. iol$1i. to16-1, & lor.7-rd

Wt rheld by fi€qlla Fr on.qcfpqit pt elrpblee! tern$al
.l.h & oulrl In lbe APR lbl FY2OI'3-1,1.2014-15-2014.
r5, ?Ol}l6aritq:.v a zo.l7-lp

f44644
:lx

Confingent Assets

sl.
llo P a rt lpilla rs

As al 31 As et 1l
rch arch 2 I

Arnqu (ts fn Ir ths
R4marks

0 ElectrkityDuty 10402 1670
EEeEs ia}trrnt not
retrnddqG007.08,09-10. I3.
1*,2{h6-17 )

ii) Oatrn rrom lnsuianci Conpan'rbs 4258 4352

rss 316

$eEtortHR!
Sri, Gautam SemuDtq :Dfecto r rf. rDlea tsl

'rl^ 
AtaY .tonEr Pandefl DlrEc.tbr fBeI)

Direcior (Generalbn)

cFo

sl.
Ip

(a!

,"4lffiffimi*Yl

Ir**

| *i5sF

---ffil
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47 fiapltnl MbnagHBenf

The Company's operauons.oi generatlon and distrlbu$on of eleddclty are goverhed by the
provisioni of the Eleeuielttr Art 2003 end Regulathorr5 fr-bmed tlrere urlder hy thc lA&Bt

BengEl Elfttrid!.), R€Sdeory Corflmission:and accordingty q1e Compny, being a lirqrr,Eeg

ufidEr rti6 said stututs, l'H subiocr:ro rdElkfiory prblt14FionsJ gtJd*tltl,bs,arrd iss,r,lcs awlvjlng
thei.o frol'n, haulrrg d baartng oh the cDmBanyb lts'rftiry,,eqrntoS, e,rpendlture end

Fro.fitabfllty, ba$Bd uli} d-frelg.ftEy paft.tl)etcls p.rpvid€d th.erein lo.eludrng ttntng sf ftpp.rd{
by the authorit.y.

Hgwever campanfs ebleetives when managing capital are tol

Strfe gsaJd eomtrgpu $ffinf ts :esntJnue .ar a going qqns€In, $l} rtfrBt WESEpCL c.rd

condquE tp prMde ffirms fur shareholders and beneftg fior trttrer sH*shotfus. ard
rnaintaln an gBtimal GqplEal etructure to reduc€.the costbf cdpltil,, TbE Company flranfi{es
its mdtai $tnrEiurs ed IEH ?djustnenb in [sht sf f,hsr$lgE ln gqof,o]fiic ftadit&Fr.IE and
ttrB: ESr4lerrrenle 

rET 
tqb 

-firrEndBt 
rmEHants, T,fe mndlfe equlFffiqftr b nrEf ttr6l"qh * '

mnmule of.*r*o' ffi; htg*nt mcruuls t6trg t=fliiefffifit$ ard Slfidrt [rh
borrou,Ihse-ThE compffif ffionitors capltal ushg a gearing {rEo, $htuh ts net d6bt divfddd

by total Equtty.

consttent raaitr othirrE in {+ie industry, the Compairy moriftors Ebplhl un the bdsl6:uf thE
follo$,j nE geating ratlo:

Net Geartng ietlor
Amo!,tflt (frs. in. hklsl

iiEieorrawnqs 3lst Marcii rff72._ llrt March 2021
.$ai Cvrieat ''1,&,9fi9 '?,o2iu1
ceErEni rt"epa4t
tu'.d,le&rawhqt r5,2h-2-0{'
N6b.fr6tt tA) r4.,45,t12 l5,z6.2A4
tnbl Eiatr as per Babiae shAet (a) 2,9S.of,1 2.7L.67 4
t{at GEarlro Ra tio (A/B:) $.4r. ET'

317
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48, Falr \trlue ra easurements

hlrtaaEla i6

Pa rtlcula rs
:3: $ist llarsh 2021

FVPL FVOer
if,mortked

.ioEt FVPL FVOCI
4moifls6d

cost

.' - 7;S.669 7,74i+V8

Loans
-- --tfi3 J,914.

l!l s3',859
',52.0-X4

ffieffi;@Iliint-ish,and
cnhlt trLiSilontt

91.r096 s7,938

2tp31 4,7H.
&

491
491 127 lTt

lncome ecqmea OO Fixea Dgposit but
Dat dle 7,792 1,868

ffiftrtn vado*Setuto+
Adtholfi, )

2,qAn aa46,

iE662 32,138
575

491 I 8,3E d6S 7,27 B,rd645
lEhllftla-,i .

rEgEtrxl..t5 15,26;204
l1.3U,Bt

,r aai$tir'l3l,0Dlies / !],$its ' 15trt{$ '!9-6.19r
tusirst ftitfl 

-tbni 
sr(erd AE *JEHS --{,{9,1?B

.. -&:16r 26,Eiii.
36.437 _a7rur,

3g;1_9...917 39,84,0 0

49. Fair \hlue Hierarchy

This section explains th6 rudgrnB4ts and estimhte8 made in dstermi$ltg the fair values pf

the Enancial instruments that are (a) rerognised and measured at hlr value and (bJ

meas.srd at amsrtized cogt End for which fiair $alrres arc discloFBd ln the Gonsolidated

finaadat statefiients. To grovide an indicatipo aboqt tfie ieliahllity of ttrc inputs used lo
detBrIri,ning ftir valrre, Ehe GomFany lrEs clasffi€d its'fmancial in5trumgntF lntp ttre thres
tevels prescribed under the accounting standErd. An explanattgn of each level follorys

undemeath the table.

L6Vel 3i.tlEU

2-046 2-O46
2.o46 2-O46

a'o2 1,O2
21.'rEE 2A-r919

4 A1 Aa2 4-41
14.41.O€3 arl-.13-O63

-

,iln. 
^.al.l 

. isa.ts . n d lf. bllltl.r tn a.!uratd r,n 1llt O:rth!d c:o st (ts. In lbli r) {o
l. Ir v.lu.t a.t dlsElored At rIrt tlarch 2ozl
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Ilevd rl Leve( 1b-iemrchy iricluden finmdcl. ffis,trurnents me.asqred using quotqd,irnees,
Thh incudEs listed equiU inrtrumenE, tradEd bonds and mutual fund' thut haw guoted
prldB. the fair value of all equity lnsarmsnts {inc,rdino bonds) u/htch ore tradEd ,n rhc
gtur& elaharrge+ is qalued usirrg tlre cludrE pffce as 6t the repdrtlng perlod. yhe lhutual
frmls are rGalued uEing ttie ctosing NIAV.

L€r&+l 2: ThE fdir value of i{nanclal inEtrurneffF that are not rroded in At} 6ci_iv€ Inafkel ffor
€0ei!F16, fi$ded b(ttds, qvsr-thE-sou6[6f {Aiiv_dtlveE) ii derErrfltned uslns, \rsfuallua
&*trtHuee wlrleh m?dfike (he.{lpE d obgenapre rffirkGt'data *nd- rety aE ltttts aE

iro6$ble On eiltity$B'ecjfc e*ima[es. If a]l $igniflcant inputs requir.ed [p fair value an

meds.urements are observable, the lnstrument 
'is 

included in lgvel 2,

(36l A: !f saa.ur mor-e sf the dgamq(t lrqg$B b not hased on obse-r,rabie market data;
tt{e hsvument is included, in le*rcI S,fhgrs qre rts haftBfrrr b$\,reen lgvels I, z and i.
during *re year

!q earnlng nm$mts of $hp-fE,tenn AW$i @h arld Edl eguivatents, Eank ffiprse
ryf*]p gt Hrd. reh 1ryryq1 sffirf'aa€sffi qcrysft: refrt earidrr5 EuE&rs
Arrthcrfiyr Pfigc$ftrtgote Lailfle drtd d(mtw' Ottrr pnyubtes and lnterest moh*d tn
Ecrritrlinfgtlr arn rpn6idersd h, bpthg sa}[e rtd ffiEFr ftir rarlses,

Ttt€ fch cnkEs tor loEnE f,nd $egjrtty ddE(iBJts trErc [sleulateti Hase*l ori diEcountsd cach:
ffowe ustng a c{rrrent lending rate. fney are ufa*med E6 lEvel 3.fair valuEs ln tfie falr \rdhre

hiefar*y due to the lnclusisn of uhobrpr.$rbte iftputs ificluding .counterpady cr.edit rjsk.

The falf rffil.ues of non-c.urrent boRUgdrEE ar"e based ordtscouhted cash flo\tYB r.6ing b
cuffeot bo.rrowing rate. They are clarsifbd as IeqrEI 3'ftirt ralues in the fiak value hler.archy

dueto the trse of unobservable inputs, lncluding svun cr.Bdlt risk.

50. Credit risk

Cr€dlt rlek Is the risk that counterFrty uflll not mept Its obligations under a finEn<ial

irEfir,ument sr cu$tomer tofiracti leading to a fihandlel toss. The Company being'tfre sole
pro[idEr of EleEtridty in the llc€nsed are€ has.heeD inEnaglng the opeEtions keeping in
vfew b profltEbilily ahd liqfrdlt'it ilr'tEtfits olthe tbve r,sgulaliiohs. ln ord€r,to rnarrage the
credi( li;Ek afising from sale of etectricity, riulti pronged approaeh is loltowed lik6
mainten8ncr of security deposit, pr.ecipitation of aetiDn against defaultlng eoneurners,

obbiritng support of the admlfif*rduve authority , crl,edlt rtstinq ahd irpprakal by eternat
agencle5 and lending bodies. Availability of c6pital and llquidity is also nlanaged, in
ronEonance with the applicable regulatory pto\rlElohs.

Thg Cofipany is exposed to cr.edit risk from its opei.ating activities (primarily trade
receivables).
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Trade recehratr*eq"

consurneds eredt rlsk is rnanaged by each business unld srrhiact to the Cofitpany's

€Etehtlshqd .polit$, Bmredur.e,6: and cpnh'ol relaling to custorr{Er ffEdtt risk rrtanngement

Ttifide re€eh/ablEi are non{n'hrest bearing up to the sr€{lit perM; security &pesft iE

Eollect€d by .the Cror.nfrary froff.l €aeh cugtqmer based on the eledrtcity consr.rmption

pattern :of Every HrrtdrDEr to nEn6ge the credlt risk Ef UIe &dtamers, Outglandhg

cir!*ornEr raEd\raEl& sr#r regMbrly monitineid. The e'Erh@y ffi sretrt rbk w the
customer bass 15 !f,ttely dlskibuted buth EconumiEelly aTld geoBlraEhtc*Ily. Tbe agetEg pf

trade recdlvEtbles as '$f Ealance Stieet date ls oiven below, The agB dnalysis ha,r been

cpnsidered from the dqe date:

financing plans.

Maturities of financial liabilities: The tables below analyses the Compa

liabilities into relevant maturity groupings based on their contraclual maturit

t*orau,t lr, .lekhsl
P5Ei6lrt,. ildrb n4qFi
6*rdb& tut kn6alf6d

P it d-oie ffii6 dt"tlrio{Gd

ljP.to l2 rloriiF
[bt! rtsn 12

'ro.tit 
bza

ntntB

r[cl!irEn rffii tl,
36rEtrtls

lot.l',,*Jiiirin 36
@

r.rdde R.ceture lg,c'li{i€ iD,
icsrEd.Arirr, &iacoefr, Bad

DeB&EFedrdffirs),

_ 
'lr,!a-

,ii on3Er;f,urati2@ --;,_ 
--' .,J,8 .E{H"

7141
f!!Eng{-ir:is?IJroEEArcEAE'reg$Y,r'ls:

-rt7l
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'IhE reqrrildiftEnl fsr lrip{rm6r.1t B aadysrd {t ua{h reffi{g dhte &r @qtfirenh a
iarge nsmtEr dfirrp.r. recdvahB are grouFed InBo trom-qgerffi|F. grs{ps,snd gE-BefiEcd fur
imBalrrretrt csllettildy, ,&rnpany evalqaftm thE dgk as krrii sarrser Ii eethetl x€E{sity
deposit froEl iE custqfierg based on their consump$o.E paEtern An allo+oence for
impaiffnent is ffiade whgr€ therc is an identiffable lob5 svanq loed on previous

experienee.

51. Uquldlty risk

Liquidiv rtsk i: the n:sk that qn entity wiu encounter difficqlEy tn m@ting obligations
associated $rilh financial llahilitles that are sottled by delivering qaph or another financlal

asset.

Prudent fiquidiry rl6k r[aGagemeflt implies matntahlng sufficlerrt EaEh and the avaitabllity
of funalidg tlnoqgh ao adequFtp Emount d commisBd eredf facitities !O: meet ebllgations
wheft due and ta tlese out rrHrket positio.ns Eoe _t0 the dynRmiF rralrro of ,Hre underlyjog
businesses, the Company treasr.rry maintains flexibnity in fundloC by rnaintaini'ng

availahility under com-mn&d credit llnes.

Management moniton rolfing forecasts of the Company's tiquidity potition and cash and
cash equlvalents on the basis of expected cash flows. This is genelally cqrried out at local
level in the aperating activities ln accordance wjth practice and limfts Set by lhe company.

ln additlon. the Company's liquidity management p.ollcy lnvolves Pqecting cash flows.and

considering. the level of llquid assets necessary to meet these, monitoriDg Balance Sheet.

liquidity ratios against lnfernal and external regulatory requirements and maintaining debt



The amountp dlsclE:&edtn the bble Bre lhe csritraetual qndlsporrr*qd easfi fls,m, ,Eahhces

due withln 1? mlntflE nflral thelr canTiry balaoses. as the irnp*t of dlsc{unfl$g, tt6 riot
gignificaht.

rlo,t+ - krry_ryirEtq tEllrcmuow # 6rp5 cdit ea pn &ie;**l: Hm"h ?Ap4,

52. rlkrssln lrdc ' ;'.'.' ' ' 'ol'

lntercet ratsrink h thq r#rtltatt+efalr vdue qr future e.sh ilnruc sf a firranstp[ lrrptrument
will flr]su,lab becar,seos shrqEF, in qnarl*eh lnterest [ataE' '{tq @Farr}'s eqirsue b the
rlst of €hftnggA tn mqdr6tfrltsFtrhrntEs relEtes prlrnar.lly to:tfia Sutr6ny: lsfigFterm debt
obligntions with flcaffip interest lgtes, The Company's mafur ifit€rest rate ris-k ariees frem

long-term b-orrqwlrqa rvitk vsrlable ratet which expose the Compary to cash flpw inierest
rate risk. Duriqg g.trst tr4arch .2O?? arld 3Jst M.arch ?0?.{" the Company's herrewlngs at
varlable l€teiwsrci deftor,ilft6t€d itr IHR.

The@rnpany?dxed r;.Ce borrcnr'riugpsre earried' at amsrlfud casl. T-hey are ttrerre(pre npr
subFct to intnrest rate rislr as detned in lnd 45 107, dn6e nelther the carr.y,irg npr ttrB
tuIure cnsh flp$tq will fgptueEibucrusc pf a chanEe in rnarke$ ln&rest retes'
(a) lnterest EIe risk &sa{Esre{

flierElllceure uf th6 Com-itinyrs fina irciaI li'abtllBeii t<i-ffi teiasl-
.r!te rlsk ig a,g foilo ws (Rs. ln {akhr)

Ptrti! Ulafs: . - I t!9t Msrqi 2o22-. .t-llt litareb x
L:3Ji4Jst

ilxea rple Uorrowlngs_ l_
Total bo rro.t{,li6s I

?.19.-.1-3L
16,t}5,212

2 2z 048
1 5.2 6, 04

(b) Sensifivftyl-Hrghef/lower lntercst expense from borrowihgg as a regult of changes in
inter€st rates as below will Impact the future recoverable from Consumers:

Parlkdars
lmpact dn prtfi : baffie ta(hs. h lakiE)

31st Ma.tf 2022 3l6t l4arch 202I
lnte{6t e$ense rat s- ho!as€.ty"r0.bai6 polnts ($ bpe)i (9,981.14 (8,632.3!tt

InteresEooens€ rates = decrease byT0basil polhb (50 bps)* 9.981.14 8.632,39

Codtrldu?l matudttes qf trIFfilta-l Udbtifiea
5]Jt mhrch 2021.

Le$rti?A I
y€ar

EigtrAEen I
,nd 2 ye6rs

Be[tppo.!
,i.q i ,yeaE I

Eore than 5
yE-rs Togdl

Bdrrbru-'r4*{Pttrdp6l DrlS r@! s,tr 681 z13.E01 8,7b,7 ?;t$874 t8.45,?12

T de Davat{s . ,. -&@6Ba
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ftrffndnrts,lhElubs-- : 15E roi i,ss-ddi-:EB?EE:20,48-069 2,54,303,roElrlatttlties 3,5',7.489 . sr2;959

@

cdnttietildl rnrtri4rtlaS af lihtrYctdl orbliltlts
3lst Li.rt 201l aqd 5 Total

lcrl ti.A 1

Y'aar

BEtiEe. 1
qnd 2 years

BErr thrar 5
,€i..

Securi:Y gemskfgrn €EmultrPrE l57Ea ----- r 16r.5ts
iiadB ldlElrlEs --Tr-JB-EBE
Gpit l cre{tot5 38.06A
Frtha_idal n.t)ilE!.si 1"85-Og{
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5'3, rorelgn Can6ncy risk:

e. RqtEtary Ri$k:

AveiiabiliEy of capital and liquidity is aiso EOVemed/ manaEed in consonance wirh the
qppl'rcable /egulatory provision5.

161 qoL

The risk that the fair value or future ffih II$ds of a financial lnstrument will flu-ctu:ate

becaoserrf dkar\ges in foreign excltangE rats. At g.**ri WB6EDqL k sxeruthg Brc
proJede r!,ith the .help of for€igru fl,rff€l1c)t [iq.afl, ProJest cost hdudes 8101F mll]to.o.IFY'

loFR for Trfga Pumped Storage.Pfeject oild I50 rrrllllon EUBO:fmn for Solar Frqiect, lrr

boththe E] ses; t.he.amot,nt of toEq End ft+ t0terg6l to be BaU to Gsvt. af West 'Bengal.

As the hedging cost is inbui[t in the interest rate fired by the GoVt. of West Bengal,

IAIESEECL haE rtat entered irrto dny kifid t* hedgtng aEreefirenit separsfely to r.nitigatE

risk of ioreign:'exchange rate fk .etuatiorl.' 
i

po+r.er ts a hishiy BHgulited egef f. Ttls S{S1r5E-s ftJq ddrnpdhy }.U t}le ri*lc rdttfr -reepdftt

fschf,rrgeF lrs.Fliries and rqgdithtiE, TtF sofiipffys Ga*IffitfQtl.anu dtErihutiirn of
eiedtriclty are governed by Se pro"lsloiB uf 'dle Hectr.liity ArC2003 and Rcgutarions

framed there under by tfui West E,8frgAI ElectfiEibl Re+rutatory Commisslon.

Ac.cordinglv the Gompany, bElng- a distfb't tlon lidengee ruiifi ernbciddEaf genertition

under tftc said stqtute tS guHg{t t0 rwutAtory prevtsiunsf guid$n.rE and i8sues

evqlvlng thete from, hav,ng a bearfttgr on gte Coirpafiys ftqrrlffiy, earnldgs,

ex,oeJrdhrJrg & Frofitat inty, tased on effidfEhcl, parbmereps providdi{ the,€on lncluding
dming of dsposal of applicaHdnFl?rafteB by'thE rdgulato, .

the tompahv belng mastly tfie sole Frqvidbr bf elecfficity ih th€' lideHiiual ar€a f€Iftr
ptateo havlng multjple ldehsees) has. he€h fh€r1'dgl}ng the operaHons keeFihg ifi vte$,

its profitablllty and iiquldity tn tenns d above tEgulatlffis, ih 6rddr to mahage e.edit
ripi< arislng frorn sale ot,Electrlciv, n6tqUsnarue of adE{fuate secuflv depoEit.

preqau[ion of action ageinst default:ing: t0lrsurtells, obtalri support of the

edministrative ar rthority.



fiS., Eslt i.Sssrie$d niUr nequteu.rir *Efary'ttdcc[Hnti - Certa*in .rir,trs and rrrreErtqlnties '

$riqte afre* the firture recavery of Sre Rregulctory OEferr.€l osaHnt b_alan€es bnttg
€r€ated. The5e arq

a) ,Demand RiElc Recovery/payment of the rEqkdatory defenal debivcredit balamce shall he
by }ray sf bf,lling to the.benefictrariee, AcEordingl){r the isams is a'ffectqd by t}re irErmal

dEk$ hnd u.neertainties impading FalB of electricltN/ ln lnc{ia like dffnruk"r/ In

tfd Brdisdim arrl gfih€r€tion cofiitt€lHt6L low dorrland, soci,al and en*lromncnbl
Ituerfere neg etc.

h) Rqulafory ./ Statutory Risk: Reaovery&aymeffi of ,the regutatory deferra[ debiirrred,t
balance Shall be under the regulatory framework applicable to Electricity lhdustry

sirthin theqf,,rbir of Electiqity A(E, e{SSAnd B{Sfieiry pstiei$tof the enHatsnd 6lfit6
osvsrnm€Rr. A&esrdiftsb, rhe t[$l$ tq60yery of fte iili$itat$y daferirl.dGftlte]+flit
h.alanre thal be sEbiect to ttre r{fk af,Iglng fiorn any c.!Hr,Ue in relaterl EleqEiclry A*F;
RqguJhthne, Governrnent Pqlifi,ef aod Asceptance sl lh$ 6rilm by the regdBtpry

assrcfilf, h tfre ApR ffi&r tqr&ffidd t'{ar &.5.'r,4tu S&7-l.S Resuffiw'affi*
4*BSSZ hldtrs q& d trrB total EhItri nf t ffggr,Bc ld&ai.. br:the soid ardErc ISEEBG

dbssmred amaunting ho of t lABaffi lakh6 urder head Carrying cost, !flithtpld T

344844 {akhs rnd as}red Company tg #ELy tcittr csrf*r r-rrnpiiancw & qsdb.leEd.

net fu(ed c6d t e,32jg lakle. Xltorgh .the Lrornpany has prefur to apeal before

aFprmriate forum for disallowancB af net fiNed cost & 'Carrying cost there rerndns an

inhergrrt risk of same belng not in the favour of the Comgny.

Quring the ffnancial y.ear, WBERC tEsued Tbriff order5 fo]'the period 20L8rlg to 1831.

TZ, ln lha sald. orderi Begul.ator paE6Fd { 461498 lalrihs Regrutatory assds thror{gh

Iariff.ngaiE5t thE anrsunt admitted,ln thF AFR orde,rs fqr ttre per:ioa 2013'14 t6 aOLT-

18 y*lthout Eonsiderlng the actual trpfd of trlcreFse in Oostover last five years, Hence

this resulta}It Aggregate Revenu6 Requirpment (ARRI !0ill not reflect true cost of
s&pty, Thu6 it wnl qgain entafl the arcumrilation of Be*[atary Eeceivablg eyen if fhe
C.urnpar{y operates at much louver than UIe nprmative Diutribution loss.

corrsjderlrg the retent trend of or,de'rs 6r benEt{fiark belng fojlowed by P(Eguhtor there

is a pr.Ebability of some disallowance .& r^,ithhold aqairist trting up claim of t U92537
lalds for lhe FY 2018-19 b ?a27i22 on similar lines.

56. Significartludgment and estimate5 I

The preparation of Consolidated finanaial Statements requires the use of accotinting

etttimEtes rrthich, by definition, witl seldorn equal the actual results. Mahaqement also

needs to exer.cise judgments in applyihg the WBSEDCL accounting policies.

This n6te provides details of th€ areas that involved a hiEher degree of iudgments or

complexity, and of items which are more likely to b€ materially adjuste.d due to

estirhates and assumptions turning out to be different than those originally ASSES

Estiriatibn of current tax expense and payable:{n calcuiatihg the tax expens

curreg per:!9d, the Company has treated certain expenditures as being ded

lu' \oS



tax purpFse$! tl.*lryeyer. the gqx teglgatXOn ln re'letlexl tb tt{6se exren:dltur.is is nci
cfeer Etrd firF C.ornparry has apptlsd for e privat€ rulir,rs t,+ {Oflflrm tbrir-ihtsrerataHon.
tt the rql]o$ not geHB in fp-vour of the Ccmpany, this would i.nereaFre tfl* C"rrlFany,t
provislon for tqx.

ContlEg€nt liahlli*r' A centinlefit lbbfllty of t lit(r684 lakhs (nreviom yeer < 1O7761

lakhs) was re€ognis6d against pending lawsuits in which the enffiy ls q defendant, tt is
expeded that the dtriiton wflt bE ln tavour qf the $ompafly. Fkirevq lf drer.e ls:an
adverse detigon r€tatEd to the lawsllt then the eump.any ,may reguire to pay this
arnourit.

hpalrment of trade receivables: - The impairment provisjons for finarrcial assets

diselosed,atore Ait tis€d ffi E{Bllrrp$qrrs &Efi,rtk of dbfdsft aDd.HxBEmd Isss:

rates- Tlts trorfrp.&ly usr$ ,'udgmeat in rnr$6rg tfrcae assumgttoas.ard sutesEng the
inputs io ttE irfiFalffirEnt EirlcuH.ion, baBed oh the Compdry.E traet rhfBtqry, exi$rng
mafl<et can$furra ss urell as fanruard lu6*&:rg €Etifirdtr f,t &E Errd sf .Hdt r$ofijll$
petud" \

5?. tntomEfipfi etqrt:!ilqfor Cu*bmer* ftre Csmpany ls not rslfqi* sn iovemrc-$ fronf
tran8actidtrB wlsr any sinole €usbmBr anat doB Brrt fir€eiy€ 1o&i ,or rror:E pf tts
re\.enuea fr.sr tltifrsaEfioh with any Snql€ erternal custom$r,

58. radr oirifierr-fietaff Terfff order of ZotS-L9, 2o1C-?0, 1.0?0.?1 & lo21-?i fortrvBiEoel &.

ershivhitre EIPL litensing area vra$ publhtred 'duriri! the year. C.onrpany ti dat€ billed
consumEtB as Ber Tarlff of FY 20L7-18 for hilling and accofnting of sale of ene]gy fiar
WBSEDCL & ershrhilb,BFL lieqrseE areas, -Ihero lras no material impact in rgspeqt of
Tartff order of 2.01&19. 2019-20, zVZtAl & 4021.?2 fqr |'1,,ESEDCL & er*whfle ryl_
licensihg arEa. Hflrever ar,rear rdchrery,?efund betv{een tfc dffier€nt categoris of
consumerg ff dny.rynl be considered ln subseqdent accounts.

Durinq the year &mpany subrytitred ApR appliHtion for ?gt&Ig & 2019-20 after
issuance of rarlff order for FY 2o1&rg & 2019'-20 & ls in pr.ocess of subrnission otApR
for FY 2fl0-21.

Operatlng Segmeflt: ,n arcordince with IMD AS 1OB, Openrung segments used to
present segment inforrhatioh are identified on the basi's of interral repdrhs used by the
Company's Maftagement to allocate resources to tlre segments and assess thelr
performanee The Board of Directors is collectively the qornpary,s Chief Operatlng
Decision Maker (CODM) within the meaning of IND AS 108,

The company is governed by the Etectricity Act, 2003 and related regulations and/or
policies frarned there under by the appropriate Authorities. Aceorlingly, in preparing
the consdlidated financial statements the relevant provislons of the said Act and
R lations etc. have been duly considered. The Company operates with its

tion License Business where terms of license reference is as ,Distribution

e with Embedded Generation'. Thus regulator allows Tariff of Distribution

r63" 4or-t
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''Businc$E 
tof,sldeflrs EBr$r'atlon ag emhe4ded'akifig lotqraecquot fte difierBnt'*is,ks

and rqturn6,

However se$sgafig1 rwade ftf Dl.r',ec,t,,qctlvjties of Geremtlon snd Distrib.lttion along

with recqncl liaHpn ld.ith Grnsqlidated fi naortat staternents am as fo[lollc:

resolved are as folQrus:

lrature gd tt9o1
al5!s

N6 ofciiir+
ts uo

1L.ar,atl{

adatldi
drtogrrhi

,eBr

cajat tiddi,
dufi! IleFDr
6{^qtrq as

I En3I.At 20?,1'

lnlarrirt crsel
i tim
; 3ro!.2022

nqRsnr
t!lhel

-ferorrks

'ai'ie'F.nrfl.tg,betorenhs.

C&ei are State &
24ho6 <a!6 'aG

qfil 2643 nos. casfs aretrilt T&trnat

C;oisumels
rdrted to lagal

calet
2921 425 647 8544

2021 425 64) 2699 8544

(ij)lnformationabout.producLEnd'servlces:TheCompanydelivesrcvenuefromtheproduct

'sale of Pawer',

(iii) lnformation abput GeoEraphical area

represents revenue generate'd from

60. Other Matte$
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